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Ba.1.mer-lawrie KI Co.Ltd.
(A Government of India Enterprise)

SINCE 1867

Date: 25th June, 2021 Ref: SECY IStock Exchange/2021

The Secretary,
National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block-G
Bandra Kurla Complex
Bandra (E),
Mumbai - 400051

The Secretary,
BSE Ltd,
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

Company Code: BALMLA WRIE Scrip Code: 523319

Dear Sir(s)/Madam(s),

Subject: Disclosure under Regulation 30 and Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations") - Approval of Financial Results (both Standalone and
Consolidated) and Financial Statement (both Standalone and
Consolidated) for the quarter and Financial Year ended on 3pt March,
2021

Further, to our intimation dated 18th June, 2021 and pursuant to Regulation 30 and
Regulation 33 read with Schedule III of the Listing Regulations, 2015, this is to hereby
inform that the Board at its Meeting held on 25th June, 2021 has, inter-alia, approved the
followings, which are attached for your records:

1, The Audited Financial Results (both Standalone and Consolidated) of the Company
for the quarter and Financial Year ended on 31st March, 2021, as recommended by the
Audit Committee;

2, The Audited Financial Statement (both Standalone and Consolidated) of the
Company for the Financial Year ended 31st March, 2021, as recommended by the
Audit Committee;

3, Declaration of unmodified opinion on the Audited Financial Results (both Standalone
and Consolidated) of the Company for Financial Year ended on 31 st March, 2021;

4, The Statement of Assets and Liabilities (both Standalone and Consolidated) for the
half-year ended on 3 l " March, 2021.

5. The Statement of Cash Flows (both Standalone and Consolidated) for the half-year
ended on 31st March, 2021,

~ ~ 21. -w 'l'lWf Us, ~-700 001 (\lmf) Registered Office: 21, Netaji Subhas Road, Kolkata- 700 001 (IN~~lWetsi?l~ww.balmerlawrie.com

Industrial Packaging. Greases & Lubricants· Leather Chemicals • Travel & Vacations • Logistics. Refinery & Oil Field Services

mailto:bhavsark@balmerlawrie.com
mailto:bhavsark@balmerlawrie.com


6. The Auditor's Report (for both Standalone and Consolidated) of the Company for the
Financial Year ended on 3151 March, 2021 and

7. CEO/CFO certification.

The Audited Financial Results (both Standalone and Consolidated) shall be published in
the newspapers as per Regulation 47(1) of the Listing Regulations and would be also
available on the website of the Company at www.balmerlawrie.com.

The meeting commenced at 11 :00 a.m. and was concluded at 01-: 00 p.m.

Thanking You,

Yours faithfully,

For Balmer Lawrie & Co. Ltd. • •••• "',:' - "'f):

©~
Kaustav Sen
Compliance Officer

Enclosed: As above . '. ','
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Balmer-Lawrie & Co. Ltd. 
(A Gov e rnmen t of Ind i a Enterpr ise) 

Date: 25 th June, 2021 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1 , Block-G 
Bandra Kmla Complex 
Bandra (E), 
Mumbai - 400051 

Company Code: BALMLA WRIE 

Dear Sir(s)/Madam(s), 

21. ~ ~'lllf m. ~ -100 001 < \ffio ) 

'liR : (91 )(033) 2222-5329/5314/5209 

t-~ : bhavsar.k@balmerlawrie.com 

21. Netaji Subhas Road. Kolkata • 700 001 (India) 
PhOne : (91)(033) 2222-5329/5314/5209 
E-mail : bhavsar k@balmerlawrie.com 
CIN : L15492WB1924G01004835 

Ref: SECY/Stock Exchange/2021 

The Secretary, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code: 523319 

Sub.: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations")- Recommendation of 
Dividend for the Financial Year ended on 3P1 Marc!!, 2021 

Further, to our intimation dated 18th June, 2021 and pmsuant to Regulation 30(2) and 
30(6) read with Schedule III of the Listing Regulations, this is to hereby inform that the 
Board of Directors at its Meeting dated 25 th June, 2021 has recommended a Dividend of 
Rs.6/- (Rupees Six only) per Equity Share on 17,10,03,846 Equity Shares of the Company 
for the Financial Year ended 31 st March, 2021. 

The said dividend if declared by the shareholders at the ensuing Annual General Meeting 
shall be paid within 30 days from the date of such declaration. 

The meeting commenced at 11 :00 a.m. and concluded at O=l:OO 

Thanking You, 

Yours faithfully, 
!" · 

For Balmer Lawrie & Co. Ltd. 

~ 
Kaustav Sen 
Compliance Officer 

p.m. 
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BALMER LAWRIE & CO. LTD. 

( A Government of India Enternrise ) 

Jkud. Office: 21, Netaji Subhas Road, l<ol kata - 700001 

Tel. No. - (033)22225313, Fax No. - 1033)22225292, ema iJ-IJhavsar,k@balmerlawrie.c om, welJsite-www.lla lmerlawric .com 

CI N : L15492WB1 924GOI004835 

Statem e nt of Standal one Audited Financ ia l Results for the Quarter and Yea r Ende d 31/03/2021 

SI. Particulars 
No. (Refer Notes Below) 

I Reveuue f10111 Operalions 

II Other Income 

Ill Total Income (I + II) 

IV Expenses 

Cost or l,1.iler1al$ consumed & Services rendered 

Purchase of Stock-fn• Trnde 
Changes in inventories of Finished Goods, Stock•ln•Trade and Work•in-Progress 

Employee Benefits Expcns.c 
Finance costs 

Deprecial/011 aud Arnorlizalion expense 

Other Cl'pcnscs 

Tot;il Expenses (IV) 

V ProfiU (Loss) before exceptional ilems and tax (Ill-IV) 

VI Exceptional items 

VII ProfitJ (loss) before Tax (V • VI) 

VIII Tax expense: 

(1) Current Tax 

(2) Deferred Tax 

IX ProfiU (Loss) for lhe pl'riod from continuing opl'rallons (VII-VIII) 

X ProfitJ lloss) from disconlinued operalions 

XI Tax Expenses of discontinued ope1ations 

XII Prol itJ (loss) from Discontinued opcralions (after tax} (X-XI) 

XIII Profit/ (l oss) for the period (IX t XII) 

XIV Other Comprehensive Income 

{A)(i) Items that will no! be redassified lo profit or toss 

(A)(i1) Income lax relating lo items that wl,I nol be reclassified to profit or loss 

(8)(1) ltt rns lhat wi11 be reclassified lo profil or loss 

(B)(ii) Income tax relating to items that wiU be reclassified to profit or loss 

XV Tola1 Comprehensive Income l or the period (XIII t XIV) (Comp,ising Profi tJ (Loss) and 
Other Comprehensive Income for the period) 

XVI Earnings pN equity sh;nc (lor continuing operations) (o ft: 10/- each) (not annualised) 

(a) Basic 

(b) Diluted 

XVII Earnings per equity s hare (for discontinued operation) (off 10/- each) (not annualised) 

(a) Basic 

(b) Diluted 

XVIII Earnings per equity sha, e (for d isconlinucd & continuing operations) (of f tO/· each) (not 
annualised) 

Noles:• 

( a)Basic 

(b)muted 

J months ended 

31/03/2021 

(Unaudited) 

49690.22 

3 106.37 

52796.59 

33636.86 

25.83 

(958.92) 

4006.01 

134.06 

1218.08 

4094 29 

42156.21 

10640.38 

10640,38 

1,520.65 

883.86 

8235.87 

8235.87 

(18.40) 

4.63 

8222.-10 

4.82 

4.82 

4.82 

4.82 

I 

Preceding 
3 months ended 

31/t2/2020 

(Unaudited) 

38846.38 

1004.12 

39850,50 

24827.50 

0.00 

479.86 

6066.87 

86.22 

1149.35 

5103.01 

37712.81 

2137.69 

2137.69 

808.86 

154.12 

1174.71 

1174.71 

1174.71 

0.69 

0.69 

0.69 

0,69 

I 

STANDALONE 

Corrosponding 

3 months ~ndcd 

31/03/2020 

(Unaud ited) 

3•411.26 

4194.61 

38605.87 

19156.04 

392.•6 

(670.08) 

3757.36 

279.84 

1558.49 

4410.42 

28884,53 

9721.34 

9721.34 

1589.84 

638.52 

7492.98 

7492,98 

(872.01) 

219.47 

6840.44 

4.38 

4,38 

4 .38 

4.38 

I 

Year to date figures for 
current year ended 

31/03/2021 

(Audited) 

15220!).97 

7066.81 

159276.79 

98,361 .84 

359.93 
34.03 

21759.83 

528.85 

4558.71 

18008.63 

14361 1.82 

15664.97 

15664.97 

3,352.65 

667.22 

11645.10 

11645.10 

(18.40) 

'1.63 

11631.33 

6.81 

6,81 

6.81 

6.81 

I 

If in Lakhsl 

Year to datt? f igures for lhe 
previous year ended 

31/03/2020 

(Audited) 

152972.51 

8243.63 

161216.14 

90662.8'2 

2075.6 1 

(506.63) 

21411.98 

798.67 

4190.77 

19338.71 

137971.93 

23244.21 

23244.21 

5167.55 

359.25 

17717.41 

17717.41 

(872.01) 

219.47 

17064.87 

10.36 

10.36 

10.36 

10.36 

I) The standalone audited financial results for the quarter & year ended March 31, 2021 are as per the notified Indian Accounlil,9 Slandards under lhe Companies (Indian AccounUng Slandards) Rules, 2015 as -,mended. The above results 
h1cludi119 Report an Opetaling Segment have been reviewed by the Audit Committee al their meeting held on June 25, 2021 and i;.11hsequenlly .ipprovcd by the Board of Directors al lheir meeting held on June 25, 2021. 

2) The Company has taken into account the possible Impacts that may arise out al COVID- 19 pandemic In prcparadon of financial statements. including but not limited lo its assessment of liquidity and goir'Q concem assumption, recoverable 
value of its finaucial and 11011-fiuancial a&Sets, hnpac-1 011 revenues a11d on U1e cauying amounts of property, pla11t & equipment, intangible assets, invcslmcnls, inventories, trade receivable!:>, etc. The Company has considered internal and 
exlemal SalJfces of lnrormaflon in,luding ieliable c,edit reports, ecam;1mic forecasts and iridustry reports uptG U1c date or approval of the financial statements a11d expects: to ,ecaver lhc cartying amounts of its assels. The Company 
cQnlinues to monitor any material changes to future economic effects of the pandemic white laking step~ la improve its execution efficiencies and U1e financial oulcome. The impact of pandemic on lhe ope,ations of lhe Camp<1ny may dirlcr 
from that estimated as at U1e date of approval of the financial statements. 

3) The Indian Parliament has approved 4 Labour Codes vfz : The Code on Wages, 2019, The Code on Soci.tl Security, 2020, The lndus!Jial Relations Code, 2020 and The Occupational Safety Heal01 and Working Conditions, 2020 
subsuming many exisllng legislations. These would impact the canlrillutlons by U1e Compllny towards Pravfdenl Fund, Bonus and G1al~ty.The effective data from which lhe codes a11d rules will be applic."lhle is yet to be notified. The 
Company Wil asse!:>s lhe impact and ils valuation and will give appropriate impact in lhe financial statements in lhe period(s) in wh(r.:h, the Codes become effective and U1e related rules lo determine the fimmclal fmpact are notified. 

4) Han'be NilUonal Compar\y Law Tribunal , Kolkata Bench (NCL T) in its order dated April 09, 2021 has .'1/)praved the Resolution Plan ol tNs Om Logistics Limited {Resohi lian Applicanl) in lhe matter ol Corporate Insolvency Resolution 
Process (Cl RP) cf Mis Transafe Services Limited (TSL) as pet the Provisions of Uie Insolvency and Bankruptcy Code, 2016 {IB Code} which w as lnllialed on Novembc1 21, 2019. Hon'ble NCL T approved the following: (a) Existing Equity 
Share Capital of TSL shall sl<'!nd canceHed, exlitlgulshed and anutled & be Iega1ded as reduction of Share Capital lo U1e ek1ent of 99,99997% and remaining 0.00003% transferred to Resolution Appijc;mt & (b) Enti,e exis~ng Prererence 
SHare Capil.1I ofTSL shall st.ind cancelled, extinguished und .inuUed & be regarded as ,eduction of Capital. Persuanl ta the same, the Company ceased lo have joint conlrc1 or have any si9nificanl inOucnce aver TSL. 

5) P,evlous period/ year's figures have been regrouped/ ,earranged / reclassified wherever neccssi.1ry. 

6) 

7) 

Figures of UIe la!'il quarter ore the b;dancing figu1e between the aurliled figures far the lull financial year and U1e published year lo d.tte reviewed figures upto U1e U111'd qua1ler of the financi11I yem. 

The audited accmmts are subject to the review by Uie C&AG uncle, Section 143(6) of lhe Companies Act, 2013. 

/ 



8) The Statement of Standalone Assets and Liabilities as al March 31, 2021 

I~ in Lakhsl 
Standalone Statement of Assets and Liabilities As at Current year end As at Previous year end 

31/03/2021 31/03/2020 
Particu lars Audited Audited 

ASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipment 48,495.93 48,084.22 

(b) Right of Use Assets 8,425.12 8,176.98 

(c) Capital work-in-progress 3,210.62 2,357.25 

(d) Investment Properties 42.11 108.53 

(e) Intangible Assets 295.93 275.37 

(I) Intangible Assets under development - 7.00 

(g) Financial Assets 

(i) Investments 12,979.44 12,950.38 
(ii) Loans 199.32 217.62 
(iii) Others 37.28 69.41 

(h) Non Financial Assets - Others 923.33 1,131.42 

Total - Non-Current Assets 74 609.08 73 378.18 

(2) Current Assets 
(a) Inventories 16,013.79 14,505.70 
(b) Financial Assets 

(i) Trade Receivables 28,891 .28 27,295.73 
(ii) Cash & Cash Equivalents 3,475.45 1,983.75 
(iii) Other Bank Balances 49,677.16 42,995.00 
(iv) Loans 1,178.81 1,243.71 
(v) Others 12,321.68 20,183.38 

(c) Non Financial Assets- Others 6,300.14 6,608.27 

Total - Current Assets 117,858.31 1,14,815.54 

TOTAL ASSETS 1 92,467.39 1 88,193.72 

EQUITY AND LIABILITIES 

(1) Equity 
(a) Equity Share Capital 17,100.38 17,100.38 
(b) Other Equity 1, 13,672.40 1,14,866.36 

Total - Equitv 1 30 772.78 1 31 966.74 

LIABILITIES 
(2) Non-Current Liabilities 

(a) Financial Liabilities 
(i) Lease Liabilities 2,093.23 1,329.26 

(ii) Other Financial Liabilities 17.50 15.19 
(b) Provisions 5,271.78 4,321.66 
(c) Deferred Tax Liabilities (Net) 1,721 .61 1,059.02 
(d) Non Financial Liabilities - Others 6.17 12.76 

Total - Non-Current Liabilities 9,403.17 7 592.03 

(3) Current Liabilities 
(a) Financial Liabilities 

(i) Lease Liabilities 867.97 1,005.86 
(ii) Trade Payables 

(A) Total outstanding dues of micro enterprises and 818.15 328.26 
small enterprises 
(B) Total outstanding dues of creditors other than 26,253.46 21,457.21 
micro enterprises and small enterprises 

(iii) Other Financial Liabilities 13,015.66 12,706.62 
(b) Non Financial Liabilities- Others 8,105.59 9,782.45 
(c) Provisions 681.39 1,664.93 
(d) Current Tax Liabilities (Net) 2,549.22 1,689.62 

Total - Current Liabilities 52 291.44 48 634.95 

TOTAL EQUITY AND LIABILITIES 1 92,467.39 1 88,193.72 



9) Standalone Cash/low Statement for the year ended 31st March 2021 

(f m Lakhs) 

Particulars For the year Ended For the Year Ended 
31 March 2021 31 March 2020 

Audited Audited 

Cash flow from Operatmg ActivItIes 

Net profit before tax 15,664 97 23,244.21 
AdJustments for. 

Deprec1at1on and Amort1sat1on 4,558 71 4,190 77 

Write off/Prov1s1on for doubtful trade receivables (Net) (1,248 08) (147 39) 

vvme off1Prov1s1on fo1 i11ver1tur1e:, (N!jt) 1r::: ao\ In h".!\ 
~V VU/ l" '-'~J 

Other Wnle off/Prov1s1on (Net) 145 95 2,12804 

(Gain)/ Loss on sale of fixed assets (Net) (10 24) (19 22) 

(Gain)/ Loss on Disposal/Sale of Investments (Net) (49 20) 

Interest income (2,921 64) (2,595 58) 

D1v1dend Income (2,383 79) (3,159 97) 

Finance costs 528 85 798 67 

Operating Cash Flows before workmg capital changes 14,279 85 24,439.00 

Changes m operating assets and habil1tIes (working capital 
changes) 

(lncrease)/Decrease m trade receivables (347 47) 470 88 

(lncrease)/Decrease In non currenl assets (992 29) (4,90118) 

(lncrease)/Decrease In inventories (1,50241) (211 86) 

(lncrease)/Decrease In other short lerm financial assets 7,780 65 5,361 96 

(lncrease)/Decrease In other current assels 262 22 (1,70315) 

lncrease/(Decrease) m trade payables 5,288 45 (7,510 42) 

lncrease/(Decrease) m long term provIsIons 950 12 30718 

lncrease/(Decrease) In short term provIsIons (911 46) (540 32) 

lncrease/(Decrease) m other llabIlltIes 1,22771 2,085 04 

lncrease/(Decrease) in other current llabI1JtIes (1,814 75) 5,574 43 

Cash flow generated from operations 24,220,62 23,371.56 
Income taxes paid {Net of refunds) (2,493 05) (6,268 72) 

Net Cash generated from Operatmg Act1v1t1es 7 A 21,727 57 17,102 84 

Cash flow from lnvestmg Act1v1tles 
Purchase/ Construction of Property, Plant and Equipment (4,356 04) (4,581 85) 

Purchase of Investments (75 01) -
Proceeds on sale of Property, Plant and Equipment 46 90 51 20 

Proceeds on disposal/sale of Investments 95 15 -
Bank deposits {having original maturity of more than three months) (6,636 25) (3,827 62) 

(Net) 
Interest received 2,921 64 2,595 58 

DIvIdend received 2,383 79 3,159 97 

Net Cash (used m)/ generated from lnvestmg Activities 7 B (5,619 82) (2,602.72) 

Cash flow from Fmancmg Actlv1t1es 
Proceeds from borrowings - 59 99 

Repayment of borrowings (561 26) (402 99) 

D1v1dend paid (1nclud1ng tax on d1v1dend, 1f any) (12,779 38) (15,022 30) 

Repayment of lease llab1lIt1es (746 56) (1,059 45) 

Finance cost (528 85) (798 67) 

Net Cash (used m)/ generated from Fmancmg Act1vit1es I C (14,616 05) (17,223.42) 

Net lncrease/(Decrease) m Cash and Cash Equivalents (A+B+CjT 1,491 70 (2 723,30 

Cash and Cash Equivalents at the beginning of the year 1,983 75 4,707 05 

Cash and Cash Equivalents at the end of the year 3,475 45 1,983 75 

Movement m cash balance 1.491.70 (2 723 30 

Reconciliat1on of Cash and Cash Equivalents as per cash flow 
statement 

Cash and Cash Equivalents as per above comprise of the following 

Cash In hand 0 79 9 29 

Balances with banks m current accounts 3,474 66 1,974 46 
Total 3,475.45 1,983 75 



{fin Lakhs) 

10) STANDALONE -SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

2 

Segment Revenue [Net Sales/ Income] 
a. Industrial Packaging 
b Log1st1cs Services 
C Log1st1cs Infrastructure 
d. Travel & Vacations 
e Greases & Lubricants 
f Others 

Total 
Less Inter Segment Revenue 

Net Sales / Income from Operations 

Segment Results [Profit/ (Loss) before Finance Costs & Tax] 
a. Industrial Packaging 
b Logistics Services 
C. Logistics Infrastructure 
d Travel & Vacations 
e Greases & Lubricants 
f Others 

Less . Fmance Costs 

Segment Assets 
a. Industrial Packagmg 
b Logistics Services 
C Log1st1cs Infrastructure 
d. Travel & Vacations 
e Greases & Lubricants 
f. Others 

Segment Liab1l1t1es 
a Industrial Packaging 
b. Logistics Services 
c. Log1st1cs Infrastructure 
d Travel & Vacations 
e. Greases & Lubricants 
f Others 

Total 

Total Profit Before Tax 

Total 

Total 

Place - Kolkata 
Date·- June 25, 2021 

3 months 
ended 

31103/2021 
{Unaudited} 

17719 23 
14193 90 

4694.64 
1658 13 

11225.19 
3798 72 

53289.81 
3,599.59 

49690 22 

2031 36 
2032.03 
1575 62 

648 82 
1057 89 
3428.72 

10774 44 

134.06 

10640 38 

34362.70 
9771.38 

28329 53 
19732 99 
19192 54 
81078 25 

192467 39 

9702.66 
759510 

10103 17 
5260.11 
7438 38 

21595.19 

61694 61 

P!'':'C':'".:l•na 
3 months 

ended 
3111212020 

{Unaudited) 

14320 43 
9667 31 
3899 51 
1190 37 

10395 70 
2884 14 

42357.46 
3,511 OB 

38846 38 

606 78 
1,539 23 

880 36 
(535 06) 

1,047 12 
(1,314 52) 

2223 91 

86 22 

2137 69 

33,18437 
12,583 79 
26,164 07 
20,157 25 
17,31541 
77,081 01 

186485 90 

8,833 63 
7,924 62 

10,444 96 
5,772 90 
6,390 76 

24,568 35 

63935.22 

Year to date Year to date 
rl)rrPc:aronrilO!] f1gurP for figure for 

3 months current previous 
ended year ended year ended 

31/03/2020 31/03/2021 31/0312020 
{Unaudited) (Audited} {Audited} 

12534 91 55502.12 55425 21 
6615 74 3791213 27309 72 
4132 69 20028 38 17798 00 
3180 74 4558.80 17060 27 
7574 28 36549 91 37159 56 
3279 57 10164 96 12429 35 

37317.94 164716 30 16718211 
2906 68 12,506.33 14,209 60 

34411 26 152209 97 152972 51 

1347 20 4629 59 5389 84 
1383 38 5331 78 4453.91 
1405 97 4832.00 4080 59 
1861 77 -1519 86 5501.96 
872 02 3144 83 3432 41 

3,130 84 -224 52 1,18417 

10001.18 16193 82 24042 88 

279 84 528 85 798.67 

9721 34 15664 97 23244 21 

30811 61 34362.70 30811 61 
9384 76 9771 38 9384 76 

25349 95 28329.53 25349.95 
33477 62 19732 99 33477.62 
1711112 19192 54 17111.12 
72058 66 81078 25 72058 66 

188193 72 192467 39 188193 72 

7990 41 97D2 66 7990 41 
7805 61 7595.10 7805.61 
7833 37 1010317 7833.37 
8491 77 5260.11 8491.77 
4291 17 7438.38 4291.17 

19814 65 2159519 1981465 

56226.98 61694.61 56226.98 

On behalf of Board of Directors 

~ 
~d1pDas) 

Director (Finance} and CFO 
DIN: 08217697 



To 
Board of Directors 
Balmer Lawrie & Co. Ltd. 

CEO and CFO Certification 

BALMER LAWRIE & CO. LTD. 
[A Government oflndia Enterprise] 

We, Ad1ka Ratna Sekhar, Chairman & Managmg Duectm and Sand1p Das, Duectm (Finance), 
hereby cerlify that we have reviewed the Audited Standalone Financial Results of the Company 
fo1 quaiier and year ended 3 I st March 2021 and to the best of our knowledge and belief, the 
said results 

(1) Do not contam any false or misleadmg statements or figures, and 

(11) Do not omit any mate11al fact, which may make the statements or figures contained 
therem misleadmg 

(Adika Ratna Sekhar) 
Chairman & Managing Director 

25th June, 2021 

(Sandip Das) 
Director (Finance) 



Datt=; 25th June, 2021 

To 
The Board of Directors 

Balmer Lawrie & Co. Ltd. 

21, Netaji Subhas Road, 

Kol kata- 700001 

CEO and CFO Compliance Certificate 

In terms of Regulation 17(8) read with Schedule II Part B of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we, Ad1ka Ratna Sekhar, Director (Human 
Resource & Corporate Affairs) and additional charge of Chairman & Managing Director & 
Director (Manufacturing Businesses) and Sandip Das, Director (Finance) & Chief Financial 
Officer, hereby certify that with respect to the Financial Year ended on 31'' March, 2021· 

A. We have reviewed financial statements and the cash flow statement for the year and 
that to the best of our knowledge and belief· 

(1) These statements do not contain any materially untrue statement or omit any 
material fact or contain statements that might be misleading, 

(2) These statements together present a true and fair view of the Company's 
affairs and are m compliance with existing accounting standards, applicable 

laws and regulations. 

B. There are, to the best of our knowledge and belief, no transactions entered into by 
the Company during the year which are fraudulent, illegal or violative of the 

Company's code of conduct. 

C. We accept responsibility for establishing and mamtainirig internal controls for 
financial reporting and that we have evaluated the effectiveness of internal control 

systems of the Company pertaining to financial reporting and we have disclosed to 
the auditors and the audit committee, deficiencies m the design or operation of such 
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propose to take to rectify these deficiencies 

D We have indicated to the auditors and the Audit committee. 

(1) Significant changes in internal control over f1nanc1al reporting during the year; 

(2) Significant changes in accounting policies during the year and that the same 
have been disclosed in the notes to the financial statements; and 

(3) Instances of significant fraud of which we have become aware and the 

involvement therein, if any, of the management or an employee having a 
significant role 1n the Company's internal control system over financial 

reporting 

Adika Ratna Sekhar 

Director (HR & CA) 
and additional charge of 
Chairman & Managing Director & 
Director (Manufacturing Businesses) 

Sandip Das 
Director (Finance) & CFO 
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SINCE 1867 

am:R'cwlffi"~cis". ~Faes 
('q"J'«f ~ cifiT ~~) 

Balmer-Lawrie & Co. Ltd. 
(A Government of India Enterprise) 

Date 25th June, 2021 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra-Kurla Complex 
Bandra (E), 
Mumbai - 400 051 

Company Code BALMLAWRIE 

Dear SIr(s), 

21, ~ ,!'IT'! m, ~-100 001 (=l 
'!il,: (91)(33)2222-5305/321/601/417/481 
$m: (91)(033) 2222 5500/ 2222 5726 / 2222 5727 

21, NetaJ1 Subhas Road, Kolkata - 700 001 (INDIA) 
Phone (91)(33) 2222-5305 / 321 / 601 / 417 / 481 
Fax (91) (033) 2222 5500 / 2222 5726 / 2222 5727 
GIN L15492WB1924GOI004835 

The Secretary, 
BSE Ltd 
Phiroze JeeJeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Company Code : 523319 

Sub Declaration pursuant to Reg. 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) w.r.t Statutory 
Auditor's Report 

Pursuant to Regulation 33(3)(d) of SEBI (L1sllng Obl1gat1ons and Disclosure Requirements) 
Regulations, 2015 and read with the SEBI Circular bearing reference no -
CIR/CFD/CMD/56/2016 dated 27th May, 2016, it is hereby declared and confirmed that 
Statutory Auditor's Report on Annual Financial Results of the Company for the Financial 
Year ended on 31 st March, 2021 Is containing unmodified opinion 

Kindly take the above information on record 

Thanking You, 

Yours faithfully, 

For Balmer Lawrie & Co. Ltd. 

~ 
Sandip Das 

Director (Finance) & CFO 

~ ~- 21, ~ ,!'If'! m, ~-100 001 ('11vl) Registered Office 21,NetaJI Subhas Road, Kolkata - 700 001 (INDIA) Website www balmerlawne com 

Industrial Packaging • Greases & Lubricants • Leather Chemicals • Travel & Vacations • Logistics • Refinery & 011 Field Services 



B. K. SHROFF & CO. 23A, Netaji Subhas Road 
3rd Floor, Room No-15 
Kolkata-700 001 

CHARTERED ACCOUNTANTS 

To 

INDEPENDENT AUDITOR'S REPORT 
OF 

BALMER LAWRIE & COMPANY LIMITED 

Phone : 2230-0751 / 52 
Fax : 033-2230-0680 
E-M .1 . bkshroffkol@gmaII com 81 · lalltshroff@ymail com 

The Members of 
Balmer Lawrie & Company L1m1ted 

Report on the Audit of Standalone Financial Statements 

Opinion 

We have audited the standalone f1nanc1al statements of Balmer Lawrie & Company Limited 
("the Company"), which comprise the balance sheet as at 31st March 2021, and the statement 
of Profit and Loss (including Other Comprehensive Income), the statement of changes In equity 
and the statement of cash flows for the year then ended, and notes to the standalone f1nanc1al 
statements, including a summary of significant accounting pol1c1es and other explanatory 
1nformat1on in which are included the returns for the year ended on that date audited by the 
branch auditors of the Company's branches located at Northern, Southern and Western Region 
of the country 

In our opinion and to the best of our 1nformat1on and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies 
Act, 2013 ("the Act") In the manner so required and give a true and fair view in conformity with 
the Indian Accounting Standards prescribed under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2021, the profit and total comprehensive income, changes In eqwty and its cash 
flows for the year ended on that date 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing ("SA"s) spec1f1ed under section 143(10) of the Act Our respons1b1l1t1es 
under those Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Statements section of our report We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("ICAI") together with the ethical requirements that are relevant to our audit of the standalone 
f1nanc1al statements under the provIsIons of the Act and the Rules made thereunder, and we 
have fulfilled our other ethical respons1b1llt1es in accordance with these requirements and the 
ICAl's Code of Ethics. We believe that the audit evidence obtained by us Is sufficient and 
appropriate to provide a basis for our audit opinion on the st lone f1nanc1al statements 
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Key Audit Matters 

Key audit matters are those matters that, 1n our professional Judgment, were of most 
s1gnif1cance 1n our audit of the standalone financial statements of the current period These 
matters were addressed in the context of our audit of the standalone financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters We have determined the matters described below to be the key audit matters to be 
communicated in our report· 

SI. 
No 

1. 

2. 

Key Audit Matter Auditor's Response 

Evaluation of uncertain tax positions 
The Company has tax matters under We obtained the details of assessment orders 
dispute which involves Judgment to to the extent available regarding those 
determine the possible outcome of these assessments for which disputes are 
disputes [Refer Note No 42 2(a) to the continuing and being disclosed as contingent 
standalone f1nanc1al statement read with liability from management We involved our 
its annexure "A"] expertise to estimate the possible outcome of 

Debtors Due for More than Three 
years and Credit Balance in Sundry 
Debtors Accounts (Unallocated 
Receipts) 
The company has credit balance in some 
customer accounts across all Strategic 
Business Unit (SBU's) The credit 
balance in these customer accounts are 
due to either of the following reasons 

the disputes Our experts considered the 
assessment orders and other rulings in 
evaluating management's pos1t1on on these 
uncertain tax pos1tIons to evaluate whether 
any change was reqwred to management's 
pos1t1on on these uncerta1nt1es 

We have checked the debtor's ageing 
schedule of the SBU's The authority 1s 
regularly following up on the realisation of the 
same As 1s evident from the ageing schedule 
dues do exist for more than three years 
against which prov1s1on has been made in the 
accounts 

We, during the course of our examination 
have also checked the unadjusted advances 
from customers for more than three years and 

• Amount lying in the nature 
advance in the customer account: 

of also the credit balances lying In customers' 

• Amount credited to customer account 
but the same could not be 
tracked/linked with any sales 1nvrnce. 

• Non-reconc1l1ation of these balances 
in the absence of customer's 
conf1rmat1on resulting in the credit 
balances lying for long periods 

accounts on account of unmatched 1nvo1ces 
(unallocated receipts) Some of the advances 
lying unadJusted for more than three years 
have been written back during the course of 
audit In some cases, the management is in 
the process of reconc1l1at1on with the 
respective parties and hence the process of 
write back has been kept in abeyance 

It 1s observed that though letters seeking 
confirmations are sent, the response has been 
poor Steps should be taken to get the 
conf1rmat1ons from customers In add1t1on to 
practice of seeking conf1rmat1on annually, the 

_J:ompany should get conf1rmat1on through the 
sales team on a periodical basis also 
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The management has to strengthen the 
internal control process of reconciling the 
balances of the debtors and to adjust the 
unallocated receipts on a periodical basis 

Emphasis of Matter 

We draw attention to the following matters in the Notes to the standalone financial statements 
which describe the uncertainty related to the outcome 

a) Note No 42. 7 which states that trade receivables, loans and advances and deposits for which 
conf1rmatIons are not received from the parties are subject to reconcI1iat1on and consequential 
adjustments on determination/ receipt of such confirmation 

b) Note No 42 30 which states that the company has not made any provIsIon towards investments 
made in and loan given to its subs1d1ary, M/s V1sakhapatnam Port Log1st1cs Park Ltd 

c) Note No 42.32 which describes the management's assessment of the impact of uncertainties 
related to COVID 19 pandemic and its consequential effects on the business operations of the 
Company 

d) Note No 23. "Other Trade Payable" includes the sundry creditor for expenses amounting to 
Rs.322 57 Lakhs (PY. Rs 322 57 Lakhs) of E&P D1v1s1on, Kolkata, which are lying unpaid since 
long, as the matter Is under l1t1gatIon 

Our opinion Is not modified In respect of the above matters 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors Is responsible for the other information The other 1nformat1on 
comprises the 1nformat1on included in the Management D1scuss1on and Analysis, Board's Report 
including Annexures to Board's Report, Business Respons1b11ity Report, Corporate Governance 
Report, and Shareholder Information, but does not include the standalone financial statements 
and our auditor's report thereon 

Our opinion on the standalone financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our respons1b1lity Is to read 
the other 1nformat1on and, in doing so, consider whether the other information Is materially 
inconsistent with the standalone f1nanc1al statements or our knowledge obtained during the 
course of our audit or otherwise appears to be materially misstated 

If, based on the work we have performed, we conclude that there Is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this regard 

Responsibility of Management and those Charged with Governance for the standalone 
Financial Statements 

The Company's Board of Directors is responsible for the matters stated In section 134(5) of the 
Act with respect to the preparation of these standalone financial statements that give a true and 
fair view of the financial position, financial performance, including other comprehensive income, 
changes in equity and cash flows of the Company In accordance with the Ind AS and other 
accounting principles generally accepted in India This responsIbI1ity also includes maintenance 
of adequate accounting records in accordance with the provIsIons of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other IrregularitIes, selection 
and application of appropriate accounting pollc1es,.,.m~ing,Judgments and estimates that are 

'x-\'.-- ' t \ 
'CJ (' 

0 
~1rn1" • ~~ ,11~\I\NII t) 
-<..'l'f ,_ ()_~-~ t" -·· 

Page 3 of 13 



reasonable and prudent; and design, 1mplementat1on and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error 

In preparing the standalone financial statements, management Is responsible for assessing the 
Company's ability to continue as a going concern, d1sclos1ng, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so 

The Board of Directors are responsible for overseeing the Company's f1nanc1al reporting process 

Auditor's responsibilities for the Audit of Standalone Financial Statements 

Our obJect1ves are to obtain reasonable assurance about whether the standalone f1nanc1al 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion Reasonable assurance Is a high level of 
assurance, but is not a guarantee that an audit conducted In accordance with SAs will always 
detect a material misstatement when It exists Misstatements can arise from fraud or error and 
are considered material 1f, 1nd1v1dually or In the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional Judgment and maIntaIn 
professional skepticism throughout the audit We also 

Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omIssIons, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal f1nanc1al control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances Under section 143(3)(1) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system In place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting pol1c1es used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or cond1t1ons that may cast s1gnif1cant doubt on the Company's ability to 
continue as a going concern If we conclude that a material uncertainty exists, we are 
required to draw attention In our auditor's report to the related disclosures In the standalone 
financial statements or, 1f such disclosures are inadequate, to modify our opinion Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or cond1t1ons may cause the Company to cease to continue as a 
going concern 
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Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events In a manner that achieves fair presentation 

Materiality Is the magnitude of misstatements In the standalone financial statements that, 
ind1v1dually or In aggregate, makes 1t probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced We consider 
quantItatIve materiality and qualitative factors in (1) planning the scope of our audit work and In 
evaluating the results of our work, and (11) to evaluate the effect of any 1dent1fied misstatements in 
the standalone financial statements 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and tImIng of the audit and significant audit findings, including any s1gnif1cant 
defic1enc1es In internal f1nanc1al control that we 1dent1fy during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most s1gnif1cance In the audit of the standalone f1nanc1al statements of the 
current period and are therefore the key audit matters. We describe these matters in our auditor's 
report unless law or regulation precludes public disclosure about the matter or when, in extremely 
rare circumstances, we determine that a matter should not be communicated In our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 

Other Matter 

We did not audit the f1nanc1al statements/ 1nformat1on of branches situated in Northern, Western 
and Southern regions included in the standalone financial statements of the Company whose 
financial statements/f1nanc1al 1nformat1on reflect total assets of Rs. 1,01 ,338.16 Lakhs as at 
31st March 2021 and the total revenue of Rs. 1,24,139.31 Lakhs for the year ended on that date, 
as considered in the standalone financial statements/informat1on of these branches have been 
audited by the branch auditors whose reports have been furnished to us, and our opinion in so far 
as 11 relates to the amounts and disclosures included In respect of branches, Is based solely on 
the report of such branch auditors 

Our opinion Is not modified In respect of the above matter 

Report on Other Legal and Regulatory requirements 

1. As required under section 143(5) of the of the Companies Act, 2013, we give in the 
Annexure-A, a Statement on the D1rect1on issued by the Comptroller and Auditor General of 
India after complying the suggested methodology of Audit, the action taken thereon and its 
impact on the accounts and financial statements of the Company 

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the 
Central Government of India In terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give In the Annexure-8, a statement on the matte {!;.Sp~c::ified In paragraphs 3 
and 4 of the Order, to the extent applicable to the Company ~,~RO_I\ / , 
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3 As required by Section 143(3) of the Act, we report that 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit 

b) In our opinion proper books of account as required by law have been kept by the Company 
so far as appears from our examination of those books and proper returns adequate for the 
purposes of our audit have been received from the branches not v1s1ted by us 

c) The reports on the accounts of the branch offices of the Company audited under Section 
143(8) of the Act by branch auditors have been sent to us and have been properly dealt 
with by us in preparing this report 

d) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income, 
Statement of Changes In Equity and Statement of Cash Flow dealt with by this report are in 
agreement with the books of account and with the returns received from the branches not 
visited by US, 

e) In our opinion, the aforesaid standalone financial statements comply with the Indian 
Accounting Standards spec1f1ed under Section 133 of the Act, read with relevant rules 
thereunder 

f) The provIsIons of Section 164(2) of the Companies Act, 2013 are not applicable to 
Government Companies in terms of not1ficat1on No GSR 463(E) dated 5th June 2015 
issued by the Ministry of Company Affairs, Government of India 

g) With respect to the adequacy of the internal financial controls over f1nanc1al reporting of the 
Company and the operating effectiveness of such controls, refer to our separate 
Report in Annexure-C. Our report expresses an unmod1f1ed opinion on the adequacy and 
operating effectiveness of the Company's internal f1nanc1al controls over financial reporting 

h) With respect to the other matters to be included In the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In our opinion and to the best 
of our information and according to the explanations given to us 

i) As per records made available to us, the Company has disclosed the impact of pending 
l1t1gat1ons on its financial posItIon in its notes & its annexures to the standalone financial 
statements - Refer Note 42.2 and its annexure "A" to the standalone financial 
statements 

1i) The Company does not have any material foreseeable losses on long-term contracts 
including derivative contracts 

iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company 

Place: Kolkata 
Date. 25th June, 2021 

For B. K. SHROFF & CO. 
Chartered Accountants 

Firm Reg1strat1on No .. 302166E 

/.- l -1/4,vu i-t 
(P. K. SHROFF) 

PARTNER 
Membership No. : 059542 

UDIN: 21059542AAAACD4953 
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Annexure - A to the Auditors' Report 

DIRECTIONS/SUB-DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 ISSUED BY 
THE COMPTROLLER AND AUDITOR GENERAL OF INDIA TO THE INDEPENDENT AUDITORS OF 
BALMER LAWRIE & CO. LIMITED FOR CONDUCTING AUDIT OF ACCOUNTS FOR THE YEAR 2020-21. 

CAG's Directions· '' 

(1) Whether the Company has system 
in place to process all the accounting 
transactions through IT system? If yes. 
the 1mphcat1ons of processing of 
accounting transactions outside IT 
system on the integrity of the accounts 
along with the financial 1mphcat1ons, 1f 
any, may be stated 

(2) Whether there 1s any restructuring of 
an existing Loan or cases of waiver/ 
write off of debUloans/interests, etc 
made by a lender to the company due 
to the company's inability to repay the 
loan? If yes, the financial impact may 
be stated Whether such cases are 
properly accounted for? (In case lender 
1s a Government Company, then this 
d1rect1on 1s also applicable for statutory 
auditor of lender company) 

(3) Whether the fund (grant /subsidy 
etc ) received/ receivable for spec1f1c 
scheme from Central/State Government 
or its agencies were properly accounted 
for/ut1l1sed as per its term and 
condition? List the case of dev1at1on. 

Place Kolkata 
Date. 251

h June, 2021 

Our Observation 

Yes, the accounting transactions of the 
Company for the year are processed 
through the !T system v1de ERP (SAP 
accounting package) and as per the 
examination of records as provided to 
us, there are standalone intermediary 
software's to capture the transactions 
related to certain functions in certain 
SBU's (for example Mid Office 
software for Tours and Travel) and the 
transactions from these standalone 
software are posted 1n SAP for 
accounting purpose 
As per the information and 
explanations given by the 
management, there 1s no restructuring 
of loan or cases of waiver/write off of 
debts/loans/interest etc made by a 
lender to the company during the year 

The company has been sanctioned a 
Grant - 1n -Aid of Rs 7 83 crores in 
earlier year from the Ministry of Food 
Processing Industries (MoFPI) for 
setting up integrated cold chain 
fac1l1t1es at Ra1, Haryana and 
Patalganga in Maharashtra Against 
the same the company has been 
disbursed Rs 4 70 crores till 
31 03 2021 for spec1f1ed assets 
purchased [for Patalganga, 
Maharashtra] as according to the 
scheme document the fund 1s 
disbursed upon ut1l1sat1on for spec1f1c 
purpose 

Impact on Financial 
stati!m'ents ' 

NIL 

NIL 

The accounting for the same has 
been done with regard to IND AS 
20 "Accounting for Government 
Grants and Disclosure of 
Government Assistance" 
Accordingly, the same has been 
treated as deferred income to be 
apportioned over the useful hie of 
the assets During the current 
financial year, a sum of 
Rs 29 99 Lakhs has been credited 
to the income 1n the statement of 
profit and loss account based on 
the accounting standard 

For B. K. SHROFF & CO. 
Chartfled Accountants 

Firm Reg1jo/tion N~4 3o~ 

1 -l.9/M,Vat 
(P. K. SHROFF) 

PARTNER 
Membership No. : 059542 

UDIN: 21059542AAAACD4953 
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Annexure - B to the Auditors' Report 

Annexure referred to in paragraph (1) under the heading of "Report on Other Legal and Regulatory 
requirements" of our report of even date 

In respect of the Company's fixed assets 

a The Company has maintained proper records showing full particulars, including quantItatIve 
details and sItuatIon of fixed assets: 

b The Company has a regular program of physical verification of its fixed assets In a phased 
manner which In our opinion Is reasonable having regard to the size of the company and 
nature of ,ts assets According to the information and explanations given to us no material 
d1screpanc1es were noticed on such verification and the same have been properly dealt with 
In the books of account. 

c According to the information and explanations given to us, the records examined by us and 
based on the examination of the conveyance deeds / registered sale deed provided to us, 
we report that, the title deeds, comprising all the immovable properties of land and buildings 
which are freehold, are held In the name of the Company as at the balance sheet date, 
except as mentioned below In respect of immovable properties of land and bu1ld1ng, taken 
on lease and disclosed as fixed assets under ROU Assets ,n the standalone financial 
statements, the lease agreements are In the name of the Company, except as mentioned 
below 

Due to non - availability of the original title deeds In certain cases of immovable properties 
mentioned herein below, we are unable to comment whether the respective title/lease 
deeds are held in the name of the company: 

Address of Immovable Property Status of Document Received 

Gopalpur holiday home viii - Gopalpur, Cert1f1ed Conveyance Deed and 
Udayapur Mouza Gopalpur, Orissa Photocopy Agreement 

Balmer Lawrie & Co Ltd V1llage-P1yala 
Photocopy of Agreement 

Ballabgarh, V1II-Asaot1, D1st-Faridabad 

Batra Centre 27,Ulsoor Road 
Cert1f1ed Copy of Sale Deed 

Bangalore-560042 

Flat no.601 ,Sea Gull Cooperative Housing 
Original Share Cert1f1cate Society Ltd (B&C) Sherly RaJan Road, R1zv1 

Complex, Off Carter Road Sandra (West) Photocopy. Reg1strat1on Receipt 
Mumbai-400 061 

Flat at Sea Crest Cooperative Housing 
Original Share Cert1f1cate Society Ltd , Plot No-63,64, Seven 

Bungalows, Jay Prakash Road, Versova Duplicate Copy Agreement 
Andheri (west) Mumbai- 400 061 

Flat No(s) 202, Mount Unique Co-op Hsg Original Reg1strat1on Receipt 
Soc Ltd 25, Mount Mary Road, Bandra 

Duplicate Copy. Agreement (West) Mumbai-400 050 

Flat No 23A, Meherina Cooperative Housing Original Reg1strat1on Receipt 
Society Ltd 

Duplicate Copy Agreement & Share Plot No C-51, Nepean Sea Road 
Mumbai-400 026 - Cert1f1cate -_~,no, -., ''-
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Address of Immovable Property Status of Document Received 

Flat at BL Housing Complex Plot No 1-1 & 1-
2, Sector 2, Phase II, Nerul, Photo Copy of MOU with CIDCO 

Navi Mumbai-400 706 

House No(s) H2 & H3, Bokadveera, Uran, Original Reg1strat1on Rece1pt-CIDCO 

Mumbai Photocopy Registered Agreement 

Balmer Lawrie 

Grease and Lubricants Div1s1on, 149, 
Jackeria Sunder Road, Sewree (W) 

Mumbai-400 015 
Survey Report and Photocopy of 

Balmer Lawrie 
Agreement 

Industrial Packaging D1vis1on, 149, Jackeria 
Sunder Road, Sewree (W) 

Mumbai-400 015 

Balmer Lawrie 

Survey No 201/1,Sayli Village, Photocopy of Agreement 

Silvassa-396 230 

Balmer Lawrie 

Survey No 23/1/1,Khadoli Village, Photocopy of Agreement 

Silvassa-396 230 

Balmer Lawrie 

5, J N Heredia Marg, Ballard Estate, Photocopy of Lease Agreement 

Mumbai-400 001 

Ground Floor, Sadash1v Sadan, Andheri (E), Original · Reg1stratIon Receipt 

Mumbai-400 099 Photocopy Agreement 

Plot No. F-9/5, Add1t1onal Patalganga 
Industrial Area, Chawane, Taluka- Panvel, Photocopy of Agreement 

Raigad District, Maharashtra 

Grease D1v1s1on P-43, Hide Road Extention, 
Certified Copy of Indenture 

Kolkata-700 088 

Leasehold Building at Scope Complex & Not registered In the name of the 
No1da Housing Complex Buildings company 

ii According to the information and explanation given to us the inventory of the Company except 
goods in transit has been physically verified during the year by the management In our opinion, 
having regard to the nature and location of inventory, the frequency of verification Is reasonable 
and no material discrepancies were noticed on such verification; 
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111 The Company, during the year, has not granted any loans, secured or unsecured to companies, 
firms or other parties covered In the register maintained under section 189 of the Companies Act 
2013. Accordingly, clauses (111) (a), (b) & (c) of the Order are not applicable to the company, 

Iv According to the information and explanations given to us, the Company, during the year, has not 
given any loans, guarantees or securities which is required to be complied with the provIsIons of 
section 185 and 186 of the Companies Act, 2013. However, during the year, the Company has 
made add1t1onal investment in equity shares of a start up company, M/s RC Hobbytech Solution (P) 
L1m1ted which are In compliance with the provIsIon of section 186 of the Companies Act, 2013 

v According to the 1nformat1on and explanation given to us, the company has not accepted any 
deposit from the public. Therefore, the provisions of clause (v) of the order are not applicable to the 
company, 

vi We have broadly reviewed the cost record maintained by the Company In respect of the products 
of Grease and Lubricants, Industrial Packaging & Leather Chemicals where, pursuant to the 
Companies (Cost records and Audit) Rules, 2014 read with companies (Cost records and Audit) 
Amendment Rules, 2014 prescribed by the Central Government under section 148 of the 
Companies Act, 2013 and are of the opinion that, prima fac1e, the prescribed cost records have 
been maintained. We have, however, not made a detailed examination of the cost record with a 
view to determine whether they are accurate or complete To the best of our knowledge and 
according to the information and explanations given to us, the central government has not 
prescribed the maintenance of cost records for any other product of the Company; 

v11 According to the information and explanations given to us and the records of the Company 
examined by us, in respect of statutory dues 

a The Company has generally been regular In depos1t1ng undisputed statutory dues, including 
Provident Fund, Employees' State Insurance, Income Tax, Goods and Service Tax, 
Customs Duty, Cess and other material statutory dues applicable to 11 with the appropriate 
authorities, 

b The disputed statutory dues of Sales Tax, Service Tax and Central Excise aggregating to 
Rs 6,590 25 lakhs have not been deposited as mentioned In Note No 42 2(a) to the 
accounts read with annexure "A" showing the amounts involved and the forum where the 
dispute Is pending, 

v111. The Company has not defaulted in repayment of dues to any financial InstItutIons or Banks as at 
the Balance Sheet date and there is no debenture holder, 

ix To the best of our knowledge and belief and according to the information and explanations given to 
us, no moneys has been raised by way of 1nit1al public offer or further public offer (including debt 
instruments) and no term loans obtained by the company during the year Therefore, the provIsIons 
of clause (1x) of the order are not applicable to the company 

x. According to the information and explanations given to us, during the year a fraud has been 
detected on the company m Coimbatore Implant of Travel Chenna1 unit to the tune of 
Rs 29 98 Lakhs for which action has been already taken by the management and insurance claim 
has also been lodged with the insurance company under fidelity policy on 06 11 2020. 

xI The provisions of section 197 of the Act read with schedule V to the Act does not apply to a 
Government company v1de not1ficat1on no GSR 463 E dated 05 June 2015 Accordingly, the 
provIsIons of clause (x1) of the order are not applicable to the company 



x11I According to the information and explanations provided to us and the records of the company 
examined by us, the Company has been able to comply with the requirements of Section 177 in 
respect of composItIon of Audit Committee All transactions of the Company with related parties are 
In compliance with Section 188 of Companies Act, 2013 where applicable and the details have 
been disclosed in the standalone financial statement in Note No 42 18 (1) and (11) as required by 
the applicable accounting standard 

xiv During the year under review the company has not made any preferential allotment on private 
placement of shares or fully or partly convertible debentures. 

xv. In our opinion and according to the information and explanations given to us, the company, during 
the year, has not entered into any non-cash transactions with directors or persons connected with 
him 

xvi The Company Is not required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934 

Place Kolkata 
Date. 25th June, 2021 

For 8. K. SHROFF & CO. 
Chartered Accountants 

F;~ RegP"Z "gz;'f7 
(P. K. SHROFF) 

PARTNER 
Membership No. : 059542 

UDIN: 21059542AAAACD4953 
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Annexure -C to the Auditors' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Balmer Lawrie & Company 
Limited ("the Company") as of March 31, 2021 in conJunctIon with our audit of the standalone financial 
statements of the Company for the year ended on that date 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Company is responsible for establ1sh1ng and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over F1nanc1al Reporting issued by the Institute of Chartered Accountants of India 
These responsib1lit1es include the design, 1mplementat1on and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to respective company's polIcIes, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial 1nformat1on, as required under the Companies Act, 2013 

Auditor's Responsibility 

Our respons1b1lity Is to express an opinion on the internal financial controls over financial reporting of the 
Company based on our audit We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of 
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal f1nanc1al controls Those Standards 
and the Guidance Note reqwre that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal f1nanc1al controls over financial reporting 
was established and maintained and if such controls operated effectively In all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over f1nanc1al reporting and their operating effectiveness Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the standalone f1nanc1al statements, whether due to fraud or error 

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for 
our audit opinion on the internal f1nanc1al controls system over financial reporting of the Company 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over f1nanc1al reporting Is a process designed to provide reasonable 
assurance regarding the rel1ab1l1ty of financial reporting and the preparation of f1nanc1al statements for 
external purposes In accordance with generally accepted a<::counting principles A company's internal 

f1nanc1al control over financial reporting includes th:-\:-c~:::1:~~1,::~d procedures that (1) pertain to the 
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maintenance of records that, In reasonable detail, accurately and fairly reflect the transactions and 
d1spos1t1ons of the assets of the company, (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only In 
accordance with authorisations of management and directors of the company, and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquIsItIon, use, or d1spos1tion of the 
company's assets that could have a material effect on the standalone financial statement 

Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent lim1tat1ons of internal financial controls over f1nanc1al reporting, including the 
poss1b1llty of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, proJections of any evaluation of the internal f1nanc1al 
controls over financial reporting to future periods are subject to the risk that the internal f1nanc1al control 
over financial reporting may become inadequate because of changes in cond1t1ons, or that the degree of 
compliance with the pol1c1es or procedures may deteriorate 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
Company has, In all material respects, an adequate internal f1nanc1al controls system over financial 
reporting Though certain areas require further strengthening, it does not have any material effect on the 
internal financial controls. The internal f1nanc1al controls over financial reporting were operating effectively 
as at March 31, 2021, based on the internal control over financial reporting cntena established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal F1nanc1al Controls over Financial Reporting issued by the Institute of Chartered Accountants of 
India 

Place: Kolkata 
Date. 25th June, 2021 

For B. K. SHROFF & CO. 
Chartered Accountants Fim Reg?t§~'« 

(P. K. SHROFF) 
PARTNER 

Membership No. : 059542 

UDIN: 21059542AAAACD4953 
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BALMER LAWRIE ft CO LTD, 
Balance Sheet as at 31st March 2021 

Particulars 

ASSETS 
(1) Non-Current Assets 

(a) Property, Plant and Eqmpment 
(b) Right of Use Assets 
(c) Capital work-in-progress 
(d) lrwestment Properties 
(e) Intangible Assets 
{f) ln~=ng,!:,le 11.,,,,.t~ 11nrlPr rlPvPlnnmPnt 

(g) Financial Assets 
1,1 Investments 
(n) Loans 
(m) Others 

(h) Non Fmancial Assets - Others 

Total Non Current Assets 

12) Current Assets 
(a) Inventories 
(b} Financial Assets 

(,) Trade Receivables 
(11) Cash & Cash equivalents 
(111) Other Bank Balances 
(1v) Loans 
(v) Others 

(c) Non Financial Assets- Others 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 
(b) Other Equity 

Total Equity 

LIABILITIES 
(1) Non-Current Lfabiht1es 

(a) Financial Llab1llties 
(t) Borrowings 
(rr) Lease llab11lt1es 
(111) Other Financial Llab1llt1es 

{b) Provisions 
/c) Deferred Tax Liab1ht1es /net) 
(d) Non Financial Llab1tities-Others 

Total Non Current Liab1l1t1es 

(2) Current Liab1hties 
(1) Lease liabilities 
(11) Trade Payables 

(A) Total outstanding dues of mJCro enterprises and small enterprises 

(B) Total outstanding dues of creditors other than mJCro enterpnses and small 
enterprises 

(Ill) Other Financial Liab1ht1es 
{b) Non Fmanc1al L1ab1ht1es-Others 
(c) Provisions 
(d) Current Tax L1ab1ht1es (net) 

Total Current Llab1ht1es 

Total Eau1ty and L1abihttes 

Summary of Significant Accounting Pohc1es 
The accompanying notes are integral part of the financial statements 

This is the Balance Sheet referred to m our report of even date 
As per our report attached 

For B K Shroff B: Co 
Chartered Accountants 

Partner 
Membership No 
Kolkata, 25th Ju 

Chairman ft 
Managmi;: Director 

Note No As at 31st March 2021 

2 
3 

4 
5 

6 
7 
8 
10 

11 

12 
13 
14 
15 
16 
17 

18 
19 

20 

20 
21 
9 

22 

23 
23 

24 
25 
26 

'27 

1 

D1rector(Fmance) 
B:: Chief Fmanc:fal 
Officer 

48,495 93 
8,425,12 
3,210 62 

42 11 
295,93 

12,979 44 
199,32 

37 28 
923 33 

74,609 08 

16,013 79 

28,891 28 
3,475 45 

49,677 16 
1,178 81 

12,321 68 
6,300 14 

1,17,858 31 

1,92,467 39 

17,100 38 
1,13,672 40 

1,30,772 78 

292,88 
2,093.23 

17 50 
5,271 78 
1,721.61 

6, 17 

9,403,17 

867,97 

818 15 

26,253.46 

13,015 66 
8,105 59 

681 39 
2,549 22 

52,291.44 

1,92,467,39 

Directors 

(i!' m Lakhs) 
As at 31st March 2020 

48,084 22 
8,176 98 
2,357 25 

108 53 
275 37 

7 00 

12,950 38 
217 62 

69 41 
1,131 42 

73,)78 18 

14,505 70 

27,295 73 
1,98375 

42,995 00 
1,243 71 

20,18338 
6,608 27 

1, 14,815 54 

1,88, 193 72 

17,10038 
1,14,86636 

1,31,966 74 

854 14 
1,329 26 

15 19 
4,321 66 
1,059 02 

12 76 

7,592 03 

1,005 86 

328 26 

21,45721 

12,706 62 
9,782 45 
1,664 93 
1,689 62 

48,634 95 

1,88,193 72 

~ 
·:l:I 11:;i ' ' 
~ 'l!· ,.._ st\ B 192, · k c;t, ,,l,) 

,_ ,'<:v- ( 
j(f ? , 

' ' . 

Secretary 



BALMER LAWRIE & CO LTD 
Statement of Profit and Loss for the year ended 31st March 2021 

Note 
Ho 

Income 
I Revenue from Operations 28 
II Other Income 29 
Ill Total Income {J+JJ) 
IV Expen<:es 

Cost of Materials Consumed It Services Kendereo so 

Purchase of Stock-111-Trade 31 
Changes in inventories of Work-111-Progress, Stock-in-Trade and Finished Goods 32 
Employee Benefits Expenses 33 
Finance costs 34 
Oeprec1at1on and amort1sat1on expense 35 
Other expenses 36 

Total Expenses (IV) 

V Profit before exceptional items and Tax (HI-IV) 
VI Except10nal Items 
Vil Profit before Tax (V-V/) 

VIII Tax Expense 
11 I Current Tax 37 
121 Deferred Tax 37 

IX Profit for the year from Contrnurng Operations (VII-VIII) 

X Profit from Discontinued Operations 
XI Tax expense of Discontinued Operatmns 
XII Profit from Discontinued Operations (after tax) (X·XI) 

XIII Profit for the year (IX+Xl1) 

XIV Other Comprehensive Income 38 
A 1) Items that will not be reclass1f1ed to profit or loss 

11) Income tax relating to items that will not be reclassified to profit or (oss 
B 1) Items that will be reclassified to profit or loss 

11) Income tax relating to items that w11! be reclassified to profit or loss 

xv Total Comprehensive Income for the year (Xlll+XIV) (Compnsmg Profit and other 
Comprehensive Income for the year) 

XVI Earnings per equity share (for contmumg operations)· 
(1) Basic (t) 
(2} Diluted (?) 

XVII Earnings per equity share (for discontinued operation) 
(1) Basic (t) 
12) Diluted l•I 

XVIII Earnings per equity share (for discontinued & continuing operations) 
(1) Basic(~) 
(21 Diluted l•I 

Summary of S1gnif1cant Accounting Pohc1es 
The accompanying notes are integral part of the financial statements, 
This 1s the Statement of Profit and Loss referred to in our report of even date 

As per our report attached 

For B K. Shroff & Co 

39 

D1rector(F1nance) 
& Chief Fmanc1al 

Officer 

{f m Lakhs) 
For the year ended For the year ended 

31 March 2021 31 March 2020 

1,52,209 97 1,52,972 51 
7,066 82 8,243 63 

1,59,276 79 1,61,216 14 

9!!,~61 ,!!,1 90 662 82 
359 93 2,075 61 

34 03 1506 631 
21,759 83 21,411 98 

528 85 798 67 
4,558 71 4,190 77 

18,008 63 19,338 71 

1,43,611 82 1,37,971 93 

15,664 97 23,244 21 
-

15,664 97 23,244 21 

3,352 65 5,167 55 
667.22 359 25 

11,645 10 17,717 41 

11,645 10 17,717 41 

118 401 1872 011 
4.63 219 47 

11,631 33 17,064 87 

6 81 10 36 
6 81 10 36 

-

6 81 10 36 
6.81 10 36 

Directors Secretary 



B,1Jmcr Lawrie & Co Lid 
Caah Plow Srntcment for the year ended 31st March 2021 

PartKnlarn 

Cash flow from Oper,ttmg Ac11v1t1e~ 

Net profit before tax 

Ad111stme11ts for 
Depree11t1on am.I J\mor(l';atton 

Wnte off/PrO\ 1s1011 for doubtful trade rece1vableo ( Net) 

Wnte off/Pro, 1,1011 fm Im eritonc, (Net) 

Other Wnte off/Pru, 1s1on ( Net) 

\Gani)/ Loa, on >,II<.. of ll_\ell ,1,sns 1J~L1) 

(Gam)/ Loss 0'1 dt,pD'>,il/ s,1k or lme,tmenb (Net) 

Intaesl mcome 

D111dcnd Income 

rlnancL coats 

Oper,umg Cash Flow, before workmg capital change, 

Changes m oper,umg as~et, and lwb1ht1e~ (working cap1!al Lhanges) 

(lncrcn,e)/Decrc:i.~c m trnde re<..e1,ablc, 

((ncreaae)/Dccrea,c m non current a.,.,eb 

(Inue,1~e)/Dccrea,e m m, C'1tonL, 

(Incrca,e)/Decn:,1,e Ill othe, ,hort term financnl aaaets 

(I ricrea,e)/Decreasc m other LllffC'1l a,,ct, 

lnnca,e/(Dccrca,e) m tr,tde payable, 

Incre,1,e/(Dccrca,e) m long term pron~tons 

Im.rease/(lJecrease) 1n short teun pt011s1on, 

Jncrca,<../(Deueasc) mother ltab1lit1e, 

lncr<..ase/ (Decrea,c) rn oth(..r current lrnb1ht1es 

C.ish (low gener.ued from opcrnt10ns 

Inco1nc ta\.L\ p,ud (Net of rdi.m<l,) 

Net Ca,h generntcd from Operatmg Act1v111es 

Cush flow from Investrng Ac..1tv111cs 

Purcha,e/ Construction of Property, Plant and i:;9U1pment 

Purch,tae of lm·c,tments 

Proceed, on ,ale of Propert}, Plant and [, 9U1pment 

Proceed', on <lisposnl/ ,ale of Investment, 

Oanh. deposits (hwmg ougmal m1tunt}' of more than three month,) (Net) 

Interest recc1, e<l 

Dll'1de11d recen ed 

Net CJ.~h (used rn)/ generated from Invesnng Ac11v111es 

Cush flow from Fmuncmg Au1vmes 

Proccelh from borro\,mg;, 

Repa) men! of borrrnnnga 

On 1de'1d pmd (tndudrng ta\. on <ln1dend, if any) 

Repayment of!ease liabtlttie, 

Fmance costs 
Net Cash (u,ed m)/ gener.ited from F1nancmg Act1v1ties 

Net Increase/(Dec..re.ise) m cash and cash equivalents (A+B+C) 

Cash and Cash Egu1\ a lent,, at the begmnmg of the year 

Cash and Cash ],gu1rnlento at the end of the year 

Movement m c.ish balance 

Rec..onc1but10n of C.i,h and Cash Eqmvulents as per cash flow sl.itement 

Cn,h and Cash bgmvalents as per above <..ompn,c of the follo\1111g 

Cash m hand 

Balance \\ 1th banks m current account, 

As per our report al\ached 

For B K Shroff & Co 

Chartered Act::ountants 

P2"':7Zef( 
CA p K Shroff 

Partner 

Membership No 

Kolkala, 26th June, 202 

Chairman & 

Managing Director 

A 

B 

C 

C 

--

(f m L.ikhs) 

For the yt:.\r ended For the year endecl 

31 March 2021 31 Afarch 2020 

15,664 97 2),241 21 

4,558 71 4,19077 

(1,248 08) (147 39) 

(5 68) (0 53) 

145 95 2,12804 

(!.IJ 2,1) (1') ??} 

(49 20) 

(2,92164) (2,595 'iH) 
(2,383 79) (3,!59 97) 

528 85 798 67 

14,279 85 24,439 00 

(347 47) •170 88 

(992 29) (4,901 18) 

(1,502 41) (211 86) 

7,78065 5,161 96 

262 22 (1,703 15) 

5,288 45 (7,510 42) 

950 12 307 l8 

(91146) (540 12) 

1,227 71 2,0B5 04 

(1,814 75) 5,574 43 

24,220 62 23,371 'i6 

(2,493 05) (6,268 72) 

21,727 57 17,102 8'-l 

(4,356 04) (4,581 85) 

(75 01) 

46 90 5120 

95 15 

(6,636 25) (3,827 62) 

2,92164 2,595 58 

2,383 79 1,159 97 

(5,619 82) (2,602 72) 

59 99 

(56126) (402 99) 

(12,779 38) (l 5,022 10) 

(746 56) (1,059 45) 

(528 85) (798 67) 

(14,616 05) (17,223 42) 

1,491 70 (2,723 30) 

1,983 75 4,707 05 

3,475 45 1,983 75 

1,491 70 (2,72310) 

0 79 929 

3,474 66 1,974 46 

3,475 45 1,983 75 

-



Balmer Lawne €i: Co Ltd 
Statement of Change5 In Equity for the year ended 31st MilfCh 2021 

A Equity Shilre Cap1till 
Balance at the beglnnmg 

Particulars of the 
reportmg penod 

Equity Share Capital 17,100 38 

a Other Equity 

Securities Premium 

Balan~e as at 1 Apnl 2019 3,626 77 
Profit for the year 

Bonus shares issued 
Dividends paid 

D1v1dend Tax paid 
Transfers 
Retamed eammgs adjustment 

Remeilsurement gam/{loss) durmg the year 
Ba(ance as at 31 March 2020 3,626 77 

Balance as at 1 Apn\ 2020 3,626 77 
Profit for the year 
Bonus shares issued 

Dividends paid 
Tran5Ters 

Retamed earmngs adjustment 

Reme,tsurement gam/(loss) dunng the year 
Balance as at 31 March 2021 3,621) 77 

This 1s the Statement of Chang<1s m Equity referred tom our report of even date 

As per our report attached 

For B K Shroff €i: Co 
Chartered Account.i.nts 

'((~':"ii:i{· 
CA P K Shroff 

Partner 
Membership No 059542 
Kolkata, 25th June, 2021 

Chairman tt 
Managmg Director 

Bonus shares issued 
during th°" year 

General Reserve 

35,603 82 

(5,700 13) 

29,90]69 

29,903 69 

29,903 69 

D1rector{Fmance} 
€i: Chier Financial 

Officer 

{~ m Lakhs) 
Balance at the end 

of the teportmg 
penod 

17,100 38 

{t m Lai<.hs) 
;;_.,.--, -- --~ ~ ~-;:;• ,_ 

Retamed Earnmgs Other Comprehensive Tota\ 
Income (OCI) Reserve 

79,749 7J (360 14) 1,18,62018 

17,064 87 17,064 87 

/5,700 13) 
(12,540 29) (12,540 29) 

{2,578 28) {2,578 28) 

652 54 (652 54) 
82,)48 58 /1,D12 68) 1,14,866 36 

82,348 58 (1,012 68) 1,14,866 36 

11,631 33 11,631 33 

(12,825 29) {12,825 29) 

1J77 (13 77) 
61,168 39 (1,026 45) 1,13,67240 

Directors Secretary 



S1giuficant Acc,ountrng Pohcies and othet explanatory 1nfounat10n to the Standalone f1nanc1al 
statements for the yeat ended 31 Match 2021 

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS 

Balmer Law11e & Co Ltd (the "Company") 1s a Government of India Enterprise engaged in 
diversified busmess with presence in both manufacturing and se1 vice busmesses The Company is 
engaged in the busmess of Industrial Packagmg, Greases & Lubricants, Leather Chemicals, 
Logistic Services and Infrastructure, Refinery & 011 Field and T1 ave! & Vacation Services 111 India. 
The compu11y js a Guvt:11111h:a1t co111pany dvlllic1lcd 1n Ind1G n.nd is !ncorpc12~ted under the 
prov1s10ns of Companies Act applicable 111 India, its shares are listed on 1ecogmzed stock exchange 
oflndia. 

Basis of Preparation 

The standalone financial statements have been prepared 111 accordance with the Compames 
(Indian Accounting Standards) Rules 2015 as amended issued by Mnustry of Corporate Affai1s 
and other relevant prov1s10ns of the Compames Act, 2013 The Company has umformly applied 
the accountmg policies dmmg the period presented. The Company's financial statements are 
prepared 111 accordance with and comply in all matenal aspects with Indian Accounting Standards 
(Ind AS). Unless otherwise stated, all amounts are stated in lacs of Rupees 

All assets and liab1hties have been classified as cunent or non-current as per the Company's 
normal operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. 
Based on the nature of p1 oducts and the tnne between the acqmsition of assets f01 processmg and 
theu realisation m cash and cash eqmvalents, tbe company has ascertamed its operatmg cycle as 
12 months for the purpose of current/ non-current class1ficat10n of assets and liab1lit1es. 

The prepaiat10n of financial statements requires the Lise of accounting estimates which, by 
definit10n, may or may not equal the actual results Management also needs to exercise judgement 
in applying the Company's accounting policies 

The Standalone financial statements for the yeai ended 31st March are authorised and approved 
for issue by the Board of Directors. 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Standalone financial statements have been prepared using the accountmg policies and 
measmement basis smnmai1zed below. 

1.1 Historical cost convention 

The financial statements have been prepared on a histo11cal cost basis, except for the followmg 
assets and lmbilit1es which have been measured at fmr value 01 revalued amount 

• Ce1tain financial assets and habihties, measured at fair value (refer accounting policy 
regardmg financial mstruments), 

• Defined benefit plans, plan assets measured at fair value 



S1g111ficant Accounting Pohctes and othe1 explanatoty 1nfonnat10n to the Standalone financrnl 
statements for the yea, ended 31 Match 2021 

1.2 Property, plant and equipment 

Items of Property, plant and equipment are valued at cost of acquis1t10n inclusive of any other 
cost altnbutablc to bnngmg the same to their w01kmg condit10n Property, plant and eqmpment 
manufactured /constructed m house are valued at actual cost of raw matenals, conve1sion cost and 
other related costs 

Expenditure mcurred dunng constrnct10n of capital pioJects mcluding ielated pre-production 
expenses 1s treated as Capital Work-m- Prog1ess and in case of transfer of the p1oject to anothei 
body, the accounting is done on the basis of terms of transfer 

Machine Spares whose use 1s incgular 1s classified as Capital Spm es. Such capital spares are 
capitalised as per P10perty, plant & eqmpment 

Gains 01 losses ansmg on the disposal of property, plant and eqmpment are determmed as the 
difference between the disposal proceeds and the cmrying amount of the assets and are recognized 
111 profit or loss withm 'othe1 income' or 'other expenses' respectively. 

Dep1ecrntion on Plant & Machinery other than continuous process plant 1s provided on p10-rata 
basis following straight line method conside1 ing estimated useful life at 25 years, based on 
technical 1eview by a Chmie1ed Engineer Depreciat10n on continuous process plant is as per 
Schedule II of the Compames Act, 2013 

Depreciation on ce1ia111 Properly, plant & equipment, which have been refurbished/ upgraded and 
put to furthe1 use me bemg depreciated on a pro rata basis considering their reassessed residual 
useful hfe which 1s not more than the hfe specified m Schedule II of the Companies Act, 2013. 

Dep1eciation on tangible assets othe1 than Plant & Machmery is provided on pro-rata basis 
followmg straight line method over the estimated useful hves of the asset or ove1 the lives of the 
assets presc11bed under Schedule IT of the Compames Act, 2013, whichever is lower Based on 
internal review, the lower estimated useful lives of the followmg assets are found justifiable 
compared to the lives ment10ned m Schedule II of the Companies Act 2013 

Asset category 
1Iobtle Phones and Pottabk Pe1sonal Computc1s 
A 'iSets given to employees unde1 fmnttme eqillpment scheme 
Elect11.cal items like au condtt1oncVi, fans, 1efugerato1s etc 
Sofa, Photocop1e1., Fax mad1.111es, 1.Iotm Cau, & .Machmc Spates 

The residual values of all assets are taken as NIL. 

1.3 Investment property 

Estimated useful life (m years) 
2 yea1s 

5 yea1s 

7 yea1s 
5 yems 

Prope1iy that 1s held for long-te1m rental yields or for capital appreciation or both, and that 1s not 
occupied by the Company, 1s classified as mvestment p10pe1iy Investment prope1iy 1s measured 
imtrnlly at its cost, includmg related transaction costs and where applicable, bonowmg costs 
Subsequent expenditure 1s capitalised to the asset's canymg amount only when 1t Ls probable that 
future economic bentjj_m__assocrnted with the expenditure will flow to t)Je·Co\1:pai).)\and the cost 
of the item can b 
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S1g111ficant Accounting Pohctes and other explanato1y tnfotmat10n to the Standalone financial 
statements for the year ended 31 March 2021 

When part of an mvestment property JS Jeplaced, the carrymg amount of the replaced part IS 
derecogmsed. Addit10nally, when a property given on rent JS vacated and the managements 
mtention is to use the vacated portion for the purpose of Its own busmess needs, Investment 
Properties me ieclassified as Buildings 

!nvestrne!1t propert1es ;;1re deprerl::itf:'d 1151ng the str::i1ght-l111P mPlhnrl nvP1 thPn c~t1m:1ted useful 

lives which JS consistent with the useful lives followed foi depreciating Property, Plant and 
Equipment 

1.4 Financial Instruments 

Recogmtwn, mz/10/ measurement and derecogmtwn 

Financial assets and financial liabilities are recognised when the Company becomes a party to the 
contractual provis1011s of the financial mstrument and are measmed mitially at fair value adjusted 
by transact10n costs, except for those cauied at fan value through profit or loss (FVTPL) which 
are measured imtlally at fair value Subsequent measurement of financial assets and financial 
habihties is described below 

Fmancrnl assets me derecognized when the contractual nghts to the cash flows from the financial 
asset expire, or when the financial asset and all substantial nsks and rewards me transferred. A 
financial liability is derecognized when it IS extmgmshed, discharged, cancelled or expires. 

Classzftca/ron and subsequent measurement of financial assets 

For the purpose of subsequent measurement, financial assets are classified inlo the followmg 
categoncs upon initial recogmtioir 

Amortised cost 
financial assets at FVTPL 

All financial assets except for those at FVTPL are subject to review f01 Jmpaiiment 

Amortised cost 

A financial asset shall be measured at amortised cost using effectlve mterest rates if both of the 
following conditions are met. 
a) The financial asset IS held within a business model whose objective is to hold financial assets 

111 oider to collect contractual cash flows, and 

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and mterest on the principal amount outstanding. 

The Company's cash and cash eqmvalents, trade and most other receivables fall mto this category 

of financial mst~rum . -.::-.:;. 
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S1gn1ficant Accou:nttng Pohc1cs and othe1 explanatory info1:n1at10n to the Standalone financial 
statements fo1 the year ended 31 March 2021 

A loss allowance fm expected credit losses 1s recogmsed on financial assets ca111ed at amortised 
cost Expected loss on indtv1dually significant receivables aie considered for impairment when 
they are past due and based on Company's h1stoncal counte1pmiy default rates and forecast of 
macro-econom1c factors Receivables that are not considered to be individually significant ate 
segmented by refe1 ence to the mclustry and I egion of the counterparty and othe1 shared credit nsk 
characteristics to evaluate the expected c1ed1t loss The expected credit loss estunate 1s then based 
on rP-rf'nt hlo.:.tnnr:;il rrn111tp1•n~11\t rlf>f':.n1lt r~tP'" r,w f>~(•h rrlPnt1-fiprl C'PITrnPnt Tl,p rrnnn,::,n,, 1,,::,c '-" 
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d1vers1fiecl pm tfolio of trade receivables from its d1ffe1ent segments Eve1y business segment of 
the Company has calculated provision usmg a smgle loss rate fm its receivables usmg its own 
histoncal trends and the nature of its receivables The1e are no umversal expected loss 
percentages l'or the Company as a whole The Company generally considers its receivables as 
impaired when they ate 3 years past due. Cons1dermg the h1sto11cal liends and market 
mf01mat1on, the Company estimates that the p10v1sion computed on its \Jade receivables 1s not 
matenally different from the amount computed usmg expected c1ed1t loss method prescribed 
uncle, Incl AS I 09. Smee the amount of provis10111s not material fm the Company as a whole, no 
disclosures have been given in respect of expected credit losses. 

Derivative financial mstnnnents aie carried at FVTPL 

1.5 Inventories 

Inventones are valued at lower of cost 01 net realisable value For this purpose, the basis 
of ascertainment of cost of the different types of mventories is as uncle, -

a) Raw matenals & trading goods, stores & spare pmis and materials for turnkey projects 
on the basis of weighted average cost. 

b) Work-m-p1ogress on the basis of weighted average cost of raw matenals and conve1sion 
cost upto the relative stage of completion where it can be reliably estimated. 

c) F1111shed goods on the basis of weighted average cost of raw matenals, conversion cost 
and other related costs. 

d) Loose Tools are wntten-off over the economic life except items costing upto < I 0000 
which are charged off m the year of issue 

1.6 Government grants 

a) Grants from the govermnent are 1ecognised at thell' fair value where there 1s a reasonable 
assurance that the grant will be received and the Company will comply with all attached 
cond1lions 

b) Government grants relatmg to mcome are defe1red and recogmsed in the profit or loss 
over the period necessary to match them with the costs that they are intended to 
compensate and presented within other mcome. 



S1gn1f1cant Account111g Pohcieb and othet explanatory 1nformat10n to the Standalone f1nanc1al 
stateme11ts for the year ended 31 Ma1ch 2021 

c) Government grants relatmg to the pmchase ofprope1iy, planl and eqmpment are included 
in non-current ltab1lities as deferred income and are c1ed1ted to profit 01 loss on a stra1ght­
lme basis over the expected lives of the related assets and presented w1thm othe1 mcome 

1. 7 Foreign currency translation 

a) Functional and presentation currency 

Items included m the financial statements are measured using the currency of the pnmary 
economic environment 111 which the entity operates ('the functional currency'). The 
applicable functional and presentation currency is INR. 

b) Transactions and balances 

Foreign currency tiansactions are tianslated into the functtonal cu11ency usmg the 
exchange rates at the dates of the transactions. Foreign exchange gains and losses resultmg 
from the settlement of such t1ansact1ons and from the translatton of monetaiy assets and 
liab1ht1es denominated m foreign currencies at year end exchange rates are generally 
recognised m profit or loss. 

1.8 Segment reporting 

Operatmg segments are reported in a manner cons1stenl with the mternal reportmg provided 
to the chief operatmg decision maker. 

The boatd of dtrectors assesses the financial pe1formance and position of the Company, and 
makes strategic dec1s10ns and have 1dent1fied business segment as its primary segment 

1.9 Provisions, Contingent liabilities and Capital commitments 

a) Provision is recognised when there 1s a present obhgatton as a result of a past event 
and 1t is probable that an outflow ofresomces will be required to settle the obligation 
m respect of which a reliable estimate can be made Provision amount are discounted 
to thetr present value where the impact of time value of money 1s expected to be 
material. 

b) Contingent hab1lities are disclosed in respect of possible obligattons that anse from 
past events but thetr existence 1s confirmed by the occurrence of one or more uncertam 
future events not wholly w1thm the control of the Company 

c) Contmgent liabihttes pertaining to vanous government authont1es are considered only 
on converston of show cause notices issued by them into demand 



Significant Accountmg Pohc1es and other explanatory tnform.ation to the Stantlalone financtal 
statements for the year ended 31 Match 2021 

1.10 Intangible assets 

a) Expenditwe mcuned for acquiring intangible assels like softwme costmg <500,000 and 
above and license to use software per item of <25,000 and above, from which economic 
benefits will flow ove1 a pcnod of time, is am01i1sed ove1 the estimated useful life of the 
asset or five years, whichever 1s earlier, from the lime the mtang1ble asset stmis providmg 
,1 1 ,-

LJ Je t;;L,UUUllllL uenellL 

b) Brand value ansmg on acquisit10n me recognised as an assel and arc ammtJsed on a 
straight lme basis over 10 yems 

c) Goodwill on acqms1tion is not amm hsed but tested for impai1mcnt annually. 

d) In olher cases, the expenditure 1s charged lo 1evenue 111 the year 111 which the expenditure 
1s 111cw1ed. 

1.11 Accounting for Research & Development 
a) Revenue Expenditure 1s shown unde1 Pnmary Head of Accounts with the total of 

such expenditure be111g disclosed 111 the Notes 

b) Capital expenditure relating to research & development 1s tieated in the same way as 
other fixed assets. 

1.12 Treatment of Grant/ Subsidy 
a) Revenue giant/subsidy 111 1espect of research & development expenditure 1s set off 

against respective expenditm e. 

b) Capital grant/subsidy agamst specific fixed assets is set off agamst the cost of those fixed 
assets 

c) When grant/subsidy 1s received as compensation for extia cost associated with the 
establishment of manufactunng units or cannot be related otherwise to 
any particular fixed assets the grant/subsidy so received is credited to capital rese1ve On 
expiry of the stipulated period set out in the scheme of grant/subsidy the same is 
transferred from capital rese1 ve to general rese1 ve. 

d) Revenue giant in 1espect of organisat1011 of certain events is shown under Sundry Income 
and the related expenses the1e against under normal heads of expenditure. 

1.13 Impairment of assets 

An assessment 1s made at each Balance Sheet date to determme whether there 1s an 111d1cation of 



S1gn1ficant Accounting Polfctes and othet explanatory 1nfo1mat1011 to the StandaJone financial 
statements fot the yeat ended 31 Match 2021 

The recove1 able amount of an asset 01 a cash-generating umt 1s the higher of its lau value less 
costs to sell and its value in use 

Value in use 1s the present value of the future cash flows expected to be denved from an asset or 
cash-generating unit usmg an appropriate discount factor 

1.14 Income taxes 

Tax expense recognized 111 profit or loss compnses the sum of defe1rnd lax and current tax not 
recogmzed in othe1 comp1ehens1ve income 01 duectly 111 eqmty. 

Current tax 1s payable on taxable profit, which differs from profit or loss m the financial 
statements Calculation of cmrnnt tax 1s based on tax rates and tax laws that have been enacted or 
substantively enacted by the end of the reportmg penod 

Defened mcome taxes are calculated 11s111g the liability method on temporary differences between 
the carrying amounts of assets and habihties and then· tax bases. However, deferred tax is not 
provided on the initial recogmtion of an asset 01 habihty unless the related transaction 1s a bus111ess 
combination 01 affects tax 01 accounting profit. Defened tax assets and liabilities are calculated, 
without discounting, at tax rates that are expected to apply to thei1 respective penod of reahzation, 
provided those rates are enacted 01 substantively enacted by the end of the report111g period 

Deferred tax asset ('DTA') 1s recognized for all deductible temporary differences, cmTy forward 
of unused tax credit and unused tax losses, to the extent that it 1s probable that taxable profit will 
be available against which deductible temporary difference, and the carry forward of unused tax 
credits and unused tax losses can be utilized 01 to the extent of taxable temporary differences 
except' 

Where the DTA relating to the deductible temporal y difference anses from the 1mtial 
recognition of an asset or hability 111 a transact10n that is not a bus111ess comb111ation, and at 
the time of the transaction, affects neither account111g profit nor taxable profit or loss. 

111 respect of deductible temporal y differences arising from investments in subsidiaries, 
branches and associates, and interests in Joint arrangements, to the extent that, and only to the 
extent that, it is probable that the temporary difference will reverse in the foreseeable futme, 
and taxable profit will be available aga111st which the temporary difference can be utilized. 

This is assessed based on the Company's forecast of future operat111g 1esults, adjusted for 
significant non-taxable 111come and expenses and specific limits on the use of any unused tax loss 
or credit 

Changes in defened lax assets or habilities are recogmsed as a component of tax 111come or 
expense 111 profit or loss, except where they relate to items that are 1ecogmzed 111 other 
comprehensive 111come or d1rectly 111 equity, in which case the related deferred tax is also 
recogmzed 111 other comprehensive income or eqmty, respectively. 



S1g1uficant Accountmg Policies and othet explanatory rnfotmatton to the Standalone financial 
statements fot the year ended 31 Ma, ch 2021 

1.15 Leases 

The Company as a lessee 

The Company cons1de1s whethe, a contiact 1s, 01 contams a lease. A lease is defined as 'a contiacl, 01 pail 
of a contt act, thal conveys the 11ght to use an asset (the undetly111g asset) fo1 a period of time 111 exchange 
fo1 cons1de1 ation', To apply this defirntion, the Company assesse-; whethf'J thf' rnnh ~ct !T!l:'l:'1s th1ee key 
evaluations of whethe1. 

a) The contract conta111s an 1dent1fied asset, which 1s e1the1 exphc1tly identified 111 the cont, act OJ 
11npl1citly specified by bemg identified at the tune the asset is made available lo the Company 

b) The Company has lhe nghl to obtam substantrnlly all of the econom1c benefits fiom use of the 
1dent1fied assettluoughout the pe11od of use, cons1de1ing its 1ighls with111 the defined scope of the 
contract 

c) The Company has the, 1ght to d11cct the use of the 1dent1fied asset th1oughout the period of use 

Measurement and recognition of leases 

At lease commencement date, the Company 1ecog111ses a nght-of-use assel and a lease liability The 11ght­
of-use asset 1s measu1ed at cost, which 111cludes the i111l1al measwement of the lease hab,lity, any imtrnl 
dnect costs mcrnted by the Company, an estimate of any costs to dismantle and ,emove the asset at the 
end of the lease, and any lease payments made 111 advance of the lease commencement date (net of any 
111cent1ves received) 

The Company dep1eciates the nght-of~use assel on a stta,ght-Ime basts fiom the lease commencement 
date to the earhet of the end of the useful life of the nght-of~use asset 01 the end of the lease let 111 The 
Company also assesses the nght-of-use asset fOJ 1mpanment when any mdicators exist 

At lease commencement date, the Company measmes the lease liab1ltty at lhe present value of the lease 
payments unpaid at !hat dale, discounted usmg the mteiest rate nnplicit 111 the lease if that ,ate 1s 1ead1Iy 
avatlable OJ the Company's mcrcmental boo owing ,ate Lease payments mcluded m the measmement of 
the lease ltabihty are made up of fixed payments, vanable payments based on an mdex or rate, amounts 
expected to be payable undet a residual value guarantee and payments aiismg from options reasonably 
ce1tam lo be exe1c1sed. 

Subsequent to the 1111tial measurement, the !tab1!1ly will be I educed for payments made and mcreased fm 
mterest It is 1emeasmed to 1eflect any reassessment or modtficatwn, or if there a,e changes m fixed 
paymenls When the lease liabthty 1s remeaswed, the corresponding adjustment is 1eflected m the 11ght­
of-use asset, OJ profit and loss 1fthe t 1ght-of-use asset 1s already ,educed to zero 

The Company has elected to account fat short-term leases I e fat leases fat penod less than 12 months 
and leases of low-value I e. value of leased asset which 1s less than <'350000 usmg the practical expedienls 
Instead of 1ecogrnsing a 11ght-of-use asset and lease !tab1hty, the payments 111 relation to these me 
recogmsed as an expense 111 profil 01 loss on a straight-I me basis over the lease te, m In the Balance Sheet, 
11ght-of-use assets have been dtsclosed unde1 non-cm1ent assets and lease hab1!1ties have beep disclosed 
under financial habilittes ~, ::- -;.- -~-, 
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S1g111ficant Accounting PohcJes and othet explanatoty Jnfounatwn to the Standalone flnancrnl 
statements fot the yeat ended 31 March 2021 

The Company as a lessor 

The Company classifies leases as c1the1 operalmg 01 finance leases A lease 1s classified as a finance lease 
1f the company tiansfe1s substan!Jally all the risks and 1 ewards mc1dental to owne, ship of the l!l1derlymg 
asset to the lessee, and classifies 11 as an opcratmg lease if othe1 wise 

1.16 Revenue recognition 

Revenue 1s measured as the fai1 value of consideration received or receivable, excluding Goods 
and Services tax 

Sale of goodv 

When the contrn1 over goods is transfeu ed to the buyei and no significant uncei tainty exists 
regarding the amount of conside1at1011 that is derived from the sale of goods 

Services rendered 

a) When control over the service iendered in full or part is recogmzed by the buyer and no 
sigmficant uncertainty exists regardmg the amount of cons1derahon lhat is denved from 
rendering the sei vices. 

b) In case of project activities As per the percentage of completion method after progress of 
w01k to a reasonable extent for which control can be transfened to the buyer 

c) In cases where the Company collects cons1derat10n on account of another party, 1t 
recognises revenue as the net amount retamed on its own account. 

Other income 

a) Interest on a time prop01iion basis usmg the effective Interest rate method 

b) Dividend fiom investments in shares on establishment of the Company's nght to receive. 

c) Royalties aie recognised on accrual basis m accordance with the substance of the ielevant 
agreement 

d) Export mcentives are recognised as mcome only at the time when there is no significant 
uncertainty as to its measurability and ultimate reahsation 

For determmmg the transaction price, the Company measures the revenue in iespect of each 
performance obligation of a contract at its 1elative standalone selling price 

The company accounts for volume disco1mts and pricmg incentives to a buyer as a reduction 
of revenue based on the ratable allocat10n of the discounts/incentives to each of the underlymg 
performance obligat10n that corresponds to the progress by the buyer towards ea,gj,ng the 
d
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Significant Accou11tmg Pohctcs and othet explanatoty 1ntotmation to the Standalone financial 
statements !or the yea, ended 31 March 2021 

Te1m of returns, refunds etc. are ag1eed with the buye1s on a case to case basis upon mutually 
accepted terms and cond1tJons. The unpact ofrelurns and 1efunds 1s negligible on the turnover 
of the company 

As a practical expedient, as given m Ind AS 115, lhe Company has not disclosed the remaining 
performance obhgation related d1sclosmes for contracts whe1e the revenue recogmzed from 
the sa.t1::;fo_ction of the pcrfvm1ance obEgat1011 cu1H,~pu11Lb U1reuly with 1he vaiue to the 
customer of the entJty's performance completed to date especially in relatJon to those contracts 
where invoicing 1s on tJme and matenal basis 

Szgmficant payment terms 

Payment 1s generally received either in cash or based on c1edit terms. Credit teims are agiced 
to with the buye1s and 1s geneially m line with the respective mdustry standards 

1.17 Borrowing Costs 

General and specific bmrowing costs that are directly attnbutable to the acquis1t10n, constrnc\1011 
or product10n of a qualifying asset me capitalised during the penod of tune that is 1equired to 
complete and prepare the asset for its mtended use or sale. Qualifymg assets are assets that 
necessarily take a substantial period of lime to get ready for their mtended use or sale Other 
Borrowing Costs are 1ecogmsed as expense m the period m which they are mcurred 

1.18 Cash Flow Statement 

Cash Flow Statement, as per Ind AS - 7, 1s prepared using the ind!J'ecl method, whe1eby profit 
for the penod is adjusted for the effects of transactions of a non-cash nature, any defouals or 
accruals of past or futme operatmg cash receipts or payments and items of mcome or expenses 
associated with investing or financmg cash flows The cash flows from operating, mvesting and 
financmg actJv1ties of the company are segregated. 

1.19 Employee Benefits 

(i) Short term obligations 

Liabilities for wages and salanes mcluclmg non-monetary benefits that are expected to be settled 
wholly within 12 months after the end of the period 111 which the employees render the related 
service are recogmsed at the amonnts expected to be paid when the liabiht1es are settled The 
habilitJes are presented as current employee benefit obligation in balance sheet 

(ii) Post-employment obligations 

Defined Contubution Plans 

P1oviclent Fund the company transfers provident fund contributions to the tru:,tl'~~tered f01 
maintenance of the fond and has no fmther obligations on this accoun~:;Tl;e)ti°llr!~~gmsed 
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S1g111flcant AC(,ountlng Pohctes and other exp]anato1y 111fo1mat10n to the Standalone financial 
statements for the year ended 31 March 2021 

Superannuation Fund the company contributes a sum equivalent to 8% of eligible employees' 
salary to the fund admimstercd by the trustees and managed by Life Insurance Corporation of 
India (LIC) and has no further obligat10ns on this account. These are recognised as and when 
they are due. 

Defined Benefit Plans 

Gratmty and Post Retll'ement Benefit plans - The defined benefit obhgat1011 1s calculated 
annually by actuary using lhe ptoJected unit cred1l method Re-measm-ement gams and losses 
a11smg from experience adjustments and changes m actuarial assumptions are recogmsed m 
the period m which they occur, dll'ectly 111 other comprehensive mco111e They are mcluded in 
1etamed earnings in the statement of changes m eqmty Changes in p1esent value of the defined 
benefit obligation resulling from plan amendments 01 curtailments me 1ecognised 
immediately 111 profit or loss as past se1 vice cost 

(iii) Other long term employee benefit obligations 

The liabilities fo1 leave encashment and long service awards me not expected to be settled 
wholly w1thm 12 months after the end of the period in which the employees render the related 
service They are measured annually by actuary using the projected unit credit method Re­
measurement as a result of expenence adjustments and changes in actuanal assumptions me 
recognised in the penod 111 which they occur 111 profit 01 loss. 

1.20 Prior period Items 

Mate1 rnl pnor period items which aiise m the current period as a result of e!1'or or om1ss10n m the 
preparation of pnor period's financial statement me co!1'ected retrospectively m the first set of 
financial statements app10ved for issue after then- discove1 y by 

a) restat111g the comparative amounts for the prior period(s) presented m which the error 
occuned, or 

b) If the error occurred befo1e the earliest pnor penod presented, restatmg the opening balances 
of assets, liab1lities and eqmty for the earliest plior penod presented. 

c) Any items exceedmg rupees twenty five lacs (~25 Lacs) shall be considered as matenal prior 
penod item. 

d) Retrospective restatement shall be done except to the extent that it 1s impracticable to 
determme either the penod specific effects or the cumulative effect of the error. When 1t is 
impracticable to determine the period specific effects of an error on comparative information 
for one or mote puor periods p1esented, the company shall restate the opemng balances of 
assets, liabilities and equity for the earliest prior period fo1 which retrospective 1estatement is 
practicable (which may be the current pe11od) 



Significant Accounting Policies and other cxplanatoty 1nfonnat10n to the Standalone frnanctal 
statements fot the yea, ended 31 Maich 2021 

1.21 Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss ( excluding other 
comprehensive mcome) for the year attributable to equity shareholde1s by the weighted average 
numbe1 of equity shares outstanding dunng the year. The weighted average numbe1 of equity 
shares outslandmg dm mg the year 1s ad Justed for events such as bonus issue, share splits or 
cuu,ul1dctl1uu Lhctt have changed the number of equny shares outstanding without a change in 
corresponding change 111 1esources For the pmpose of calculatmg diluted carnmgs per share, the 
nel profit or loss ( excluding other comprehensive mcome) for the year att11butable to eqmty 
shareholders and the weighted average number of equity shares outst)![l_ding dunng the yeai are 
adjusted for the effects of dilutive potential equity shares 

For B K Shroff & Co. 
Chartered Accountants 
Firm Reg1strat1on No 302166E 

:) 
/ l .9/2~01/ 

CA P K Shroff 
Partner 
Membership No 059542 
Kolkata, 25 th June, 2021 Chairman & Managing 

Director 
Director (Finance) 
& Chief Financial 

Officer 

,,----. 

~()....,, ct)IC/rl( 4((~ 

Directors Secretary 



Balmer Lawrie G: Co Ltd 

Notes to the Fmanc1a! Statements for the year ended 31 March 2021 

Note No 2 (i: m Lakhs) 

Property, Plant and Egutpment 

FY 2020-21 Property, Pl<1nt and Equ1pment 
Part,cu!ars Land - Freehold Land - Leasehold• Building&. Sidmgs Plant & Machinery Spares for Electrical furniture Typewriter, Tubewell, Tanks Lab Railway Yf:!'hic\es Total 

Plant &. lnstallat1on &: &. Fittings Accounting aod E:quiprnent S1d1ngs 
Machinery Equipment Machine and Miscellaneous 

Office Equipment 
Equipment 

Gross Block 
Balance as at 1 Apnl 2020 2,428.49 26,154 52 19,898 45 53 21 3,536 63 1,163 32 2,327 25 2,28D 23 724 7, 614 44 367 83 59,549 11 
Additions 1,315 45 646 73 78 30 443 51 82 31 138 62 189 26 8 4; 482 59 3,385 24 
Disposal of assets (82 12) (7 66) (23 74) (7 82) (54 71) (0 90) {29 65) (206 bD/ 

Reclass1ficat1on I Ad 1ustments• 67 42 67 42 
Gross Block as at Mar 31 2021 2,428 49 27,537 39 20,46:3 06 123 85 3,956 40 1,237 81 2,411 16 2,468 59 733 21 614.44 520 n 62,79517 

Accumulated depreciation 
Balance as at 1 Apnl 20ZO 2,098 12 4-, 131 18 10 54 1,575 67 402 34 1,529 fi2 867 30 385 37 163 64 301 11 11,464 89 
Depreciation charge for the year 649 71 966 64 13 67 399 29 132 11 355 49 240 10 72 33 71 10 102 27 3,002 76 
Disposal of assets (49 86) (7 67) (22 28/ (7 73) \54 07) (0 88) (27 45) (169 94) 
Reclass1f1tation / Ad J ustments· 325 (1 71) 1 54 
Accumulated Deprec1at1on as at Mar 31 2021 2,751 08 5,046.25 16 54 1,952 68 526 72 1,831 04 1,106 52 457 75 234 74 375 93 14,299 24 

Net Block as at Mar 31 2021 2,428 49 24,786 31 15,416 81 107 31 2,003 72 711 09 580 12 1,362 07 275 46 379 70 444 84 48,495 93 

* Redass1ftcat1on on account of trasfer from Investment Property to Property Plant&. Equipment owing to the change m the usage of the property 

FY 2019-20 Property, Plant and Equipment 

Particulars land • Freehold land - Leasehold~ Burldmg Ei: Sidings Plant Et Machinery Spares for Electncal Furniture Typewriter, Tubewel\, Tanks Lab Railway Vehicles Total 
Plant Ei: Installation & B: F1ttings Accounting aod Equipment Sidings 

Machinery Equipment Machine and Miscellaneous 
Office Equipment 

Equipment 

Gross Block 
Bal11nce as at 1 Apnl 2019 2,419 41 3,203 81 15,792 03 17,961 48 21 22 3,108 39 798 73 2,058 13 Z,069 99 71Z rz 614 44 362 87 49,122.62 

Transfer to Right of Use Asset• (3,Z03 81) (3,203 81) 

Addit10ns 9 08 10,362 49 2,056 42 35 56 515 52 380 37 351 01 236 38 15 15 40 39 14,002 37 
D1sposa[ of assets (119 45) (3 57) (87 28) (15 78) (81 89) (26 14) (2 53) (35 43) (372 07) 
Grass Black as at Mar 31 2020 2,428.49 26,15452 19,898 45 53 21 3,536 63 1,163 32 2,327 25 2,280 23 724 74 614 44 367 83 59,549 11 

Accumulated depreciation 
Balance as at 1 Apnl 2019 253 00 1,621 08 3,329 32 10 31 1,266 5] 302 24 1,292 04 665 7J 306 49 92 56 315 52 9,454 82 

Transfer to Right of Use Asset· (253 00) (253 00) 

Depreciation charge for the year 4n 04 917 59 360 393 55 115.71 318 77 227 51 81 41 71 08 19 42 2,625 88 

Disposal of assets (115 73) (3 57) (84 41) (15 61) (81 19) (25 94) (2 53) (33 83) (362 81) 

Accumulated Depreciation as at Mar 31 2020 2,098 12 4,131 18 10 54 1,575 67 402 34 1,529 62 867 30 385 37 163 64 301 11 11,464 89 

Net Block as at Mar 31 2020 2,428 49 24,056.40 15,767 27 42 67 1,960 96 760 98 797 63 1,41293 339 36 450 80 ,.f>6-3Z- - 46,084.22 

/1/.,~n,o;: (f:_•,~ --
"' -

'Jt; \~o 
of INDAS 116W e f 1st Apnl, 2019, the balance of Land-Leasehold as appeanng in the books have been transferred to Right of Use Assets J~,,::r, 

'~-~ 

r,,·i-TFR;:D 0 ", 
1 \ , r~C~Q,~~T,P..-;ns · -

\ \~ \ -"', 
'\1';:\ * \\'' 

,•,~ .:~to-,.;~ '~~-' -
-



Balmer Lawne & Co. Ltd. 

Notes to the Financial Statements for the year ended 31 March 2021 

Note No 3. 

R1ght of Use Assets 

(~ in Lakhs) 
R1ght of Use AssE:!ts 

Particulars Land " Leasehold Bu1\dmgs Plant ft Machinery Electrical Equipments Total 

Gross Block 

Dctla.11ce as at 1 April 201 ') 

Transferred from Property, ?Lant & Equipment 3,203.81 - 3,203.81 

Additions 46 00 5,491.0] 1,096 88 JO 85 6,664 77 
Disposal/ Deletion/ AdJ ustment -
Gross Block as at Mar 31 2020 3,249 81 5,491.03 1,096 88 30 85 9,868 58 
Add1t1ons 513.07 566 43 704.05 28.54 1,812.09 
Disposal/ Deletrnnl AdJustment/ Retirement - (242.36) (422 84) (665,20) 
Gross Block as at Mar 31 2021 3,762.88 5,815 10 1,378.09 59,39 11,015 47 

Accumulated deprec1at1on 

Balance as at 1 April 2019 
Transferred from Property, Plant & Eqwpment 253 OD 253 00 
Depreciation charge for the year 6] 54 736 21 616 JJ 22.52 1,438.60 
D1sposal/De(etion/ AdJustment -
Accumulated Depreciation as at Mar 31 2020 316.54 736 21 616,33 22.52 1,691 60 
Deprec1at10n charge for the year 73 95 693.44 638 40 14 96 1,420.75 
Disposal/ Deletmn / AdJustment/ retirement - (96,05) (425.95) - (522 00) 
Accumulated Deprec1at1on as at Mar 31 2021 390.49 1,333.60 828, 78 37.48 2,590.35 
Net Block as at Mar 31 2021 3,372 39 4,481.50 549 31 21 91 8,425 12 
Net Block as at Mar 31 2020 2,933.27 4,754.82 480 55 8.34 B, 176 98 



BALMER LAWRIE & CO. LTD. 

Notes to the Financial Statements for the year ended 31 March 2021 

Note No. 4 
Investment Properties 

Particulars 
Gross Carrying Amount (Deemed Cost) 

As at 1 Apnl 2019 
Additions 
Disposals I ad J ustments 
Net Investment Property• Reclassified 
Balance as at 31 March 2020 

Addit10ns 
Disposals I ad J ustrnents 
Net lnYestment Property• Reclassified 
Balance as at 31 March 2021 
Accumulated Depreciation 
As at 1 April 2019 
Deprec1at10n charge for the year 
D,sposa!s/ad1ustments for the year 
Investment Property· R.eclassif1ed 
As at 31 March 2020 

Deprec1at1on charge for the year 
Disposals/ad1ustments for the year 
Investment Property · Reclassified 
Balance as at 31 March 2021 
Net Book Value as at 31 Match 2021 
Net Book Value as at 31 March 2020 

I 

('{ m Lakhs) 

118 41 

{O 14) 
•1E 1' 

(67 42) 
50 85 

7 03 

282 

(0 10) 
9,75 

2 19 

(] 19) 

8,75 

42 11 

108 53 

Investment property 1s recognised and valued usmg cost model Deprec1at1on 1s calculated usmg straight \me method on the basis 
of useful life of assets 
(1) Contractual obhgat1ons 
There 1s no contractual commitment for the acqu1s1t1on of Investment Property 

(11) Caprtalrsed borrowing cost 
No borrowing costs were capitalised during the year ended 31 March 2021 or prev10us year ended 31 March 2020 

{111) Restrictions 
There are no restnct1ons on remittance of mcome receipts or receipt of proceeds from disposals 

(1v) Amount recognised m profit and loss for investment properties (f m lakhs)· 
FQr the year For the year 

ended 31 March ended 31 March 
Particulars 2021 zozo 
Rental income 170 16 167 60 

less Direct operating expenses that generated rental mcome 16.80 21.98 

less Direct operating expenses that did not generate rental income - 193 27 
Profit/ (Loss) from leasing of mvestment properties 153 36 (47 65) 

(v) Leasing arrangements 

Certam investment properties are leased to tenants under long-term operatmg leases with rentals payable monthly These are all 
cance\lab\e leases 

(v1) Fair value (f" m Lakhs) 
As at 31 March As at 31 March 

Particulars 2021 2020 

Fair value 2207.61 * 4,317 73 

"MaJor revis1on due to reclass1ficat1on of one of the Investment Properties to Building & Sidmgs owmg to the change m the 
usage. 

The Company obtains independent valuations for its investment properties at least annually The best eV1dence of fair vq\ue is 
current pnces m an active market for s1m1tar properties Where such mformatron rs not available, the Company considers 
information from a variety of sources mctudmg 

a) Current prices m an active market for properties of different nature or recent prices of s1m1\ar properties m less active 
markets, ad1usted to reftect those drfferences ,,.-· 

b) Discounted cash flow proJect1ons based on reliable estimates of future cash flows ,1 ' '", , , 

c) Restrictions on remittance of mcome receipts or receipt of proceeds from disposals //, , ;,,:,:,' , 
' \ 

\ 
I 

,LS~ d) Capitalised income pr0Ject1ons based upon a property's estimated net market income, and a cap1talisat10n rate derived ~/ _{:) \,' /,' 

,... O,.~ '\ from an analysis of market evidence t0 , 
,(\ P:_ 1, (l /' 

1
/ 

Ci The fair values of investment properties have been determined by external valuer The mam rnputs used are rental growth ~ ;;.;) , >''; ~; I; 
1Y4 ,-.o ~<='' * ? 1 rc
0 

if'1;..,, "" rates, expected vacancy rates, terminal yield and discount rates based on industry data ~ ,,:;;: :-- 1, {' 
1,:1/' 

£'..$;, ..,.ro n -....::~~- n~it -1,,._, 

',f 4111, ,0 ~ - . 
\ ,~~ .., 

\)'."tffp ':" 
' --~--~_.o>"" 



BALMER LAWRIE Et CO. LTD. 

Notes to the Financial Statements for the year ended 31 March 2021 

Note No. 5 
Intangible Assets 

Particulars 

Gross Carrying Amount 

Balance as at 1 Apnl 2019 

Additions 

Disposals/ adjustments 

Balance as at 31 March 2020 

Addit10ns 

Disposals/ adjustments 

Balance as at 31 March 2021 

Accumulated Amortisation 

Balance as at 1 Apnl 2019 

Amortizat10n charge for the year 

Disposals/adjustments for the year 

Balance as at 31 March 2020 

Amortizat10n charge for the year 

Disposals/ adjustments for the year 

Impairment 

Balance as at 31 March 2021 

Net Book Value as at 31 March 2021 

Net Book Value as at 31 March 2020 

Softwares 

-,, " ,j I:'. 
/ U"'t I J 

7.77 
-

771. 92 

153 56 

3.85 

929.33 

553. 71 

85.47 

-
639.18 

95.01 

3.84 
-

738.03 

191.30 

132.74 

(at in Lakhs) 

Brand Value Total 

'J ')'1 L ') 1,096.78 JJL..oVJ 

- 7.77 

-

332.63 1,104.55 
- 153.56 

- 3.85 

332.63 1,261.96 

152.00 705. 71 

38.00 123,47 

- -
190.00 829, 18 

38.00 133.01 

- 3.84 
- -

228.00 966.03 

104.63 295. 93 

142.63 275.37 



BALMER LAWRIE & CO, LTD 
Notes to the Fmancial Statements for the year ended 31 March 2021 

Note No 6 

Fmanc1al Assets-Investments (Non-Current)* 

(Unquoted, unless otherwise stated) 

Name of the Body Corporate 

(A) Trade Investments 
Investment m E~uity Instruments 
iE!!.!Jy paid stated at Cost) 

(1) 1D Jomt Venture Companies 

(Ordmary Equity Shares of ~10 each) 

Transafe SerVJces Ltd 
(Ordmary Eqrnty Shares of f10 each) 
Less Prov1s10n for d1mmut1on m value 

Balmer Lawne (UAE) LLC 
(Ordmary Eqrnty Shares of AED 1,000 each) 

PT BALMER LAWRIE INDONESIA 
(Equity Shares of par value of Indonesian Rupiah (IDR) 10,000 each) 
Less Prov1S1on for d1mmut10n in value 

(n) .!.!1.ilJbstc!..@ry_ Companies 
Balmer Lawne (UK) Ltd •• 
(Ordinary Equity Shares of GBP 1 each) 

V1shakapatnam Port Logistics Park Ltd 
(Ordinary Equity Shares of Z10 each) 

(m} In Associate Compa.ffi'_ 
AVI-OIL India (P) Ltd 
(Ordinary Equity shares of Z10 each) 

Investments m Preference Shares 
(Fully paid stated at Cost) 
Transafe SerVJces Ltd 
(Cumulative Redeemable Preference shares of f10 each) 

Less ProV1s1on for d1mmut10n in value 

(B) Other Investments 
(Fully paid stated at Cost) 
Bridge & Roof Co (India) Ltd 
(Ordinary Eqwty shares of Z10 each) 

B1ecco Lawrie Ltd 
(Ordmary Eqrnty shares of Z10 each) 
(Carried m books at a value of f1 only), net off Prov1s10n for d1minut10n m 
value 

RC Hobbytech Solut10ns Pvt Ltd 
(Ordmary Equity shares (Face Value f 1 each) of {1350 each indudmg 
premium) 
Add New Investments made 
Less Transferred to Incubator 

Kanpur Flowercyclmg Pvt Ltd 
(Ordmary Equity shares (Face Value Z 10each) of ?9592 each mcludmg 
premium) 
Less Shares Sold 
Less Transferred to Incubator 

Woodlands Mult1spec1allty Hospitals Ltd 
(Ordinary Equity shares of f10 each) 

Sub Total 

Aggregate amount of quoted Investments at Cost 
Aggregate amount of unquoted mvestments at cost 

Total 

Total 

As at 31 March 2021 

No of Shares 

86,01,277 

113,61,999 

9,800 

20,00,000 

100 

810,38,978 

45,00,000 

133,00,000 

Sub Total 

3,57,591 

1,95,900 

4,444 
5,556 

10,000 

479 
(479) 

8,850 

Amount 

3,385 03 

1,165 12 
(1,165 12) 

890 99 

1,027 32 

(1,027 32) 

0 06 

8,103,90 

450,00 

1,330 00 

(1,330 00) 

12,829 98 

14 01 

59 99 
75.01 

135 00 

45.95 
(45 95) 

0 45 

149 46 

12,979 44 

12,979 44 
12 979 44 

re earned as fair value through Profit and loss and their carrying value approximates their fair value 
n Note No 42 28 of the notes to accounts for the year 

(f m Lakhs) 

As at 31 March 2020 

No of Shares 

86,01 ,277 

113,61,999 

9,800 

20,00,000 

100 

810,38,978 

45,00,000 

133,00,000 

3,57,591 

1,95,900 

5,555 

(1,111) 
4,444 

616 

(147) 
479 

8,850 

Amount 

3,385 03 

1,165 12 
(1,165 12) 

890 99 

1,027 32 

(1,027 32) 

0 06 

8,103 90 

450 00 

1,330 00 

(1,330 00) 

12,829 98 

14 01 

74 99 

(15 00) 
59 99 

60 05 

(14 10) 
45 95 

0 45 

120 40 

12,950 38 

12 950 38 



BALMER LAWRIE & CO LTD. 
Notes to the Fmancial Statements for the year ended 31 March 2021 

Note No 7 

Fmanc1al Assets" Loans (Non - Current) 

Secured considered good 
Other Loans 

Unsecured Considered Doubtful 
Loans to Transafe Services Ltd 
Others 

Prov1s1on for doubtful Loans 
Loans to Trnnsafe Services Ltd ~ 
Others 

Total 

As at 31 March 2021 

199,32 

24 92 

(24 92) 

199,32 

* Refer details given m Note No 42 18 of the notes to accounts for the year 

Note No 8 

Financial Assets- Others (Non - Current) 

Unsecured considered good 

Other Receivables 
Unsecured considered doubtful 

Dues from Transafe Services Ltd 
Less · Prov1s1on thereof 

Total 

As at 31 March 2021 

37.28 

37.28 

(, 1n Lakhs) 

As at 31 March 2020 

217.62 

180 00 
24 92 

(180 00) 
(24 92) 

217 62 

(, 1n Lakhs) 

As at 31 March 2020 

69 41 

80 87 
(80 87) 
69 41 



BALMER LAWRIE & CO. LTD. 
Notes to the Financial Statements for the year ended 31 March 2021 

Note No.9 
Deferred Tax Liab1 ht1es 

Deferred Tax L1abihty ansmg on account of : 

Property, Plant and Equipment 

Ueferred Tax Asset arising on dLLOu11t oi ; 
AdJustment for YRS expenditure 
Prov1s1on for loans, debts, deposits & advances 
Defined benefit plans 
Prov1s1on for Inventory 
Prov1s10n for d1munit1on m investments 

Total 

Movement m Deferred Tax (Liabilities)/ Assets 

Particulars 
As at 31 March 2020 Recognised in 

Profit and Loss 

Property, Plant and Equipment 
Ad3ustment for YRS expenditure 
Prov1s10n for loans, debts, 
deposits & advances 
Defmed benefit plans 

Prov1s1on for Inventory 
Prov1s10n for d1mumt10n m 
investment 

Total 

(4,682.06) 

1,455.12 
1,474.31 

100.32 

593.29 
(1,059.02) 

(222.33) 
116. 22 

(423.46) 
(136.22) 

(1.43) 

(667.22) 

As at 31 March 2021 

(4,904.39) 

116 22 
1,031.66 
1,342.72 

98.89 
593.29 

(1,721.61) 

(< in Lakhs) 
As at 31 March 2020 

(4,682.06) 

1,455 12 
1,474.31 

100.32 
593.29 

(1,059.02) 

(< in Lakhs) 
Recognised in Other As at 31 March 2021 
Comprehensive Income 

4.63 

4.63 

(4,904.39) 
116.22 

1,031.66 
1,342.72 

98.89 

593.29 
(1,721.61) 



BALMER LAWRIE ft CO. LTD. 

Notes to the Financial Statements for the year ended 31 March 2021 

Note No.10 

Non Fmancial Assets - Others ( Non - Current) 

Capital Advances 
Advances other than Capital Advances 

Security Deposits 
Balances with Government Authont,es 
Prepaid Expenses 
Others 

Note No.11 

Inventories 

Total 

Raw Materials and Components 
Goods-1n-trans1t 
Slow moving & non moving 
Less. AdJustment for slow movmg & non movmg 
Total - Raw Materials and Components 

Work m Progress 
Total - Work m Progress 

Finished Goods 

Goods-m transit 

Slow movmg & non moving 

Less AdJustment for slow moving & non movmg 

Total - Finished Goods 

Stores and Spares 
Slow moving & non movmg 
Less: AdJustment for slow movmg & non moving 

Total - Stores and Spares 

Total 

As at 31 March 2021 

20.08 

666.20 
173.12 

17.29 
46.64 

923.33 

As at 31 March 2021 

10,693.83 

162.58 
(123.22) 

10,733.19 

974.78 

974.78 

3,298.76 

220.20 

100.03 

(70,52) 

3,548.47 

662.91 
293.63 

(199.19) 

757.35 

16,013.79 

(< ,n Lakhs) 

As at 31 March 2020 

119 37 

683.19 
237.62 

20 73 
70.51 

1,131.42 

(< ,n Lakhs) 

As at 31 March 2020 

9,087.64 
0 06 

205.59 
(145 96) 

9,147.33 

1,177.56 

1,177.56 

3,289 OB 

30.35 

143.37 

(83.08) 
3,379.72 

740.10 
230.55 

(169.56) 

801.09 

14,505 70 

[Refer to Pomt No.1.5 of "Significant Accountmg Polic1es" for method of valuat1on of mventories] 

'I 
I 

r 



BALMER LAWRIE ft CO. LTD. 
Notes to the Financial Statements for the year ended 31 March 2021 

Note No.12 

Trade Receivables 

Cons,dered good- Unsecured 
Trade Receivables- credit impaired 

Less: Prov1s1on for Impairment 

Grand Total 

Trade receivables outstanding for a period less than 
s1x months 
Considered good- Unsecured 
Trade Receivables- Credit Impaired 

Less· Prov1s1on for Impairment 

Trade receivables outstanding for a period 
exceeding six months 
Considered good· Unsecured 
Trade Receivables- Credit Impaired 

Less Prov1s10n for Impairment 

Total 

Note No.13 

Cash and Cash equivalents 

Cash in hand 
Balances with Banks - Current Account 

Total 

Sub Total 

Sub Total 

As at 31 March 2021 

28,891.28 
1,443.84 

(1,443.84) 

28,891.28 

27,126.64 
153.44 

(153.44) 

27,126.64 

1,764.64 
1,290.40 

(1,290.40) 

1,764.64 

28,891.28 

As at 31 March 2021 

0.79 
3,474.66 

3,475.45 

(< in Lakhs) 
As at 31 March 2020 

27,295 73 
1,468.11 

(1,46811) 

27,295 73 

25,063.81 
8 64 

(8.64) 

25,063 81 

2,231.92 
1,459.47 

(1,459 47) 

2,231 92 

27,295 73 

({ m Lakhs) 

As at 31 March 2020 

9.29 
1,974.46 

1,983 75 

There are no repatrrat1on restrrct10ns with respect to cash and bank balances available with the Company 

Note No.14 

Other Bank Balances 

Unclaimed D1v1dend Accounts 
Bank Term Deposits 
Margin Money dep0S1t with Banks 

<17·1/-· 
5~~~-,' Total 

C,y,, i;p 
}f- 4cc().1f?1c~ 

(/I/Ir, ,,o () 
\1'- '1;1!1s o 
. 1, ','.,· t )f­

-~":.: ~ r ~\--,/ 

As at 31 March 2021 

505.37 
49,077.77 

94.02 

49,677.16 

(< m Lakhs) 

As at 31 March 2020 

459.46 
42,451.09 

84.45 

42,995 00 



BALMER LAWRIE & CO LTD 
Notes to the Financial Statements for the year ended 31 March 2021 

Note No, 15 

Fmanc1al Assets - Loans (Current) 

Loans 
Loans Receivables Considered good- Secured 

Loans (to employees) 
Loans and advances Considered good- Unsecured 

Advances to Related Parties ' 

Balmer Lawrie Investments Ltd 
PT Balmer Lawrie Indonesia 
Balmer Lawne Van Leer Ltd 
Visakhapatnam Port Logist1Cs Park Ltd 

Balmer Lawne UAE LLC 

Other Advances (to employees) 
Other Loans and advances 

Advances to Related Parties* - Considered Doubtful 
Less Provision thereof 

Total 

" Advances to Related Parties are 1n the course of regular business transact10ns 

Note No 16 

Other Fmanc1al Assets ( Current) 

Unsecured 
Accrued Income 

Secunty Deposits 

Other Receivables -Considered Good 

Other Receivables - Considered Doubtful 

Less Provis10n for doubtful other receivables 

Total 

Note No 17 

Non Financial Assets ( Current) 

Balance with Government Authorities 
Prepaid Expenses 
Advance to Contractors & Suppliers-Considered Good 
Advance to Contractors & Suppliers - Considered Doubtful 
Less Provision for Doubtful Advances to Contractors & Suppliers 
Others 

Total 

41 56 

28 53 
0 31 

230 51 
57,20 

As at 31 March 2021 

358 11 

32 69 
711. 36 

160 36 
(160,36) 

1,178 81 

As at 31 March 2021 

1,898 14 

666 96 

9,756 58 

1,684 42 

(1,684 42) 

12,321 68 

As at 31 March 2021 

3,028.66 
689 10 

1,279 66 
802 23 

(802 23) 
1,302.72 

6,300 14 

12 01 

30 56 
0 31 

366 37 
60 13 

(~ 1n Lakhs) 

As at 31 March 2020 

(~ m Lakhs) 

469 38 

27 74 
692 54 

414 19 
(414 19) 

1,243 71 

As at 31 March 2020 

(~ 1n Lakhs) 

2,395 59 

765 )8 

17,022 41 

2,865 89 

(2,865 89) 

20,18) )8 

As at 31 March 2020 

2,616 48 
554 69 

2,007 72 
764 31 

(764 31) 
1,429 38 

6,608 27 



Balmer Lawrie & Co Ltd 
Notes to the Fmancral Statements for the year ended 31 March 2021 

Note No 18 

Equity Share Capital 

Authorised Capital 
300,000,000 (Previous Year 300,000,000) equity shares of~ 10 each 

Issued and Subscribed Capital 
171,003,846 (Previous Year 114,002,564) equity shares of~ 10 each 
Bonus Shares issued dunng the year Nil (Prev10us Year 57,001,282) 

Paid-up Capital 
171,003,846 (PreV1ous Year 114,002,564) equity shares of~ 10 each 
Bonus Shares issued during the year Nit (Prev10us Year 57,001,282) 

As at 31 March 2021 

30,000.00 
30,000.00 

17,100.38 

17,100.38 

17,10038 

17,100.38 

a) Reconc1hation of equity shares outstanding at the begmn1ng and at the end of the year 

Equity shares at the begmning of the year 
Bonus shares issued during the year 
Equity shares at the end of the year 

b) R1ghts/preferences/restnct1ons attached to equity shares 

As at 31 March 2021 

No of shares Amount (fin Lakhs) 

1710,03,846 17,10038 

1710,03,846 17,10038 

{sf in Lakhs) 

As at 31 March 2020 

J0,000 00 
J0,000 00 

11,400 25 
5,700 1] 

17,10038 

11,40025 
5,700 1] 

17,100]8 

As at 31 March 2020 

No of shares Amount(~ m Lakhs) 
1140,02,564 11,400 25 
570,01 ,282 5,700 1 J 

1710,03,846 17,100 ]8 

The Company has one class of equity shares having a par value oft 10 per share Each Shareholder 1s ehg1bte for one vote per share held The d1v1dend 
proposed by the Board of Directors 1s subJect to the approval of shareholders in the ensuing Annual General Meeting In the event of l1qu1dat10n, the equity 
shareholders are el1g1ble to receive the remammg assets of the Company after distribution of all preferential amounts, in proportmn to their shareholding 

c) Details of shareholders holding more than 5% shares m the Company (equity shares of f10 each, fully paid up) 

As at 31 March 2021 As at 31 March 2020 

Part1Culars of the Shareholder No of shares % holding No of shares % holding 

Balmer Lawrie Investments Ltd 1056,79,350 61 80% 1056,79,350 61.80% 

1) There are no other shareholders holding 5% or more in the issued share capital of the Company 



Balmer Lawrie & Co Ltd 

Notes to the Financial Statements for the year ended 31 March 2021 

Note No 19 

Other Equity 

Securities Premium 

General Reserve 

Retained Earnings 

Other Comprehensive Income Reserve (OCI) 

Securities Premium 

Opening balance 

Sub Total (A) 

General Reserve 

Opening balance 

Total (Other Equity) 

Less Bonus Shares issued durmg the year 

Sub total (B) 

Retained Earnings 
Opening balance 

Add Net Profit for the year 
Less Appropriations 

Equity Dividend 
Tax on Equity Dividend 
Re-measurement Gain/(Loss) 

Net surplus in Retained Earnings (C) 

Other Comprehensive Income Reserve (OCI) 

Opening balance 

Movement durmg the year 

Sub Total (D) 

Total of Other Equity (A+B+C+D) 

Nature and Purposes of Reserves within Other Equity 

Securities Premium 

(~ 1n Lakhs) 
As at 31 March 2021 As at 31 March 2020 

3,626.77 3,626 77 

29,903.69 29,903 69 

81,168.39 82,348.58 

(1,026 45) (1,012 68) 

1, 13,672.40 ------~---- 1,14,866 36 

As at 31 March 2021 As at 31 March 2020 

3,626.77 3,626 77 

3,626.77 3,626.77 

29,903.69 35,603 82 

(5,700 13) 

29,903.69 29,903 69 

82,348.58 79,749.73 

11,631.33 17,064 87 

(12,825.29) (12,540.29) 
(2,578.28) 

13.77 652 54 
81,168.39 82,348,58 

(1,012.68) (360 14) 

(13.77) (652 54) 

(1,026.45) (1,012.68) 

1,13,672.40 1, 14,866.36 --------------------

Securities Premium represents premium received on issue of shares This shall be utilised in accordance with the 
prov1S1ons of the Companies Act, 2013 

General Reserve 

General Reserve is a free reserve which is used from time to time to transfer profits from retained earnings for 
appropriat10n purposes 

Retained Earnings 

Retained Earnings are the portion of company's net income that is left out after distributing dividends to 
shareholders. These are kept aside by the company for reinvesting it in the mam business 

Other Comprehensive Income Reserve (OCI) 

(1) The Company has elected to recognise changes in the fair value of certain investments m equity securities in 
other comprehensive mcome. These changes are accumulated w1thm the Fair Value through Other Comprehensive 
Income (FVOCI) equity investments reserve within equity, The Company transfers amounts from this reserve to 

-_,,,<-,' 

- ' ' ' 

easurement benefits on defined benefits plans through mh

0
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BALMER LAWRIE & CO.LTD 

Notes to the Financial Statements for the year ended 31 March 2021 

Note No 20 

Fmanc1al L1ab1l1t1es (Non - Current) 

Deposits- Unsecured 

Total 

As at 31 March 2021 

292.88 
17 50 

310.38 

(Z in Lakhs) 

As at 31 March 2020 

854 14 

15 19 

869 33 

*Borrowings- The Company has availed Term Loan of 'US Crores for its integrated cold chain fac1ht1es at RaI and Patalganga from Standard Chartered Bank to 

obtain Grant - In- aid From Ministry of food Processing Industries (MoFPI) The Term Loan has an interest rate as 6 months MCLR applicable at the time of 

disbursement of Term Loan The Loan Is secured against the fixed and movable assets of Temperature Controlled Warehouses at RaI and Patalganga respectively 

The loan Is repayable m 12 half yearly equal instalments starting from 18 months from the date of 1st w1thdrawl Ie 31 08 2017 During the year 1n add1t1on to the 

scheduled two installments ofsi; 1 25 Crores each, an amount ofsi;3 75 Crores was also repaid 

Note No 21 

Provisions ( Non - Current) 

Actuarial Prov1S1on for employee benefits 

Other Long Term Provisions 

Total 

Note No.22 

Non Financial L1ab1ht1es- Others ( Non - Current) 

Advance from Customers 

Others 

Total 

As at 31 March 2021 

2,987.73 

2,284 05 

5,271.78 

As at 31 March 2021 
4 55 

1 62 

6 17 

(t In Lakhs) 

As at 31 March 2020 

2.,545 40 
1,776 2.6 

4,32.1 66 

(~ In Lakhs) 

As at 31 March 2020 
8 55 
4 21 

12. 76 



BALMER LAWRIE Et CO. LTD 
Notes to the Fmanc1al Statements for the year ended 31 March 2021 

Note No.23 

Current L1ab1lit1es 
Trade Payables 

Unsecured 
Payable to micro and small enterprises 
Other Trade Payables 

Total 

Note No 24 

Other Fmandal L1ab1ht1es (Current) 

Current Matunt1es of Long Term Borrowings 

Unclaimed D1v1dend * 
Security Deposits 
Other L1ab1{1t1es 

Total 

As at 31 March 2021 

818.15 
26,253.46 

27,071.61 

As at 31 March 2021 

203 65 
505,37 

3,090.92 
9,215.72 

13,015,66 

(< ,n Lakhs) 
As at 31 March 2020 

'78 )I, 
21,457 21 

21,785 47 

(< ,n Lakhs) 

As at 31 March 2020 

264 22 

459 46 
J,248 58 
8,734 36 

12,706.62 

* There 1s no amount due and outstanding as at balance sheet date to be credited to Investor Educatmn and Protectmn Fund 

Note No.25 

Non Financial L1ab1ht1es -Others ( Current) 

Advance from Customers 
Statutory Dues 
Deferred Gain/Income 
Other L1ab1l1t1es 

Note No.26 

Current Prov1s1ons 

Total 

Provision for Employee benefits 
Actuarial Prov1s1ons for ernployee benefits 
Other Short term Prov1s10ns 

Total 

Note No.27 

Current Tax L1ab1ht1es 

Prov1s10n for Tax (Net of advance) 

Total 

As at 31 March 2021 

636 32 
2,209.05 

381.38 
4,878.84 

8,105.59 

As at 31 March 2021 

545.01 
136,38 

681.39 

As at 31 March 2021 

2,549.22 

2,549.22 

(< ,n Lakhs) 

As at 31 March 2020 

2,506 67 
1,562 99 

410 95 
5,301.84 

9,782 45 

(< m Lakhs) 

As at 31 March 2020 

467.75 
1,1971B 

1,664 93 

(< m Lakhs) 

As at 31 March 2020 

1,689 62 

1,6B9 62 



BALMER LAWRIE 8: CO. LTD. 
Notes to the Fmanc1al Statements for the year ended 31 March 2021 

Note No.28 

Revenue From Operations 

Sale of Products 
Sale of Services 
Sale of Tradmg Goods 
Other Operating Income 

Note No 29 

Other Income 

Interest Income 
Bank Deposits 

Total 

Interest on Income Tax refund 
Others 

Sub Total - Interest Income 

D1v1dend Income 

Other Non-operating Income 
Profit on Disposal of Fixed assets 
Profit on Disposal of Investments 
Unclaimed balances and excess provJS1on 
written back 
Gam on Foreign Currency Transact10ns (Net) 
Miscellaneous Income 

Note No.30 

Sub Total - Other Non-operatmg Income 

Total 

Cost of Materials Consumed & Services Rendered 

Cost of Materials Consumed 
Cost of Services Rendered 

Total 

Note No. 31 

Purchase of Trading Goods 

For the year ended 
31 Mr:1rrh 2021 

86,332.39 
60,470.05 

364.43 
5,043.10 

1,52,209,97 

For the year ended 
31 March 2021 

2,560.36 
281,83 
103,50 

2,945.69 

2,128.65 

15.77 
49.20 

1,526.17 

401. 34 

1,992 48 

7,066.82 

For the year ended 
31 March 2021 

59,587.02 
38,774.82 

98,361.84 

For the year ended 
31 March 2021 

(< ,n Lakhs) 

For the year ended 
31 March ?020 

88,085 89 
55,502 42 
2,14876 
7,235 44 

1,52,972 51 

(< ,n Lakhs) 

For the year ended 
31 March 2020 

3,114 01 

112.06 
3,226 07 

3,204 58 

23 11 

1,263 99 
2 24 

523 64 

1,812 98 

8,243 63 

(< m Lakhs) 

For the year ended 
31 March 2020 

60,194 67 
30,468 15 

90,662 82 

(< m Lakhs) 

For the year ended 
31 March 2020 

2,075 61 

2,075 61 



BALMER LAWRIE ft CO. LTD 
Notes to the Fmanc1al Statements for the year ended 31 March 2021 

Note No 32 

Changes m mventories of Fm1shed Goods, 
Stock-in-Trade and Work-in-Progress 

Change m Finished Goods 

Change m Work In Progress 

Total 

Note No 33 

Employee Benefits Expenses 

Salaries and lncentl\/eS 
Contnbut1on to Provident &. Other funds 
Staff Welfare Expenses 

Note No.34 

Finance Costs 

Interest 
Bank Charges* 

Total 

Interest Cost - Lease Llab1l1t1es 
Total 

Opening 
Closing 

Change 

Opening 
Closing 

For the year ended 
31 March 2021 

3,379.72 
3,548 47 

(168.75) 

1,17756 
974 78 

202. 78 

34 03 

For the year ended 
31 March 2021 

17,832 87 
2,204 08 
1,722 88 

21,759.83 

For the year ended 
31 March 2021 

207 85 
84 09 

236.91 
528.85 

(~ 1n Lakhs) 

For the year ended 
31 March 2020 

3,084 25 
3,379 72 

(295.47) 

966 40 
1,17756 

(211, 16) 

(506 63) 

(, in Lakhs) 

For the year ended 
31 March 2020 

17,055 57 
2,441.39 
1,915 oz 

21,411 98 

(, ,n Lakhs) 

For the year ended 
31 March 2020 

379 43 
138 04 
281 20 
798.67 

* Bank Charges include charges for opening of UC, bank guarantee charges and other charges related to bank lransact1ons 



BALMER LAWRIE & CO. LTD. 
Notes to the Financial Statements for the year ended 31 March 2021 

Note No 35 

Deprec1at1on & Amortisation Expense 

Deprec1at1on on 
Property, Plant & Equipment 
Right of Use Assets 
Investment Properties 

Amort1sat10n of Intangible Assets 

Total 

Note No 36 

Other Expenses 

Manufacturmg Expenses 
Consumption of Stores and Spares 
Repairs &. Maintenance - Buildings 
Repairs&. Maintenance - Plant&. Machinery 
Repairs &. Maintenance - Others 
Power &. Fuel 
Electricity&. Gas 
Rent 
Insurance 
Packing, Despatching, Freight and Shipping Charges 
Rates Et Taxes 
Auditors Remuneration and Expenses 
Write off of Debts, Deposits, Loan &. Advances 
Prov1S1on for diminution m value of Investments 
Provision for Doubtful Debts ft Advances 
Fixed Assets Wntten Off 
Loss on Disposal of Fixed Assets 
Selling Commiss10n 
Cash Discount 
Travelling Expenses 
Printing and Stationery 
Motor Car Expenses 
Communication Charges 
Corporate Social Respons1bll1ty Expenditure 
Loss on Foreign Currency Transactions (Net) 
Miscellaneous Expenses 

Less Provision for Debts, Deposits, Loans 8: Advances and 
Inventories considered doubtful earlier, now written back 

Total 

Payment to Auditors as: 
Statutory/ Branch Auditors 
Tax Audit 
Other Certificat10n 
Reimbursement of Expenses 

Total Payment to Auditors 

For the year ended 
31 March 2021 

3,002..76 
1,420.75 

2 19 

133.01 
4,558.71 

For the year ended 
31 March 2021 

1,592.57 
750.15 
377.51 
528.90 
687.68 

2,302.48 
370.56 
712.87 
331.56 

4,373.32 
167.08 
27.62 

2,106.50 

956.08 
1.37 
4.16 

352.52 
335.97 
315.99 
130.06 
149.46 
423 03 
514.15 

61.31 
3,145.58 

20,718 48 

(2,709.85) 
18,008.63 

21.80 
1.00 
3.30 
1 52 

27.62 

(< m Lakhs) 

For the year ended 
31 March 2020 

2,t.2s se 
1,438 60 

2 82 

123 47 
4,190 77 

(< m Lakhs) 

For the year ended 
31 March 2020 

1,598 81 
800 42 
366 16 
449 24 
622 63 

2,356 12 
436 88 
760 23 
295 63 

3,847.95 
160 16 
23 85 

194 85 
1,027.32 
1,370 10 

1 54 
2.35 

295 51 
278 23 
931 03 
221.94 
147 45 
330 76 
514 66 

3,792 19 
20,826 01 

(1,487 JO) 
19,338 71 

18 15 
0.85 
Z 75 
2 10 

23.85 



B,1lmer L,nvrJL & Co LLd 

Noh.~ to the Fm,1nu ii StacemLnt~ for the )L,ir ended 31 l\L1rd1 2021 

Note No 37 

T,tx Expense 

Cu, rem ta" 

DefeucJ t,n 

P1c\Jou, year~ 

'l'ot.11 

For the year endLd 

31 March 2021 

3,880 00 

667 22 

(527 35) 

4,019 87 

(<" m I akhs) 

hH thL icar cn(kd 

JI i\Ltrch 2020 

5,877 55 

)59 2'i 

(710 OU) 

5,526 80 

Thl' mapr componcn['i of lnLomL ta, C'>pen,c nnd the reumc1k1uon of l \.p( tlbe b,1,LJ on the Jomc,tJc cffccu1 e LL, rate of 25 168% (31 i\h.cLh 21)2() 25 168" o) ,mJ thL 1eported L,1'> 
('\pcnse Ill profil or lo,s are ,1, follmv, 

ALumnting profit hLforc 111come t.tx 

\L country', ,t.1tutorv mcornc ta, 1ate o[25 168"0 (31 1\Luch 2020 25 168"0) 

J,1, l>\.pL11S(_ 

.--\diustmenL~ m R,pcct of cuncnt income l,1::-.. 

!.'.,::,,.empt D1,-1dcnd income 

Fo1c1gn D111denJ lnromc>, ta'>eJ ,tt a different 1atc 

Non-Je<luct1hlt.' c,pen,e, tor ta, puqJo,c, 

P1on,10n, 

CSR J,,pcn~es 

VR'-, r,pcnse, 

Dep.cectatmn D1ffucnce rncluJmv; foi ROU a,,u~ 
Rent,1] F,prnsc on ROU ,\,,ct, 

Fr\.cd a~,els 11 nttln off and lo,, on c..l1sposal, 

,\J1uqment, In respect ofprcno11s ye,u, 1nco1ne ta::-. 

'toul 

Note No 38 

Other Comprehen~lVL Income 

(A) Items th.\t will not he red.iss1Ged to pro Gt or }oq~ 

(1) Remea~mement 1-,•,un~/ Qo~,e,) on defined bLnLfit pl.in', 

(11) Income La\. relating to Hem, that\\ 111 nol hL fld1s,1fied to p,ofit o.c lo,\ 

(B) Items that wdl he reclasq1ficd to profit or loss 

(1) Itlm~ that \\Ill be Llcla,s1fied to ptofit or los, 

(11) Tncome ta_\ rel.1t1nv; to ttems dut" 111 be' .cecl,1"1ficd to profit or loss 

Total 

Note No 39 

E,1rnmgs per Eq_mtv Share 

Net profit attnbutablc to cqmty ~harLholders 
Profo alter ta, 

Profit attnhut.1blc to eqmty holders of the p,1rent adJuStLd for the effect of dtlutlon 

Nomm,tl \-nlul per Equity .':,hnre (;f) 
Wughted-a\ erage number of Egwty ~hates fo.c 1'.1'0 

B.is1c/Dtluted Einnmgs per Equity Share (f) 

15664 97 

25.168% 

3,942 56 

(113,70) 

(154 02) 

129 40 

116 22 

209 98 

(247 S2) 

(2 92) 

(527 35) 

3,352 65 

For the yc:1r ended 

31 March 2021 

(18 40) 

4 63 

(13 77) 

2324--1-21 

25 168"0 

5,850 JO 

(180 20) 

(182 22) 

,t99 17 

129 51 

(8534) 
182 9 l 

(337 41) 

U 98 

(710 00) 

5,167 55 

For the ye.u- Ln<lLd 

31 1\Lll"ch 2020 

(87201) 

219 47 

(652 54) 

~~~--~(_<m~L~,1khs except qharc data) 
For the year ended l'or thl year Lnded 

31 March 2021 11 Ma, ch 2020 

11,645.10 17,71741 

11,645 IO 17,71741 

10 JO 

17 I0,03,846 1710,03,846 

6 81 JO 16 

]he ( ompany's Earrung~ Pc, Sha.re (i•P.':,') 1, delermmul based on the net p1ofit nftcr ta\. nltnbutablc to the ,hard1olders' of thL Company bemg med a~ the numllator Basll e,1mln6~ 

per ~hare 1~ computed u,mg the 1ie1ghtc<l ;1Terage numbc1 of sh,uL, outslandmg Junng the ye,l.! a~ the denommllto1 D1hne<l eJ.rnm1:,,:; pe.c share h computed u~mg the \\-eighte<l ,n-ungc 

numbu of common ,mc..l d1lutn e common c9u1, alent ,hares ouht,mc..l111g dunng the year mduJmg ~hare opuon,, c ,ccpt \1 he1L thl result \\ oulJ be anu-dtluU\ l The Face \ ,1luc of the 
~ha.re, 1, '{ !O 



Bahner Lawne & Co. Ltd. 

Notes to the fmancial statements foe the year ended 31 March 2021 

Note No 40 

Accountmg foe Employee Benefits 

Defined Contribution Plans 

The dtc,do:,ure~ aie made con:,equent to adopuon of IND AS 19 on Employee Benefit~, notified by the Niuu:,tcy of Corpoiate Affau '>, by the 

Company Defined Benefit(s) Plans/ Long Term .hmployee benefit'> 1n 1-espect of Gratwty, Leave Encashment, Po:,t-rduemcnt Medical Benefit-; 
,111J Lu11t, :;nv1CC A,v-iiu .. t, iu..,.__, 1..LCS,g/uzcd 1i1 th,.__, ~~t,,t..::w.c,;_t cf I\cf:t & L,:,', ,l,l the b~::;!::; cf i\ctu.::r-.:rrl ~,7 f',bct!:.:Cn dcr:.e :::.t the ye~!'. O::!ld },_cti-23..!..!~l 

ga111/loss on po'>t-employment benefit plam that 1s gtahllty and pmt-1ct11ement rne<lical benefit plans ate 1ecognized 1n Othe1 Comp1-ehem1vc 
Income 

The Company makes cont1tbutiom, dete1m1ned a:, a '>pec1fied pe1centage of employee sala11es, m 1e:,pect of qual..Lfy1ng employees towaids 

P10v1dent Fund and Employee State Tmurnnce Scheme which a1e defu~ed cont11but1on plan:, The Company has no obligations othe1 than to 
make the :,peufied contubut1om, The cont1-1but10n:, are cha1ged to the :,tatement of p10fit and loss a:, they acuue The amount 1ecogruscd as an 

expemc towards cont11but10n to P10vident Fund £01 the year rigg1egated to <1169 18 Lakh~ (<1368 22 Lakhs), Superannuation fund t69 l 82 
Lakh:, (~679 11 Lakhs) and contubutton to Employee State Insuiance Scheme f01 the yea1 agg1egated to <3 83 Lakhs (<9 38 Lakh'>) 

Defined Benefit Planr, 

Pm;t Employment Benefit Plans 

A. Gratuity 

The g1atwty plan entitles an employee, who has 1endere<l at.least five yeat of conttnuom se1v1ee, to 1eceive fifteen days sala1y f01 ea(,h yeai of 

completed ,;c1v1ce at the t.llne of supeiannuat1on/ex.1t Any shortfall m nbhgattons 1S met by the comprmy by way of tramfei of 1cqu1s1te amount 
to the fund named "Balmei, Law1ie & Co Ltd Gratwty Fund" 

The reconcillatton of the Company''> defined benefit obligations (DBO) and plan assets 1n 1e:,pect of g1atmty plans to the amounts p1csented tn 

the statement of fimmual pmltton IS p1e:,ented below 

(Z m Lakhs) 
Particulars As at 31-Mar-2021 As at 31-Mar-2020 

Defined benefit obligation 5,63199 6,378 65 

Fau value of plan a<.,:,et~ 7,244 85 5,748 26 

Net Defmed Benefit Obhgatton (1,608,86) 630 39 

(1) The movement of the Company\ def111ed benefit obligations m 1e:,pect of giatwty plan:, from bet,@rung to end of reporttng pc1-10d JS as 
follows 

Particulars 

Opemng value of defmed benefit obhgation 

Add Cmrent service cost 

Add Cuuent mte1e:,t cost 

Plan amendment Vested po1tlon at end of peuo<l (pa~t sc1 vice) 

Add Actuaual (ga.10)/lo,;s due to -

- change~ m demographic a:-,-;umpttons 

- changes m expeuence adjustment 

- changes m financial ,i~sumpttons 

Add Acqul~tltton AdJmtment 

Less Benefit:, paid 

Closmg value of defmed benefit obhgatton thereof­

Unfunded 

Funded 

As at 31-Mar-2021 

6,378.65 

36617 

388 47 

180 14 

(279 07) 

(1,398 37) 

5,635.99 

(1,608.86) 

7,244 85 

(Z m Lakhs) 
As at 31-Mar-2020 

5,93159 

41613 

36153 

400 28 

330 48 

9 97 

(1,071 33) 

6,378.65 

630 39 

5,748 26 



Balmer Lnvne & Co. Ltd 

Notes to the frnancrnl statements for the year ende<l 31 March 2021 

(11) The defined benefit obhgation 1n re::,pect of giatrnty plans was cleternune<l usmg the followtng actuaLtal assumptiom, 

Assumpttons As at 31-Mar-2021 As at 31-Mar-2020 

Discount iate (per ~mourn) 634% 670% 

Rate of 1nc1ease 10 compcmat1on levels/Salary growth I ate 500% 600% 

Expected avcrnge 1e1m11nmg w01king ltve, of employee,;; (year~) 12 1l 

(iu) The 1eurn.clllat1on. of the plan a,,et;-, held f01 the Company's defined benefit plan f10m begtnnmg to end of 1ep01t1ng pe1tod is pw;ente<l 

below 

(t m Lakhs) 
Particulars As at 31-Mar-2021 As at 31-Mar-2020 

Opening balance of fau value of plan assets 5,748.26 5,248 30 

Add Cont.11but1on by employe1 2,397 18 1,125 68 

Return on Plan Assets cxcluU!ng Inte1est Income 104 60 8 58 

Add T ntc1-c<;t income 393 l8 427 06 

Ar.ld Acqm::.1t1on Adjustment - 9 97 

I ,e::,::. Benefits pa1<l (! ,398 3 7) (1,07133) 

Closing balance of frur value of plan assets 7,244 85 5,748 26 

(1v) Expense 1elatcd to the Company's defined benefit plans 1111e~pect of giatulty plan 1:.. a:, follow::. 

(t 1n Lakhs) 
Amount recognised 1n Other Comprehensive Income For the year ended For the year ended 

31-Mar-2021 31-Mar-2020 

Acrua11al (gam)/loss on obligations-change,;; 111 demogiapluc - -

assumptions 

Actuanal (gain)/lo::,s on obhgatiom-changes 1n f111anc1al assumptions (279 07) 330 48 

.Actuaual (grun)/lo:..s on obhgatiom-Expeuencc .AdJml"JTient 18014 400 28 

Return on Plan 1\sscts exclmlmg InteLest Income 10460 8 58 

Total expense/ (mcome) recogruzed m the statement of Other (203.53) 722 19 

Comprehensive Income 

(t m Lakhs) 
Amount recogrused m the Statement of Profit & Loss For the year ended For the year ended 

31-Mar-2021 31-Mar-2020 

Cuuent ::.erv1ce cost 36617 41613 

Past se1v1cc co,;t (ve::.ted) - -
Net Inte1e::.t cost (Inte1cst Co\t-Expected 1etmn) (4 70) (655,) 

Total expense recogmzed m the Statement of Profit & Loss 361.47 350 60 

(t mLakhs) 
Amount recogrused m Balance Sheet As at 31-Mar-2021 As at 31-Mar-2020 

Defined benefit obligation 5,635 99 6,378 65 

Classified as. 

Non~Current 4,615 27 6,361 58 

Current 1,02072 17 07 



Bahner Lawne & Co Ltd 

Notes to the fmancial statements for the year ended 31 March 2021 

As at 31-Mar-2021 As at 31-Mar-2020 

Expected return!:> on plan a\!:>eh are ba..,ed on a weighted aveiage of 497 78 435 64 
expected 1ettuns of the vauous a::i::iets In the plan, and mclude an 

analy::-1::, of lmtorKal 1-etu1m and p1-ed1cttons about futtue 1etu1m The 

1-eturn on plan asset::. wa::i 

(v) lJlan ~1..,..,et.., do not comp11se any of the Company s financial 10::itruments 01 any a::,::,et::i u::,ed by the Company Plan a::,:-,et.., can be b10ken down 

mto the following maior categ011e:-, of l.LlVe\trnent<; 

Particulars As at 31-Mar-2021 As at 31-Mar-2020 

Gove1nment of Ind.la <;ecu11t1es/ State Gove1nment ::iecuntle::i 5226% 4723% 

C01poiate Bonds 4043% 4548% 

Other::, 7 31% 729% 

Total plan assets 100.00% 100.00% 

Inte1e!:>t co..,t:-i have been rncluded unde1- 'finance co::it::i' and ::,ervice co::it ha!:> been 1ecorded under 'employee benefit::. expem,e' 1n \tatement of 

comp1-ehens1ve income 

(vi) Sensitivity Analysis 

The ::.1gruficant actua1-1al assumption f01 the detetmrnatlon of defined benefit obhgat1on m 1e:-ipect of grnttuty plan:, 1'> the di<;count iate The 

calculation of the net defined benefit o\Jhgatton l\ sensitive to th.ts assumption The following table summauses the effects of change::. m tht!:> 
actuaual a:-,<;umptton on the defined benefit obligation 

(t m Lakhs) 

Particulars 31 March 2021 

Increase Decrease 

Changes m discount rate In% 0 50 0 50 

Defined benefit obligation afte1 change 5,478 13 5,804 06 

011gmal defined benefit obhgauon 5,635 99 5,635 99 

Increase/(decrease) m defmed benefit obhgat10n (157 86) 168 07 

Changes in salary growth rate m % 0 50 0 50 

Defined benefit obhgat10n afte1 change 5,751 08 5,524 80 

011grnal defined benefit obhgat1on 5,635 99 5,635 99 

Increase/(decrease) m defined benefit obhgatton 115.09 (111.19) 

Changes m Attnt1on rate m % 0 50 0 50 

Defined benefit obhgatton afte1 change 5,636 56 5,635 43 

011g1nal defined benefit obligation 5,635 99 5,635 99 

Increase/(decrease) m dcfmed benefit obligat10n 0.57 (0.56) 

Changes m Mortahty rate m % 10 00 JO 00 

Defined benefa obhgatton afte1 change 5,639 04 5,632 95 

Otlglnal defined benefit obhgat.lon 5,635 99 5,635 99 

Increase/(decrease) m defmed benefit obhgatton 3.05 (3.04) 



Balmer Lawne & Co Ltd 

Notes to the fmancrnl statements for the year ended 31 March 2021 

(< mLakhs) 
Particulars 31 March 2020 

Increase Decrease 

Changes m discount rate m ¾ 0 50 0 50 

Defined benefit obligat.ton afte1 change 6,19100 6,579 00 

Ongmal defined benefit obligation 6,378 65 6,378 65 

Increase/(decrease) m defined benefit obhgat10n (187.65) 200.35 

Changes m salary growth rate m ¾ 0 50 0 50 

Defined benefit obligat.ton aftc1 change 6,507 00 6,253 00 

Ougtnal defined benefit obligat1on 6,378 65 6,378 61 

Increase/(decrease) m defmed benefit obhgat10n 128.35 (125.65) 

Changes m Attnt10n rate m % 0 50 0 50 

Defined benefit obligation afte1 change 6,379 00 6,378 00 

O11g1nal defined benefit obl1gatton 6,378 65 6,378 65 

Increase/(decrease) m defmed benefit obhgatton 0 35 (0.65) 

Changes m Mortahty rate m % 10 00 10 00 

Defined benefit obligation afte1 change 6,381 00 6,376 00 

O11ginal defined benefit obligation 6,378 65 6,37865 

Increase/(decrease) m defmed benefit obhgat1on 2 35 (2 65) 

B. Post Retirement Med1c:1/ Benefits Sc,heme (N"on-funded) 

The post 1et11ement med.teal benefit H, on contubutory bas1::i and volunta1y It 1::, applicable fm all employee:-. who \t1pernnnuate/1e<;ign aftci 

:-.at.tsfactoq long <;c1v1ee and includes dependent spouse, pa1cnts and cluld1cn as pc1 applicable rnles 

(<m Lakhs) 
Particulars As at 31-Mar-2021 As at 31-Mar-2020 

Openmg value of defmed benefit obhgation 422 92 406.13 

Adel Cuacnt sc1vice cost - -

A<ld Cu11ent 1ntere:,t co\t 2141 2202 

Add Actuarial (gatn)/loss due to -

- change<; 1n demog1apluc a<;sumpt1ons -

- change::, m experience a<lJU\tment 277 17 116 30 

- changes in financial assumptions (55 24) 33 52 

Le::,::, Benefit:-. paid (219 87) (155 06) 

Closmg value of def med benefit obligation thereof- 446.39 422 92 

Unfunded 446 39 42292 

Funded - -

(< mLakhs) 
Amount recogmsed m Other Comprehensive Income For the year ended For the year ended 

31-Mar-2021 31-Mar-2020 

Actua11al (gam)/lo::i::, on oblit,ratlom.-ch~mge m demogrnphic - -

as<;mnpt.tons 

Actuanal (ga.tn)/lo\<; on obhgattons-changc 10 .financial as<;umptiom (55 24) 33 52 

Actuarial (gain)/loss on obhgat1ons-Expe11ence Adjustment 277 17 116 30 

Total expense/ (mcome) recogmzed m the statement of Other 
Coinprehensive Income 221.93 149 82 



Balmer Lawne & Co. Ltd 

Notes to the fmancial statements for the year ended 31 March 2021 

(t mLakhs) 
Amount recogntsed m the Statement of Profit & Loss For the year ended For the year ended 

31-Mar-2021 31-Mar-2020 

Cnnent se1 vice co~t - -

Net Inte1e~t cost (lntere~t Cost-Expected ietmn) 2141 22 02 

Total expense recogmzed m the statement of Profit & Loss 21.41 22 02 

Assumpt10ns As at 31-Mar-2021 As at 31-Mar-2020 

Discount 1ate (pei annum) 684% 670% 

Supernnnuatton age 60 60 
hady 1et11ement & disablement 010% 010% 

('I'm Lakhs) 
Amount recogrused m Balance Sheet As at 31-Mar-2021 As at 31-Mar-2020 

Defined benefit obhgat1011 446 39 42292 

Classified as. 

Non-Current 38217 354 64 

Current 64 22 68 28 

Sens1tlv1ty Analysis (t m Lakhs) 
Particulars 31 March 2021 

Increase Decrease 

Changes m Discount rate m ¾ 0 50 0 so 
Define<l benefit obltgatl.on afte1 change 431 66 459 56 

Ougmal defined benefit obligation 446 39 446 39 

lncrease/(dccrease) m defined benefit obligation (14.73) 1317 

Changes m Mortahty rate m ¾ 10 00 1000 

Defined benefit obl1gatton aftc.1 change 436 79 453 62 

Original defined benefit obhgat1on 446 39 446 39 

Increahe/(decrease) m defined benefit obltgatlon (9.60) 7 23 

('I' mLakhs) 
Particulars 31 March 2020 

Increase Decrease 

Changes m Discount rate 1n ¾ 0 so 0 so 
Defined benefit obltgatton after change 40900 436 00 

Ouginal defined benefit obltgatl.on 42292 422 92 

Increase/(decrease) m defmed benefit obhgat10n (13 92) 13 08 

Changes m Mortality rate m % 1000 1000 
Defined benefit obhgatl.on aftc1 change 414 00 430 00 

O.r.1g111al defined benefit obhgatl.on 422 92 422 92 

lncrease/(decrease) m defined benefit obligation (8.92) _7-Q_S 



Bahner Lawne & Co Ltd 

Notes to the financial statements foe the year ended 31 March 2021 

C Other Long Term Benefit Plans 

Le:we Enc:ishme11t (Non-funded), Long Service Award (Non-funded) and Half P:iy Leave (Non-funded) 

The Company p10v1des for the cnca-;hment of accumulated leave :,ub1ect to a max.lnmm of 300 days The liability 1'> prov1<led based on the 
numbe1 of days of unuttl.tscd leave at each balance <;beet <late on the bas1'> of ,111 m<lependent actua11al valuat.J.on .An amount of Z 818 62 Lakh'> 
(Z 14 l 60 Lakh'>) fol', been 1ecogn1sed 1n the Statement of P10fit and Lmc, 

(~ mLakhs) 
Leave J:.ncashment (Non-funded) As at 31-Mar-2021 A. at 31-Mar-2020 

Amount 1ecogn17ed m Balance Sheet 

Crn1ent 292 49 172 75 

Non Cunen\ l,57045 B71 57 

Long Service Awa1d 1'> given to the employees to 1ecogru:,e long and me11to11om, :,erv1ce 1ende1ed to the company The m101mum ehg1billty fm 
the same -;tmh on complet.J.on of 10 yea1 of c,erv1ce and the1eafter eveiy 5 yeat of complcte<l c,erv1ce An amount of Z - 62 12 Lakh:, [tO 80 Lakhs) 

ha:, been 1ecogn1sed 1n the Statement of Pwfit and LO'>'> 

(~ mLakhs) 
Long Service Award (Non-funded) As at 31-Mar-2021 As at 31-Mar-2020 

Amount recogru.ted 1n Balance Sheet 

Cuucnt 69 23 69 28 

Non Cunent 355 BS 417 95 

The leave on half pay 1'> 20 day:, fo1 each completed yea1 of se1v1ce on meJ1cal ce1t1ficate 01 on pc1sonal g10und:, An amount of - ~260 40 Lakh:-. 

(t240 83 Lakh:-.) ha:, been Lecogn1scd 111 the Statement of P10fit and Lo:,s 

(t mLakhs) 
Hali Pay Leave (Non-funded) As at 31-Mar-2021 A, at 31-Mar-2020 

Amount 1ecogn.1.tcd ln Balance Sheet 

Cu11cnt 119 07 157 45 

Non Cu11ent 679 22 90124 



Balmer L.1\1 ne & Co Ltd 
Note> to the financial 1,t.1temcnt~ !or the ,e,1rcndcd 31 M,ln .. h 2021 

Note No 41 

Le.11,e~ 

(1) Amounts recogmse<l m B.ihmcc Sheet 

(11) 

Right of Use L1.1bthty 

P .1rt1culars 

Current 

Non Current 

Right of Use Lmb1hty 

P.i.rt1culars 

lllfflOt 

Non Current 

Relonc1hauon of Lease Lwb1ht1es 

P .1rt1culars 

Opcnmg B,1lancc oflt1ght ofU,c Lease LtabJ\it1es 

Add Add1t.10m durmg the year 

Add Intere,t b:...pcme1, on lca,c lmbtl1tt~, 

Le>> Rent,11 P\.pcn,cs paid dunng thl )ear 

Le» Deletion for the period 

Particulars 

Openmg Babnce of Right ofll,c Lea>e T 1ab1h11c, 

Add lntc1e1>t E'-pen,c, on lea,e li,1b1\i1.1c, 

Le>> Rental J:,,,,;:peme> p.ud durmg the Je,1r 

Total 

Total 

Tomi 

Right of Use- Land 
Lea~chold 

3"> 51 

42246 

457 97 

Right of Use- L.1n<l 
Lcasehol<.l 

Right of Use- Land 
Le.isehold 

45416 

286!1 

24 87 

457 97 

Right of Use- L.in<l 
Leasehold 

B11•ldmgs 

126 2) 

1,396 90 

1,923 13 

Bu!ldmgs 

56123 
1,265 08 

1,826 31 

Butldmgs 

!,826 31 

575 29 

176 01 

567 61 

86 87 
1,923 13 

Butlclmgs 

A1, .tt 31 March 2021 

Plant & Machmery 

297 24 

260 11 

557 35 

Right of Use - Others 

Elcctm,al 
Elm ment~ 

8 99 

13 76 

22 75 

A1, ,1t 31 March 2020 

Right of Use - Other> 

Plant & Machmery 
Elcctncal 

E 111 ments 

436 29 S 34 

6418 

500 ~7 8 34 

As at 31 Mardi 2021 

Right of Use - Others 

Plant & Machmery 
Elcctncnl 

E 111 ments 

500 47 834 

528 19 28 54 

28 9G 3 26 

177 94 1739 

122 11 
557 35 22 75 

As at 31 March 2020 

Plant & Maehmery 

Right of Use - Others 

Electr1cal 
El Ill rnent~ 

Other~ 

Others 

Others 

Others 

f m Lakhs 

867 97 

2,093 23 

2,96120 

f m Lakhs 

Total 

1,005 SG 
1,329 26 

2,33512 

< rn Lakhs 

Total 

2,335 12 

1,58618 

236 91 

987 81 

209 20 

2,96120 

< m L.1khs 

Total 

2,267 21 1,096 51 30 85 3,394 57 

199 49 79 75 1 96 281 20 

640 39 675 79 24 47 1,340 65 

Total==========~l~,8~2~6~3~1====~5~0~0~47~=====~•~34~===========~2~,3~35;,;;12;,. 

(111) Matunty profile of the lease lmbtht1es 
l m Lakhs 

Ye.ir ended March 3J, 2021 W11hm lycar 1-3 years More than 3 years Total 

I ea,e lmbtl1tr 86797 1,15241 94082 2,96120 

mL.1khs 

Year ended March 31, 2020 W1thm 1 year 1-3 years More than 3 years Total 

Lea,e hab1lity 1,005 86 754 41 574 IB 2,335 J2 



B,1lrne.- L.1wne & Co Ltd 
(1v) The fol!owmg arc the unounth ree,o!;nJ<;cd m the ~talcmcnt ofprofil and Jo,s 

(v) 

Parucular<; 

Dcprcc1at1on e'l.pcn,c of Right of U,t a,,ct, 

Jntuc,1 e,pen,e, on Lc,nc I 1ab1l1t1e, 

Rcnl C'\pen,e In term ol ,lwrt term lta,o/ lo\\', ,due lta>c> 

Dcprccw1on e'l.pcnsc of Right of l \t a,sct, 

lmcre,t e"pense on Lc.1,c I 1,1b1l,t1e, 

Rent e,pemc m term of short term lca,c,/ low ,alue Ica,c, 

Right orU,e- Land 

Leasehold 

7195 

28 68 

2!19 59 

R1gm of Ube- L,1nu 

Leasthold 

63 54 

8111ld111gs 

69144 

176 01 

,174 72 

Bmldmg" 

71621 

l 99 49 

742 36 

Por the car ended :H March 2021 

Plant & M.1<..hmery 

618 ,io 

28 96 
116 70 

Right of Use - Others 

Electncal 
E u1 ments 

1496 

3 26 

34 58 

For the ear ended 31 March 2020 

Pl.mt & Maclnnery 

616 33 
79 75 

Rigl-it of Use - Others 

Electncal 

E m 1ment, 

22 52 
I 96 

209 77 

Other, 

3 711 

Orhc.-s 

Tot.11 

1,420 75 
236 91 

91929 

t mLakhs 

Total 

1,438 60 
28120 

952 13 

To1al c.ish outflow due lo le.1seb 

Total=====·='=""~====l~,6=7=8=06;;.,=====6=96"""08~=====2=3'=2=5~===========~2~,=67=1=9=3~ 

tin Lakh, 

As at 31-Mar-2021 As ,it 31-Mar-2020 

Lease Rent.1lb paid dunng the ye.ir 1,907 10 2,292 77 

(v1) Extemmn and tcmunatmn opt10ns 

Thl Company ha, ot,·ttal lease conlr,Kb that mdudc C'-lem,1011 and tcmun,ltlon optmn, w!uch ,lrt med fot regular operatmns of !l'> bm,nt,, Thc,c option, ~le ntgotmtcd b) m,1n,igtrnent to pw,1<lc 

flt,.1b1htj' m managmg tht Company', bu,me» neuls J\lanagernent c'\crc1,c, significant iudgc111cnt 111 dtternmung whether thc,c C'\lCn'>lon and tcnrnnatmn opttom an, rca,onably <..trtmn to be 

c'\crc1,ed 

In dctermuung the leaot tetm, management com1dct, all foct, ,md cacum,t1n~c, that create an l.lonom1c mccnl!vc to e,erc1,c an c'\tcn,1011 optrnn, or not e'l.tllJ>t a tcmJHrnlmn option E,.tcn,1011 

optwno (or pumd, after term1natmn opt.Jons) ,tre on!y mcludcd m tht leasL term if tht lta>l. 1s 1ca,011~bh <..trtam to be C'-lended (or not tcrmmated) The as,c"ment 1, rt\JlWcd if a '>lgrnfic,rnt t\tnt 

01 a '>lgn1fi<..ant change m circurmt~nlt> occur, wluch ,1fftct, tlu, a'>IC'>lment and thnt 1, w1th1n the control of the le,,ee 

//, \· 
' i' ,' ·,, 

f /' I 
'\ ~,. 
\ \ \ ' 

/ -:, ,,, 
'. ' "'· ... ,:.--



Note 42 - Additional Disclosures 

42 1 (a) Conveyance deeds ofce1tarn leasehold land with wntten down value of:C2,370 42 Lakhs (<2,427 39 
Lakhs) a1e pendmg 1eg1strat1011/mutat1011 

(b) Conveyance deeds of ce1ta111 brnld111gs with wnttcn down value of :C3,326 27 Lakhs (<3,349 16 Lakhs) 
ate pend111g 1cg1st1at1011/mutat10n 

(c) Ce1ta111 bmld111gs & s1dmgs with written down value of:C8,477 04 Lakhs (:C7,498 33 Lakhs) ate situated 
on leasehold/I ented land Some of the leases with Kolkata Po1t Trnst have expu ed and ai e under 
renewal 

42 2 
(a) 

Contingent Liabilities as at 31'' March, 2021 not provided for in the accounts are: 
Disputed demand fo, Excise Duty, Sales Tax, Service Tax, Cess and Income Tax, as applicable, 
amount111g to <'6,590 25 Lakhs (<6,4[9 18 Lakhs) against which the Company has lodged 
appeals/pe1It1ons befme approp11ate autho11tles Details of such disputed demands as on 3 l'' Ma1ch, 
2021 are given m Annexme -A 

(b) 

42 3 

42 4 

42 5 

42 6 

42 7 

Clauns agamst the company not acknowledged as debts amounts to <'943 0l Lakhs (<'943 0l Lakhs) 
1111 espect of which the Company has lodged appeals/pet1t10ns before appt op, iate autho11t1es In respect 
of employees/ex-employees 1elated disputes, financial effect 1s asce1 tamable on settlement 

Countc1 guaiantees given to Standa1d Chaite1ed Bank, Bank of Baroda, Cana1a Bank, Yes Bank, 
lndusmd Bank and Axis Bank and 111 respect of guarantees given by them amounts to <7,780 90 Lakhs 
(<7,736 22 Lak:hs). 

Estimated amount of contiact rema111mg to be executed on Capital Accounts and not p1ov1ded fo1 
amounted to <'44 l 98 Lakhs (<'499 42 Lakhs) 

Details of dues to Micro, Small and Medium Enterprises a,·e as given below: 
(a) The p11nc1pal amount 1emammg unpaid to any supphei at the end of accountmg yea, 2020-21 

<'818 15 Lakhs (<328 26 Lak:hs) 
(b) The mte1est due the1eon remamrng unpaid to any supplier at the end of accountmg yea, 2020-21 

<Nd (mil) 
( c) The amount of 111terest paid by the company m terms of section 16 of the Micro, Small and Med mm 

Ente1 puses Development Act, 2006 (MSMED Act) dw mg the accountmg year 2020-21 mil (<0 53 
Lakhs) 

( d) The amount of payment made to the supphe1 beyond the appomted day durmg the accountmg yeai 
2020-21 mil (<'0 01 Lakhs) 

( c) The amount of 111terest due and payable fot the pe110d of delay 111 makmg payment (which has been 
paid but beyond the appomted day durmg the year) but without add mg the mterest specified unde, 
the MSMED Act dunng the accounting year 2020-21 mil (<Nil). 

(f) The amount of mterest acc1ued and 1emammg unpaid at the end of accountmg year 2020-21 mil 
cmi1J 

(g) The amount offu1the1 mterest 1cmammg due and payable e¥en m the succeed111g years, until such 
date when the mterest dues above are actually paid to the smal_l ente1 p11se, for the purpose of 
d1sallowance of a deductible expenditure unde1 Sect1011 23 of MS MED Act for the year 2020-2 l 
m11 (mIIJ 

The gt oss amount of exchange difference c1ed1ted to the Statement of Profit & Loss 1s < 122 96 Lakhs 
(<'217 52 Lakhs) and the gross amount of exchange d1ffe1 ence debited to the Statement of P1ofit & 
Loss is <'184 27 Lakhs (<215 28 Lakhs) 

Tiade receivables, loans and advances and deposits fot wluch confirmations a, e not received from the 
parties are subject to reconc1hat1011 and consequential adjustments on dete11n111at1011 / receipt of such 
confo mation. 



42 8 Remuneration of Chairman & Managing Directm, Whole tune Directors and Company Secretary: 

Sala11es 
Cont11but1on to P1ov1denl and Giatu1ty Fund 
Pe1qms1tes 

42 9 Auditors Remuneration and Expenses: 

Statuto1y Auditors 
- Audit Fees 
- Tax Audit Fees 
- Othe1 Capacity fo1 Lurnted Review and 

other cert1ficat1onjobs 

Brnnch Auditors 
- Audit Fees 
- Other Capacity 
- Expenses 1elat111g to audit of Accounts 

2020-21 

189 81 
28 07 
2242 

240.30 

2020-21 

6 90 
1 00 

3.30 

14 90 

___l_j2 
27.62 

42 10 (a) Stock & Sale of Goods Manufactured (with own materials): 

Class of Goods 
Greases & Lub1icatmg 
Oils 

Ba11 els and D1 ums 

Leathe1 Auxiliaries 

Opening 
Value 

2,463 48 
(2,335 86) 

514,84 
(421.86) 

401.40 
(326,53) 

3,379.72 
(3,084 2i) 

Closing 
Value 

2,710 41 
(2,463.48) 

487 83 
(51484) 

350 23 
(401 40) 

3,548.47 
a 379 n1 

' I• 
,'I I 
:I, ,, 
' ' '" 

VLakhs 
2019-20 

(268 76) 
(33 98) 
(31 56) 

(334.30) 

~/Lakhs 
2019-20 

(5 75) 
(0 85) 

(2 75) 

(1240) 
(-) 

(2 10) 
(23,85) 

VLakhs 

Sales 
Value 

30,485 04 
(31,164 73) 

50,311 99 
(50,929 67) 

5,535 36 
(5,991 49) 

86,332.39 
L[8 085 89) 

ii 

I 
' 



42 JO (b) Work in Progress: 

G, eases and Lub11catmg Oils 

Ban els and D1ums 

Leathe1 Auxiha11es 

VLakhs 
227 14 

(207 76) 

657 73 
(829.93) 

89 91 
(139 87) 

974.78 
_J_I 177.56) 

42 11 Analysis of Raw Materials Consumed (excluding materials supplied hy Customers): 

VLakhs 
Steel 34,165 64 

(34,344 57) 

Lub11cating Base Oils 12,304 44 
(11,968 32) 

Add1t1ves and othe1 Chemicals 3,756 15 
(4,405 37) 

Vegetable and othe1 Fats 1,996 55 
(2,1702!) 

Dnnn Closures 1,665 77 
(1,725.04) 

Paints 953 26 
(959 29) 

Paiaffin Wax 735.02 
(694 32) 

Othe1s 4,010.19 
(3,927 55) 
59,587.02 

(60,194 67) 

42 12 Value of Raw Materials, Components and Spare Parts consumed. 

Raw Materials 
lmpo1ted 

Indigenous 

Spares & Components 
Imported 

Indigenous 

2020-21 2019-20 
,1Lakhs (%) ,/Lakhs 

74891 126 (1,61535) 

58 838 ! I 98 74 (58,579.32) 
59,587 02 100 00 _(fill 194 67) 

t/Lakhs (%) VLakhs 
19 79 2 64 (24.74) 

730 36 97 36 (775 68) 
150 1_s: 100 0Q (800 42) 

(97 32) 
(100 QID 

(%) 
(3 09) 

(96 91) 
(l 00 00) 



42 13 Purchase and Sale oJ Trading Goods 

Class of Goods 

Ban els 

Othe1s 

42 14 (a) Value of Imports on C.I.F basis 

Raw Matenals 

Components and Spate Parts 

Capital Goods 

42, 14 (b) Expenditure in Foreign Currency 

Services 

Others 

Purchase 
Value 

25 83 
(-) 

,.., ,.., t 1 n 
_J.J4 l V 

(246 95) 

(1,828 66) 
359.93 

(2,075 61J 

2020-21 

472 33 

54 27 

2020-21 

9,616 22 

158 33 
9 774 55 

VLakhs 

VLakhs 

<iLakhs 

30,33 
(-) 

334 i 0 
(246 95) 

(1,901 81) 
364.43 

(2,148 76) 

2019-20 

(1,244 05) 

(73 54) 

(630 11) 

(1.947lQ} 

2019-20 

(10,433 25) 

(138 25) 
(10,571 50) 

42 14 ( c) Earnings m Foreign Currency ~/Lakhs 

Export of Goods and Components 
calculated on FOB basts as mvotced 

Interest and Dividend 

Services 

2020-21 2019-20 

1,778.04 

1,476 47 

1600 65 
4 855 16 

(l,531 72) 

(1,731.61) 

/3,477 28) 
/6,740 61) 



42 15 Expenchture on Research and Development capitalized ancl charged to Statement of Profit & Loss 
during the years 1s as below: 

(tin Lakhs) 

Capital Expenditure 
Revenue Expenditlll e 

2020-21 

12 75 
817 43 

2019-20 

31 50 
777 76 

2018-19 

322 38 
78093 

2017-18 

106.79 
628.87 

2016-17 

30 41 
529 29 

42 16 Excess Income Tax prov1s1on in respect of ea1 he, yea, s amount111g lo ,527 35 Lakhs ('<.7 10 00 Lakhs) 
has been I eversed 111 the cun ent vear 

42 17 Loans and Advances in the nature ofloans to Subsidiaries/ Joint Venture Companies/ Associates 

The company does nol have any Loans and Advances 111 the natwe of Loans p1ov1ded to its Subs1d1anes 
/Jo111t Ventme Comparnes / Associates as al lhe yem-end except as disclosed 111 Note No 42 18 

42 18 Related Party Disclosures 

1) Name of the Related Party 

Bal111e1 Lawne lnveslments Ltd (BLIL) 

Balmer Lawne (UK) Ltd 

V1sakhapatnmn Pmt Logistics Paik Ltd 

Trnnsafe Se, vices Ltd 

Balme1 Lawne - Van Leer Ltd 

Bal me, Law, 1e (UAE) LLC 

A v1 - Oil India (P) Ltd 

PT Balme1 Law11e Indonesia 

Shn Prabal Basu, Chau man and Manag111g Dl!'ector 

Shn D Soth, Selvam, Dll'ector (Manufactunng Busmesses) 

Slm K Swam111athan, Director (Service Bus111esses) 

Shn S S KJumtrn, D11ecto1 (Fmance) 

Ms At1eyee Bo1ooah Thekedath (Independent D1recto1) 

Shll V1Jay Shauna (Govt Nommee Dtreclm) 

Sht I Surnl Sachdeva (Independent Dl!'ector) 

Ms Kav,ta Bhavsm, Company Sec,etaiy 

Sht I A Raina Sekhar, Du eclm (HR & CA) & add1t1onal 

Nature ofRelationslnp 

Holdmg Company 

Wholly owned Subsidiary 

Substdtary 

Jomt Veutm e (*) 

Joint Ventme 

Joint Ventrn e 

Assoctate 

Joint Venlrne 

Key Management Personnel (Ceased to be a D11ecl01 

wef O I 11 2020) 

Key Management Personnel (Ceased to be a Duector 

wef 16 12 2019) 

Key Management Pe, sonnel (Ceased to be a Director 

01 03 2020) 

Key Management Petsonnel (Ceased to be a D11ecto1 

wefOI 05 2020) 

Key Management Pe1sonnel (Ceased lo be a Dtrect01 

wefOI 01 2020) 

Key Managemenl Petsonnel (Ceased to be a 

Dnector wef20 01 2021) 

Key Management Personnel (Ceased to be Dilecto, 

wef 08 09 2020) 

Key Managemenl Personnel 

Key Management Personnel (Du ect01 HR & CA wef 



i,) 

a) 

b) 

c) 

d) 

e) 

Cha1ge ofC&MD and D11ec!OJ (Ma11ufaclu1111g Bu,111esses) 29 05 2018, adchlional chrnge ofC&MD wcf 

Sh11 V1kash Pieetam (Independent Dneclo1) 

Sh11 Arun Tandon (Independent D11ector) 

Slui Arun Kumm (Independent Dnector) 

Sh11 And Kumar Upadhyay (lndependenl D11ect01) 

Shn Bhagawan Das Shivahare (Inciependcrn Direcrnr) 

Smt Penn Dev, Rao (Govt Nominee Director) 

0 I 11 2020 and Dn eclor (Manufactu, lllg Businesses 

wef 16.122019) 

Key Management Pe,sonnel (wef28 07 2018) 

Key Management Pe1sonnel (wef 12 09.2018) 

Key Management Personnel (wef 18 07 2019) 

Key Management Pe1sonnel (wef 18 07 2019) 

Key Management Pe1sonne1 (wef i 8 07.20 i 9J 

Key Management Personnel (wef28 07 2018) 

Siu I Adh1p Nath Palchaudhu11, Dn ecto, (Se, vice Busmesscs) Key Management Personnel (wef 0 l 03 2020) 

Shn Sand1p Das, D1recto1 (Fmance) & CFO 

Slui Kushagrn M1ttal (Govl Nominee D11ect01) 

Key Management Pe1sonnel (wcf0I 05 2020) 

Key Management Pe1sonnel (wef20 01 2021) 

(*) The 'Co1po1a!e Insolvency Resolut10n Process' (CJRP) was 1111t1ated by the Hon'ble National Company Law 
T11bunal (NCLT), Kolkata Bench v1de its 01de1 daled Novembe1 21, 2019 in wspect of M/s Trnnsafe Se1v1ces 
Limited (TSL), unde1 the prov1s1ons of "The Insolvency and Bank, uptcy Code, 2016" (IB Code) As d1rected by the 
Insolvency Resolut10n P1ofess1onal (!RP), the powe1s of the Board of D11ectors of TSL were suspended as pc1 
Scct10n 17 of the 18 Code f1 om such date and such powc1 s we1e bemg exe1 cised by the !RP appomted by the Hon'ble 
NCL T Subsequently, 1t has been mfmmed by the IRP that Hon'ble NCLT vidc its mder dated Ap11I 09, 2021 have 
also approved the Resolut10n Plan ofM/s Om Log1st1cs L1m1ted (Resolution Applicant 111 lhe said ma!le1), whe1e111, 
the followmg had been approved upon 1mplementat1on of the Resolution Plan 

1. The entire existing Eqmty Sha1e Capital ofTSL shall stand cancelled, extingmshed and annulled & be 
1ega1 ded as 1educt10n of Shaie Capital to Lhe extent of 99 99997% and the remmnmg 0 00003% shall 
be 1equ11ed to be tiansfened to the Resolul1on Apphcant 

11 The entne ex1stmg P1eference Share Capital ofTSL shall stand cancelled, ext111gu1shed and annulled to 
the extent of 100% & be 1egmded as reduction of Capital. 

Consequent to the above, the company ceased to have JO ml control 01 have any significant mfluence ove1 TSL and 
TSL ceased to be a Related Pai !y unde1 !he extant p, ov1s1ons of Secl!on 2(76) the Compa111es ,Act, 2013 01 unde1 
IND AS-I IO or clause 2(1) (Lb) of SEBI (L1stmg Obhgat10ns and D1sclosme Requ11e1pents), Reg(\lat1ons, 2015 

ii 
' '~: \ ! 

') I• 

Transactions with Related Parties ;,i 
IJ/ \ ,,! , 

(tin Lakhs) \, ' : ' '1/ 
' '1 I,, :, '~'I// 

''-':,,.~''.'._:>/ 

Key 
Type of Transactions Year Holding Joint Management 

Ending Co11111anx Snbsidia1:x Ventures Personnel TOTAL 
Sale of Goods 31/03/21 1 07 13 42 14 49 

31 /03/20 (-) (-) (12.35) (-) ( 12 3 5) 

Purchase of Goods 31/03/21 2,003 16 2,003 16 
31/03/20 (-) (-) (1,960 23) (-) (1,960 23) 

Value of Services 31/03/21 42 03 408 63 450 66 
Rende,ed 31/03/20 ( 44 16) (-) (746 20) (-) (790 36) 

Remunerat10n to Key 31/03/21 240 30 240 30 
Managerial Personnel 31/03/20 (-) (-) (-) (334 30) (334 30) 

31/03/21 I 08 1 08 
31/03/20 (-) (-) (I 08) (-) (1 08) 



t) 

g) 

h) 

i) 

j) 

k) 

1) 

m) 

n) 

o) 

Investment m shai es as on 31/03/21 8,103 96 4,726 02 12,829 98 
31/03/20 (-) (8, I 03 96) (4,726 02) (-) (12,829 98) 

Loans given as on 31/03/21 230.03 230 03 
31/03/20 (-) (230.03) (-) (-) (230 03) 

Dividend Income 31/03/21 2,122 50 2,122 50 
31/03/20 (-) (-) (2,561 97) (-) (2,561 97) 

D1v1dend Paid 31/03/21 7,926 03 7,926 03 
31/03/20 (7,749.89) (-) (-) (-) (7,749.89) 

Interest Income 31/03/21 24 15 24 15 
31/03/20 (-) (24 39) (-) (-) (24 39) 

Amount iece1ved on a/c 31/03/21 14 86 14 86 
of sala11es, etc of 31/03/20 (15 48) (-) (-) (-) (15 48) 
employees deputed or 
otherwise 

Net outsland111g 31/03/21 41 57 606 76 87 35 735 68 
recoverable as on 31/03/20 (12 02) (3 70 65) (11730) (-) (499.97) 

Net outstanding payable 31/03/21 434 94 434 94 
as on 31 /03/20 (-) (-) (449 14) (-) (449 14) 

P1 a vision fo1 dou btfol 31/03/21 345 70 345 70 
debts/ advances/ deposits 31/03/20 (-) (-) (-) (-) (-) 
due from 

Pm chase of fixed assets 31/03/21 2.42 2 42 
31/03/20 (-) (-) (-) (-) (-) 

42 19 Segment Reporting 

Inf01111ation about bus111ess segment f01 the year ended 31'1 March, 2021 m respect of reportable 
segments as notified by the Ministry of Co rpm ate Affall's m the IND AS- I 08 111 respect of "Operating 
Segments" 1s attached 111 Note No 43 

42 20 Disclosnre oflnterests in Joint Venture and Associate Companies 

Name of Joint Venture Company 

Balmer Lawne (UAE) LLC 

Balme1 Lawrie Van Leer Ltd 

Transafe Services Ltd (*) 

PT. Balmer Lawne Indonesia 

Name of Associate Company 

Av, Oil India (P) Ltd. 

(*) Refe1 Note No 42 18 

Proportion of 

Shareholding 

49% 

47.91% 

50% 

50% 

25% 

Country of 

Incorporation 

United Arab Emirates 

India 

India 

Indonesia 

India 



Avi Oil India (P) Ltd 1s classified as associate on the basis of the shmeholcling pattern wl11ch leads to 
sigmficant mfluence over them by the Company Fu1the1, 111 Balmer Law11c (UAE) LLC, Balme1 Law11e 
Van Lee1 Ltd, PT Balmer Lawrie Indonesrn and Tiansafe Se, vices Ltd (TSL), both the pmtners have equal 
nommee 1ep1esentat1ves m the Board Hence, these entities are classified as j0ml ventu,es The Company 
1ecogmzes 1ls shm e 111 net assets th1ough eqwty method except for TSL (Refe1 Note No 42 18) 

The Company's p1op01t1onate shme of the estunated amount of contrncls 1emammg to be executed on Capital 
Accounts 1e\at111g to the Jomt Venlme & Associate Compames and not p1ov1ded for 111 their ,espect,ve 
financial statements amounts to ~ 1,187.46 Lald1s (<2,801 35 Lakhs). 

42 21 Capital Work in Progress as at the Balance Sheet date comprises: 

Asset Classification (') 

Leasehold Land 
Bmldmg 
Plant & Maclunery 
Elect11cal Installat1on & Eqmpment 
Fmmture & F1ttmgs 
Typew11te1, Accountmg Machine & Office 
Eqmpment 
Tubewell, Tanks & Miscellaneous Equipment 
Pre-Production Expenses 

Sub-Total 

Intangible Assets unde1 development 
Grand-Total 

As on 31.03.2021 
281 43 

1,051 19 
1,430 19 

338 76 
9 34 

25 43 
74.28 

3,210.62 

3,210.62 

(*) Subject to final allocation/ adjustment at the lime of cap1ta!Jzat1on 

42 22 Cost of Services comprises: 

Atr/ Rail travel costs 
Air/ Ocean fie1ght 
Trnnsportat1011/ Handling 
Othe1 Se1 vice charges 

2020-21 

1,035 93 
30,51611 

6,595 59 
627 19 

38,774.82 

VLakhs 
As on 31.03.2020 

(280 81) 
(1,233 01) 

(349.88) 
(269.06) 

(13 19) 

(21 60) 
(-) 

(189 70) 
(2,357.25) 

(7 00) 
(2,364.25) 

VLakhs 

2019-20 

(1,864 39) 
(20,243 23) 

(5,911 70) 
(2,448 83) 

/30,468.15) 

42 23 M1scellaneous Expenses shown under "Other Expenses" (Refer Note No 36) do not include any item of 
expenditure which exceeds 1 % of 1 evenue from ope1 atlons 

42 24 (a) Certain fixed deposits with banks amounting to ,4,179 00 Lakhs (<7,800 00 Lakhs) are pledged with 
a bank agamst short term loans availed from the said bank However, there are no loans outstanding 
agamst these pledges as on 31 3 2021 

(b) Ce1ta111 fixed deposits amounting to ,94 02 Lakhs (<84.45 Lakhs) a,e pledged with a bank agamst 
guaiantees availed from the said bank. 

42 25 Details of Other Payables (Refer Note No.24) 

Creditor for Expenses 
Cred 1to1 for Capital Expenses 
Employee Payables 
Statutory~~s 
Otheh/'oi·_~ ~ 

it /
0

"0,~~ G:, \'-""-.(.,~ -§:,,'; .lf 

\.i'-\,(?' 
' \)V - J 

'i,..._,\:. /:'·/ 
I' ft 

- I<·' 
~ k r- , , , ' 

..._ '<-, , 

2020-21 
6,898 34 

223.71 
1,605 67 

372 92 
115.08 

9,215.72 

VLakhs 
2019-20 
(6,362 94) 

(295 75) 
(1,626 10) 

(365 85) 
(83 72) 

(8,734 36) 



42 26 On account ofcontimung losses bemg suffered at the Kolkata plant of the SBU lndustnal Packaging, the 
company's management has closed lhe manufacturmg operations of the plant with the app1oval of its 
Admm1stiat1ve M1111stry, Ministry of Pet,olemn & Natural Gas, Government oflndia with effect fiom the 
close of busmess hours on August 31, 2020 All the employees of the planl we1e given Voluntaiy 
Retirement Scheme (VRS) as pe1 the app1oval. The total nnpact of the VRS 1s Rs 577 21 Lakhs 111 the 
current yeai The assets of the u111t have a heady been nnpaned 111 the earlier yea1s as pe1 IND AS 36, 
lmpamnent of Assets 

42 27 The company has been sanclloned a G1 ant-111-a1d of ;(7 83 cr01 es 111 em !1e1 years from the M 1111stry ot Food 
Processmg Indust11es (MoFPI) fo1 scttmg up mtegiated cold cham fac1htics at Rat, Ha, yana and 
Patalganga, Mahaiashtia Agamst the same, lhe company has been d1sbwsed <!'4 70 c10res upto 
31 03 2021 (<!' l 81 c, 01 es was d1sbm sed during the financial yea, 2017-18 and <!'2 89 c10res was d1sbm sed 
du1111g the financial yeai 2019-20) Tl11s has been t1eated as a defe11ed mcome and g1ouped underNon­
Fmanc1al Liab1hties-Others (Cu11 enl) to be app01t10ncd over the useful hfe of the assets procured out of 
such grant Duling the cu11ent financial year, a sum of <!'29 99 Lakhs (at42 71 Lakhs) has been c1ed1tcd to 
mcome 111 the statement of profit and loss 

42 28 Dunng the financial year 2018-19, the company staited the ptocess ofclosmg down the wholly owned 
subs1d1aiy Balme1 Lawrie (UK) L1m1ted (BLUK) and as a patt of restrnclut mg 1111tiative a comp1ehens1ve 
port10n of its paid-up shaies was pwchased back by the subsidiary company as per laid down gu1delmes 
of the Umted Kmgdom The wholly owned subs1dta1y issued shme capital now stands at 100 eqmty shares 
with a face value of US$ 1 each, winch a1e still held by the company 

42 29 The review of the 1es1dual value and the useful life of the assets (rncludmg f01 Prope1ty, Plant & 
Eqmpment, Intangible Assets and Investment Prope1t1es) 1s done by the management on a regulat basis 
at pe11od 1c mtervals 

42.30 V1sakhapatnam Port Log1st1cs Park Ltd (VPLPL) ts a subsidiary of the company The company holds 
60% of the eqmty capital VPLPL has been facing imtial teeth mg p1oblems since the start of opeiatlons 
in the second half of20l9 and 1s gomg through mitial stab1hzat1on phase which 1s fu1ther heightened by 
Covid-19 though havmg a positive opetatmg EBIDTA Approval has been 1ece1ved flam the bankers of 
VP LPL under the ex1stmg en cumstances fot rest, uctunng of the Bank te11n loan unde1 special 1csolut10n 
framework fm Cov,d-19 stJessed umts Based on these above facls, the company is hopeful ofa reve1sal 
of performance 111 the near futu,e. The1ef01e, the company has not made any provisions towaids tls 
mvestment 111 and loan to VPLPL. 

42.31 Impact of New Labour Codes 
The Indian Parhament has approved 4 Labour Codes viz The Code on Wages, 2019, The Code on Social 
Secunty, 2020, The lndustnal Relat10ns Code, 2020 and The Occupational Safety Health and Working 
Cond1t1ons, 2020 subsummg many ex1stmg labour leg1slat1ons These would impact the contnbutmns by 
the Company towards Provident Fund, Bonus and Gratuity. The effective date from which the codes and 
rules will be applicable 1s yet to be notified The Company will assess the impact and its valuation and 
will give appropnale impact 111 its financial statements in the penod(s) 111 wluch, the Codes become 
effective and the ,elated mies to dete11mne the financial nnpact ate notified 

42 32 Impact of COVID-19 pandemic 
The sp1ead of Cov,d-19 has seve1ely affected the busmesses mound the globe. In many countnes 
includmg India, there has been severe d1smptlon to regulm operations due to lock-downs, d1s1upt1ons 111 
transportatmns, supply chain, t1avel bans, quarantines, social d1stancmg and othet emergency measures 

of the se1v1ces of the company have been identified as Essential Services 'llld have been pe1m1tted 
!lowed dm mg the lockdown phases The Company is also I unnmg•itf1rta!!uf1tc,\tmng fac1hties and 
iding goods and services to its Customers fhf ~;\~;,\ · ' --~) \ ,.,~\ 

I '/, . '\'·\'\ ' ' fl,, I \ 
l\i•i ; ,'i',, JI 
\~./<f:, /•:.1// 

"::.::<;,'. ·,~ 
;; ' 1; \' '.,_., 



The Company has macle delailed assessmenl or its liqu1d1ty pos1t1011 fo1 the next few months and of the 
1ecovcrability and ea11y111g values or 1ls assels comp11s111g P1ope11y, !'!ant and Equipment, Intangible 
assels, T1ade Receivables, Invento11es and Investments as at the Balance Sheet date, ancl based on the 
111te111al and exte111al 111fo1malion upto the date of approval of these financrnl statements 111clud111g c1ed1t 
rep01ts and econo1111c f01eeasls has concluded that no mate11al adjustments a1e requued to be made 111 the 
financ1al 1es11lts. 

The management believes that it has c011s1de1ecl all the possible impact of known events a11s111g fiom 
Covid-19 global health pandennc 111 the prepmatwn or financial I esults However, the impact assessment 
of Covid-19 1s a contmuing ptoccss given the unce1 la111l1es assoc1atecl with its natu1 e, extent and dw at1on 
rhe management shall cont11111e lo mon1to1 any matenal changes to futmc economic conditions on a 
contmumg basis 

42 33 (a) The financrnl statements have been p1epa1ed as per the requuement ofDiv1s1on-ll to the Schedule III 
of the Compames Acl, 2013 

(b) Previous yea1 's figu1 es have been 1e-groupecl 01 1e-mranged 01 1 e-class1f1ed whe1 ever so I equn ed to 
make them comparable with ctment yem figures. 

(c) Figures 111 brackets ,elate to ptevwus yeai 
(d) All amounts 111 ;/' Lakhs unless otherwise stated The w01ds Lakhs ancl Lacs me used 111le1changeably 

111 these financ1al statements and have the same connotation 

As pe1 our I epm l attached 
F01 B. I<. Shroff & Co. 
Chartered Accountants 

Ffi~stragj~;o;;? 
CA P, K. Shroff 
Partner 
Membership No. 059542 
Kolkata, 25 June, 2021 

Chairman & Managmg 
Director 

Director (Finance) 
& Chief Financial 

Officer 

Directors Secretary 



Statement of Disputed Dues as on 31st March, 2021 
(Not provided for in the accounts) 

Period to 
which 

Name of the Nature of Amount (Rs./Lakhs) the amount 

Statute the Dues 2020-21 2019-20 relates 

Sales Tax Act Sales Tax 
9 03 9 03 Asslt Yr2012/13 

23 58 23 58 AssttYr2014/15 

16 67 16 67 Asstt Yr 2007/08 

2 71 2 71 Asstt Yr 2007/08 

0 24 0 24 Asstt Yr 2008/09 

94 56 AssttYr2013/14 

71 37 Asstt Yr 2014/15 

26 76 Asstl Yr 2013/14 

26 74 AssttYr2014/15 

5 48 5 48 Asstt Yr 2008/09 

8 54 8 54 Asstt Yr 2012/13 

215 78 Asst! Yr 2015/16 

174 36 AssttYr2015/16 

69 38 69 38 Asslt Yr 2003 
(15 09 2003) 

15 62 15 62 Asslt Yr 1993/94 
(28 08 2003) 

2 25 2 25 Asslt Yr 2005/06 
(07 07 2005) 

6 63 6 63 AssU Yr 2005/06 
(07 07 2005) 

10 85 10 85 Asstl Yr 2004 
(16 03 2004) 

1 82 1 82 Assn Yr 2003/04 
(28 04 2004) 

12 14 12 14 Assl\ Yr 1996/97 

67 82 67 82 Asstt Yr 2005/06 {Vat 
Acl03) 

90 93 90 93 Assll Yr 2005/06 (CST 
Act 56) 

7 07 7 07 Asstt Yr 2007/08 
(VAT Act 03) 

32 59 32 59 Asslt Yr 2007/08 {CST 
Act 56) 

12 32 12 32 Asst! Yr 2013/14 {Vat 
Act 03) 

10 91 10 91 Asstt Yr 2014/15 (Vat 
Act 03) 

32 93 32 93 Assll Yr 2014/15 (CST 
Act 56) 

/,. --- ,~ 49 86 Asslt Yr 2015/16 {Val 

/,<.f,_'!!.~~, ,,,:.:--., Act 03) 
';),;;'' 1' -,,\ \:I ,I&_,-,')\/.•'' ,1~--.;:'~./'i°l 

66 00 Assll Yr 2015/16 (CST t? \~:· I * .J i:, !II: 1
1 

Act56) 

"" ·;,, ,f:, If/ 8 32 AssttYr2012/13 (CST ~()' ''\ ~JI"-,/ 

... ~ \" ' _:1/,:<y Act 56) "-1 , ,i ,, 
:::::_-

--- A.NNEXURE - A (Contd 

Forum Where 
dispute 1s 

~ending 

Jl Comm1ss1oner, Mumbai 

- do -

- do -

- do -

- do -

Comm1ss1011er (VAT), Mumbai 

- do -

- do -

- do -

Jt Comm1ss1oner, Mumbai 

JI Comm1ss1oner -ST Appeal 
Mumbai 
Comm1ss1oner (VAT) 

- do -

CTO, Koch1 

STAT 

Asst! Comm1ss1oner 

- do -

CTO, Koch1 

Appeal pending with MC 

Appeal pending wIlh MC, ChennaI 

West Bengal Taxation Tribunal 

High Court, Calcutta 

Appellate Rev1sonal Board 

- do -

West Bengal Taxation Tribunal 

Addi Comm1ss1oner Appeal, WB 

- do -

Appellate Rev1sonal Board 

- do -

- do -



---~- ,--w~- ' ----~~---, ---PART-I ANNEXURE - A (Contd ) 

Statement of Dis[>uted Dues as on 31st March, 2021 
(Not provided for in the accounts) 

Period to 
which Forum Where 

Name of the Nature of Amount (Rs /Lakhs) the amount dispute is 
Statute the Dues 2020-21 2019-20 relates ~ending 

87 42 274 64 AssttYr 2016/17 (Vat - do -
Acl03) 

164 62 241 27 Asstt Yr 2016/17 (CST - do -
Act 56) 

96 66 96 66 Asstt Yr 2017/18 (Vat Senior Joint Comm1ss1oner, Corporate 
Act 03) D1v1s1on 

18 60 18 60 Asstl Yr 2017/18 (CST - do -
Act 56) 

52 50 52 50 Assll Yr 2010/11 (CST Appellate Rev1sonal Board 
Acl 56) 

798 81 798 81 Asstt Yr 2009/10 High Court, Od1sha 

SUB TOTAL I 2172 44 225s 61 I 
Central Excise Act Excise Duty 

1449 70 1402 49 July 1997 (1994 to 1997) CESTAT, Kolkata 

47 00 47 00 04 10 2002 (2002) Asstt Comm1ss1oner 

218 03 1 8 09 2002 (2002) High Court, Calcutla 

99 29 - 02 05 2003 (2003) High Court, Calcutta 

1 42 1 42 06 07 1995 (1995) Asstt Comm1ss1oner 

12 18 12 18 17 07 1995 (1995) - do -

9 97 9 97 27 04 1995 (1995) - do -

1 62 1 62 03 06 2011 (2011) CommIssIoner (Appeals) 

1 09 1 09 08 09 1995 (1995) Asstt Comm1ss1oner 

2 63 - 07 05 2021 Comm1ss1oner (Appeals) 

SUB TOTAL I 1,842.93 1,475 n I 
Cess 129 89 124 96 Asstl Yr 1999/00 High Court, Bombay 

108 90 104 76 Asslt Yr 2000/01 High Court, Bombay 

SUB TOTAL I 238.79 229.12 I 
Service Tax Service Tax 

24 64 23 52 19103/201 o (2005 to 2008) CESTAT, Kolkala 

1254 72 1254 72 Oct ,2002 - March,2007 CESTAT, Kolkala 

125 07 122 23 AssU Yr 2005/06 to 2006/07 CESTAT, Kolkata 

- 46 39 05 01 2011 Appellate Tribunal 

27 97 27 97 23 07 2012 CESTAT 

525 21 525 21 2013-14 Central Excise Service Tax 
Appellate Tribunal ,Delhi 

.,..::_:::.:: - ;~.::::::--... 310 85 310 85 2016-17 (01 08 2017) CESTAT, Coimbatore 

;-:, ;,c,, ,-~ r- 0 - 69 57 AssttYr2014/15to Deputy/Asssistant Co",)!!,l'"lii'~n ,~. 0 
,. ,,ii~ ' 2017118 (30 09 2019) D1v1s1on- II, Mumbai;/'\~ -~ ,1~: 

~\t' ,,,.' ,; ,, -i'l-'619.,:,,,.,,>;) 
()~\\ f', ' 67 62 67 62 10 08 2016 CESTAT, Hyderab /.J v-~ % '}\ ~\.~ w ) -- . 

,j{ ,_ < ·'-" I 2448 os 1 
k :i ~ 1 

~-~-"!_-~~ 
2336 09 ..,:i • _(:;-;, r\, 

~ ~,J ~'"/ ' 

II 6419 18 II ~ \ 
GRAND TOTAL 6590 25 -- ,. 

" '~/•' 



Notes 10 the fin1nc1al sc ,tclll~UIS for the yHr entled JI March 2021 

'-:me ~3 

Segment Revenue ({ I ,!.I,,) 

31 March 2021 3111-hrch 2020 

Total Segmcnl Inlcr ~egmcm ll.evenue from Toul foter Revenue 

Re,enue Revenue e,temal Segruent ~egmcm from C'<lcrn1l 
customers Revenue Revenue customers 

Inclu,Lrnl 1'1ch ,~mg 55,502. 2,179 'i3 323 55,425 2,158 'i1,"(,7 

Loi IStLL, Tnln,tructurc 20,028 ,cs 19,8n 17,798 m 17~99 

T nii,tic, \cn,cc, 37,912 1,070 ;6,812 27,310 "" 26,3J9 

Tn1 cl & \ 1c1r1ons 4,559 1,8G7 2 692 17,060 3,896 IJ,MI 

Gre1ses & I ulrnc >nr, 36,SSO 6,011 30,539 37,160 5,931 31 ~0 9 

0,n~i, ,G,iO:; :i,:i/~ ~,~;: :i2,~2:} i,u,J 11,~o: 

Tout Segmem Re, en11e 1,64,716 12,507 1,52,209 1,67,182 14,210 l,52,972 

~egmcnt Prnfil before Income T1x 

31 March 2021 JJ l\l~rd, 2020 

lndu,rn1l P1chog111g 4,630 5,390 

Lo1,'1,t1c, lnlrbll\JClUIC 4,832 4,081 

Logisucs !>en,ce, 5,332. 4,454 

lrl\el&, 1c1twn, (1,520) 5,502 

Gre ,sL, & I ubncrnt, \lh 3,+32 

Other, (b+) 38'; 

lota\ Segment ProGt JS,665 21,244 

egmen ,A ' sse s ' b (i L 1J ) 

31March 2021 31Much2020 

'>egme,11 assets Investment m Add111ons rn Segment Segment Investment Adtht1ons Segmenl 

"lSSOClates ~nd non Luneul asselS assets massocmles 10 non- ~ssds 
JOlllt venaues asset, and JOllll current 

venmres assets 

!ndustml 1'1ch1!',1n~ 34,363 3~,363 30,812 30,812 

LO!',ISflL5 JnfrNfllCtll"- 28,329 28,129 25,350 25,350 

Lni;c,nc, 'icn1cc, 9,771 9,771 9,385 9,185 

Trl\cl& \ac1110ns 19,732 19,732 33,478 33,478 

G,e,ses &. l ubncints 19,193 19,193 17,111 17,111 

Other, 8,412 8,432 7,501 7,501 

Total Segment AsselS 1,19,820 1,19,820 1,23,636 1,23,636 

Jmer,egmenr ehmm 1tum, 

Unallocated 

Deferred r"" ,ssets 

lme,tmcnt> 12,951 " 12,980 14,007 (1,056) 12,911 

Dern 11,vc hn mcnl msinomems 

O,hcrAsset, 59,667 59,667 51,607 51,607 

Tol~l assets ~8 per ,he balance sheer 1,92,+Jll 0 29 00 1,92,467 1,89,2.50 0 (1,056) 1,88,194 

Segmen, L1ab1bucs ({ L,lh) 

31 l\larcl1. 2021 31 March 2020 

lndustml l',ch1)\mg 9703 7,990 

I ogosuc, InfnsrrnWffL JO,IOJ 7H33 

I "b'"hc, 'ien,ce, 7,'i9'i 7,806 

lr1'cl&V1c1t,oos 5 260 8,492 

Gretses &. Lubnc1m, 7,+38 1,291 

OrhLrs 2,662 2~23 

Toni Segment Ltabdmes 42,761 38,SJS 

lmep,egment ehmm 1non, 

Unallocated 

Deferred tw l11b,l1ue, 1,n~ l 019 

Current rr, l11b,ht1L, 2:;+9 1690 

( urrent br.,rrm,111gs 

Non cuflrnt borrm,rngs 293 ~~I 

Denvrnve fomn~, ii 1n,tnunent, 

OthecLiol>1l111e, 11,no 13,789 

local Ltabtl.tues as per the Tial~nLc Sheet 61,695 56,227 



B.dmer L .. rnne & Co Lt<l 

Notes to the fmancrnl statements for the year ended 31 J\..forch 2021 

Note No 44 

F11u.ncul R1,k J\,Jan.-1gement 

1) Furnncrnl mstmments by category 

For amoruscd cost mstrumcnts, rn,rymg 1aluc rcprcscms 1hc bcsc csumatc of fair ,,.,Jue 

(f III Lakhs) 

P;:,rt1cul,us 31 M.m .. h 2021 31 M.J.rd, 2020 

Fan value through Amorused Cost* Fair value through Amortised Co~t* 

Profit or Loss Profit or Loss 

Fmancml As~eN 

l:.qm[J' mstrnmems"* 1--19--16 120--10 

Trade Rece"ablc, 28,891 28 27,295 71 

Othn ReLen,b!es 9,79186 17,09182 

Lo"lllS 1,178 11 !,l-61 33 

Accrued mcome 1,898 l-+ 2,19'i 59 

Secunty Depo,it 666 96 76518 

( ash and Cash ecl[UVllcms 3,--l7'i-l-S 1,983 75 

Other Bank B,fance; - --1-9,677 16 --1-2,9951)0 

Total- Fmnncud Assets 149 46 95,780 98 120 40 93,988 60 

Finanl.tJI L1Jb1ht1e~ 

Dorro,~ltl!!;S -l-96 51 1,11816 

I Lase T 1ab1l1t,es - 2,96120 2,315 12 

Trade Papble, 27,071 61 21,785 -l-7 

,\ecuat) Depo,,t .'.\,108--l2 3,263 77 

Other hmncrn.l Liabihucs 9,721 09 9,193 82 

Tot.J.1- Fmancrnl Lial:nht1es 43,358 85 37,696 54 

* Al! financial asscts/habdmes stated abm e arc measured al amortised coot am! their re,pect" e car111ng values arc not considc,cd m be matcrnll}' different from cheir fair I alucs 

*-'I lmcstmcnt 111 cqutty 1mtrumcnt of ,ub,,J1ar<L>, 1omt 1cntures aml as,oc1ates h,,e been earned at co,t amountmg to< 12829 98 Lakhs (31 March 2020 < 12829 98 I akhs) as pc, Ind 1\S 27 "Scpar.He 

Pmanc,al Statement" and hence not presenleJ here 

n2 1 h1, 1111 Lstmcnt mcluJc, ,m Lstment m other un<1uoted secualles ,nJ the rrl.ln 1gement e,t,m ,tes that its fa,r , alue 1,oul<l not bL matenally <l,ffuent from 1b car'l mg , aluL, hLnce no faor niJuc 
h,er;,rchy Jisclo,ures ne gn en 111 respeLt to the,e mslrumenls 

11) Risk Management 

1 he Company's "lCUI 1ues c,posc it 10 ma,kcc mk, hqu1dicy nsk and credit mk Th,, note c,plntnb the sources of risk wluch lhe cnmy JS e,poscd to and hm, che cnuty manai;es the nsk and the related 

impact 111 the financial starcmcms 

R,~k E,.posure ansmg from Measurement lVfam1gement 

Credn R..1,k l radc Receivable, Cash and cash equ1i-11lents, Agemg Analj'SI> Kceprni; smµlns cash only rn chc form ot bank deposns, d11 ersific""LUon of 
dcr11at11·e financial ,n,twment,, financial as,et ba,e, mon1tonng of cre,.ht hm1b and getting collater;ils, 11herec1Tr 

asset, measured at amortised Lmt fe1S1ble Penothc rev,e" / momtormg of trnJe rece1Vable, 

L1qu1dny R.i,k Dorr011 mgs and ocher liab1ht1cs Roll111g cash flow forecasts Periodic rcv,ci~ of cash flow forccascs 

l\larkc[ Risk - rore11;11 !:,-...change Recogmoed fina11c1al as,Lb and hab1l1t,e, not C1.,h flm, forec1.-shng and morntormg of Re,·1e11 of cash flo11 forecast, and he<lgmg through fo",a,d contract; 

den()mmate<l m lnJ,an Rupee (;[} fore, rues on regular basis 

The Compani '~ r,sl,_ m,m"lgemem other than HI respect of trade rccc11 able, IS earned out bj' a central trca>U(}' department undu pohc1cs approved 1n-pnnc1plc by lhe Doard of Dace tors 'lhe policies 
mclude prmc1plcs for 01 era!! nsk martagcmcnt, as \I ell a, pol,c,c, co, ermg spec,fic ,rea,, ,uch a, forei1,,n e,.,h,nt,"' mk, mtere,t mte mk, credit mk and m1 estment of ,mplus fu11d, CompanJ~S 11sk m 

rc,pcct of tmlk rccc11'ablu 1, managed bj the Ch,ef Operatm!!, OffiLer of the ,especu1 c ~lr.uegic llusmess llmls 

A) Credit nsk 

Lred1L n,I, refers to the n,k of dehull on Jls obligauon by the countcq>atty Lcsu\t111g Ill a fimmc,al loss "!he m"l-....rnllm C'-posmc lo credit nsk IS pnmauly from trade receivables and oLhef rece,uble, 

amounung to "t38685 H LalJ1s as at Ma,ch 31, 2021 (< -H387 55 T akh, a, at March 11, 2020) The rece!\able, are IJ'p1c,Hj un,ecurcJ and are JenveJ from revenue earned from customers 1\luch JS 

prcdom111antly ontstandmg from ,ale, to Go,emment department, and publ,c ~ectorenuues whose nsk of default h"ls been 1CrJ Im~ m the p"lst In c,,e of other trade rece1,able,, the credit risk ha, been 

managed baocJ on contmuou; momtormg of creJ,t wortlunes~ of cuslmners, abdilJ' lo repay and tl1e1r pasl track record 

ProvlSIOIIS 

Por Rcce1vnblcs 

There are no umvcr,a! e,pecteJ loss peRent1ge, which e1.n be dcnvcd for the Company a~ a whole 'I he Company generally considers Jls rccel\'"lblcs as 1mp"l1red when tl1cr ue ouL,tandmg for over three 

ye"lrs penod ( on,idenng the h,sLoncal trends based on amounts act11ally mcurrul as a lo,, 1n thrn regard 01'cr the past few years and market mformat1on, the Company estimates tl1al tl1c pro1,smn 
computed on us trade rccei,,ablcs will not be malenally different from the amount computeJ usmg e'<pecteJ creJ,t lo,, method pre,cnbeJ under TnJ AS - 109 Smee the amount of provision JS nol 

malcnal fol the Company as a whole, no J"clo,ure, ha, e been gn en m respect of c\'.pccted credu losse~ 

l"or Other Pmanc,al assets 

Loans - arc given to regular employees who arc on the payroll of the u,mp"ln)' a~ per tl1e emploiment terms and pumanly ~eLured m L1,e of hou,e bmld111g and ,eh,cle loans !'or otheL loans, the 

amounts arc well w1th111 the net Jue, to lhe emploj ee, and hence credit nsh.1s taken as ml 

Accrued 111come - mcluJe~ D,v,dend mcome from both Indian and fo1e1gnJV's/a,,oc1atcs Hence no cred1t nok 1s e111%agcd 

Deposits - rcprc,ent amounts lpng ,.,th cmtomers mamlJ gmernmenl and public senor undcrL"lhlngs on accoum of secumy dcposlls, earnest money depos,LS "lnd re1enLJOn monLj' b""'n ab per 

contractual term, B,,eJ on p"l~t re Lords the nsk of default JS mm1mal 

( ash & Ca,h eq,uv"llents - repre,enl cash HI hand and balances lymg 1n current account, with ,,.,r,ouo consortium banh who ha1·c h,gh crcd,t mtmg~ 

Other llank Btltnce, - mamly represent fL,.cd deposn~ ha,,mg matunt!cb up to one }Car and.;o.cL,..i_de, accrued 111tue~t on ,uch dLpo,1tb Thc,e dLpo,1t, ha1c been taken 111th 1,1t1ous public and pm ate 

sector b~nks lmvmgthc lugh cicd1tratmg:, ~~•::~::~ -~ ,t:)tDf~ 
A(COUNfAMTS / Ii/''!,,/ ,JG;\~,,\ * k ') 1/ r_, [_tr., ~,,. ~ \\ 

!' _, I gl'1 I 
,.,,f,..,; ~{_ri,.~,;;.~/~/ 1/ \\Y},\,v. 0:f!/rs 

- - ;;;:::/ l\<1'c".? , ,.,S;/~, 
,.__ --~ \:(❖.~ ::=-.. ~ .,,~, () 

~'•~rm~.0; 
--.....:~_ :;_::;:.--



Il.ilmer L l\\rle & Co Ltd 
Notes to the fina11ernl statements for the ye ir ended 1l M.1rd1 2021 

ll) LH1u11hty n,k 
I 1qrnd,ty nsl, tusc, Jwm bonO\\UllsS ;mJ othc, 1,abhtKS I he compan) Intl hhln 1. lDtII oC ;( 15 ( wrc, from '>t.1nch,d U1.irtc1cd nank (m f,'r 21117-18) to"' 1.11 of Gn.nt m ml from <l1e i\lmisltJ of 1-ood 

Pwcess1111s lnd1>sU1cs (l',lol Pl) an<l e'l.peu, !o ILpl) the stme ts per ,chcd11lc !he J:<nc trrnchcs of( I 25 Cl(JfLS LJCh rotal 1.mountmg to ( 625 uotc, \\CLC paid ,ls ,111d l\hcn chcsc "c,c due rogethe, 

,,,rh a pre p1.)ment of( 175 ( rores m the cu,rent financial yea, 

l'rutlent l1qu1tl,tJ mk m,n 1gcmcnl 1mp\1cs mamta1em1,:- sufficient cash antl marketable ,ecunt,e, 'Ind the n 11L1b1hl)' o( fundmg throm:h 1.n adequate amount of comm,ttul ued1t huht1e, lo meet 
obligauons \I hen due Due 10 the naturL of th<- bu,mess, the Comp1.n} m'lmt um fk 'l.1btlny Ill Cundmg 61• mamtarn111,:- a1a1lab1ht) undn comm,ttec..l f1.c1h1te, i\f ln1.gement momtor, rollmg forecasts of thL 

Cornp1.nJ~> l1quitl1tJ po,,tum an<l '- 1,h and'- 1,h C<Jtl" 1lcnts on Lhe b,1s,s ot e'l.peetcc1 cash flo1', fhe CornpanJ ta.le, mto a<-c,mnt the lu1u1J1t) of the nmihcc m 11 luch die ennt) opcmtc> In ;1.Jc..l1t1on, the 

ComptnJ\ li<JUJtl<LJ m1111.gcmcnt po\JCj uwohcs considering thL lc,d of !1qu1tl asset, necesstri lo meet these, momlouni; balance sheet hqu,d,tJ rat10, at,>1111st mterm.l 'lntl L'l.lern1.l rc,i;ulatOL)' 

rcqmremcms and mamtammg short term debt fin1.11cmg phm 

The comptny doe, not forc,ce 1.ny problems m citscha,gmg their l1ab1l1t,e, t(mar<l, tm<le p1.1,1ble, ind other current lubthues as and 1, hen [hCJ a,c fulhng du<-

C) Market R,~k 

l) Interest rate risk 

Ihe company 1, e'l.po,ed to interest rtte n,k lo the e'l.tenl of 11, ,mesunents rn U,ed c1cposn> 111th banks !he comp;i.nJ has also 1me,ted m preference share capital of ltS 101nr 1cnnffe compan), l\f/, 
l mn,afe Su, 1cc, I 1m1tetl "l11d1 !11.s been cnmcly iHO\ ,ded for m the book, of the company on 'lccount of tol Li ero,rnn of Net \\ orlh o! the JV and hence no further mcome " hemg 'lLLrned on tins 

account (Refer Note no ~218) !he company has not 1111cstcd man} other 111,trument, L'l.<epl e<]llll) ,me,tmcnts lhc companj has a VU)' 1ns,g111ficant hornmmg on "h,ch mlerc,l 1s papblc and 1t 

tloes not fo1sec any nsh m ns repayment 

2) Foreign currency nsk 

The Comp1ny JS c'l.poscd to foreign e'l.cb.nge u,k an,mg from net foreign currency p1.pblcs, pnnnnl)' "uh rc~pcct to the lTS Dollar, GB!' and Euro Fore,gn e'l.cl11.J1ge usb. a uses from rccogrnsul a"et' 
and lm.b1]1t1c, dcnom111atcd 111 ,_ currency th1l ,s nOL the Comp1.n1 's Juncuona\ currency J he Company a, per ,ts mer;i.ll ,tnteg) use, fon,1.rd cunL.racls 10 Ill!tllf,lte as nsb as,oc1;1.tetl \\1th fluctu ttJOm Ill 

fo(e1gn currcn<-y antl mlere,t ntes on borr01~mgs and such contracts arc not de~•gnateJ ,.~ hec..lge, under Intl 1\ 'i-109 The ( omp1.nr doc, nm use foma1 d contract> for spernhln e purpose, 
Tl1c ( omp1.n) "1.!so c~poscd lo fo,c,gn e,changc risk ansmg from net foretf,>n Lurrency recc1,1.b!e, on 1.ccotml ot dividend and other fees from ,t, fc,reit,>n ,ub,1dune, and 1.ssoc11.1cs, prmmn\y \\\th 

re~pcn Lo the US Dollar anci Ar0 D 
!he CornpanJ, a, a nnttLr of poh<-y Jec,ded bi <l,e Bo1.rJ of D,rcctoLS, do not cmer 1nm elem at" e conrracc, 

'[ he C.omp1.n,, €'1.posi11e to foreign curccncj usk 1.t rhc end of chc reportmg pc nod c"'<pre"etl m mtl11 ,Ju II currencies 1.cc as follm, s 

P:ut1c11lars As at Jl-MJr-2021 A~ J.t 11-Mar-2020 

Ne1 Payables 

U',D 21,81,IJ'J2 21,93,--!-70 

l::nro 12,69,U-H 15,U\,150 

GBP 2,.J0,--!-1--!- 3,02,3-l-5 

Forw:irrl Contracts 

USD 5,99,000 

rum 3,35,000 

CTBP l,--!-0,UOO 

Re<.e1vJ.h!e~ 

AED 82,7-1-,831 93,28,061 

The ( ompany's c'l.posurc lo fo1e1gn currLnCj nsk :it the end of the reporlmg penod e'I.JHCssed m ( a1c as fo!lows (( m hkh,) 

Part1c11fors A~ at 31-Mar-2021 As :it 31-Mar-2020 

Net P:iyablcs 

USD 1,607 1,665 

Puro 1,IU6 1,279 

GBP 2--!-5 285 

Rel.e1v.1bles 

APO 1,609 1,868 

Sc11s1tlv1ty 
The scnMhntJ' of profit or loss and eqlllt)' lo changes m the e'l.changc rates anse, maml)' from foreit,>n currcncr dcnommatcd financial ,n,tmment, 

Particulars As at 31-Mar-2021 

Increase by 50 B:is1s pomts * 
USO 8037 

Euro 5510 

GB!' 12 27 

AhD 80--!-3 

Decrease by 50 Basis pomts * 
USD (BIP,7) 

Euro (55 30) 

GBP (12 27) 

Al::D (80 41) 

* Holdm~ all ofhtr wrmMes ro11sl,ml 

As at 31-l\far-2020 

,-; 

,/ I 

/'' ,r' 

\', ,, \ 
1\1 ' 
\\ 
'' ,, ', 

83 24 
6396 
14 25 
91 ~2 

(8121) 

(63 96) 

(1425) 
(93--!-2) 



IlilmerLn\ric&Co Ltd 

"lotes 10 the fin.mu .. ] statements for the vc,u cn<lul 11 March 2021 

Note Nu 45 
Camtal l'vfan.iµemcnl 

The Companl''s c 1p1l1.l m;i.nagcmenl oli1ecr" '-' arc 

to ensure thl Com1nny's ab,hl) ro conlmu<- "a gourn; concern 

- to pt0,1de 10 1.<lequate rernrn to ,hueholders 

1he ( ompany momlor, '-1.p1tal on the b "" of th<- eau)mg amoun[ of cqlul\ less caoh and c 1,h <-4un,1lcm, 1s pre,uirrd on d1<- fie<- of [hhn<-e 'ihe<-t 

ii lanagcmeot assesses the Company\ capaal relJUlfemems 1ll order to ma,ntam an effic,ent O\ crall fin mcmg S!lllClure "h,le a\ 01dmg e,cess11 e le, crngc Tl,,, r'lke, mlo 1.ccount the ,ubor<lmation lei ds of 

th<- Comp'lll) \ \1.110us classes ot debt I he Comrnn)' ma111i;cs the '-1p1t1.I strncture 1nd makes ad1uslment, lo ll m the hghr of clnnges 111 economJL comhttons nod the risk ch,u,1ctcn,LKs of the 
un<lerlymg assets In order lo mammm or a<l1ust the np1t1.! structu,e, the Lomp1.nJ may ad1u,t lhe 1.mounl of <l,11,.knds p-ud Lo shareholders, return capttal 10 ,h1.reholders, issue ne,, shares, or sell tssLt, 
lO reduce c.lebt 

l he Comp1.nJ, hemg 'l Cl'.',E ,, t,'<n emed b) the grndcl1r1es on ( ,,_p,tal ,s~ued fwm time to time b) the Go\ emmcnt of Tnd,a 

< s 
Parucular~ As at 31-Mar-2021 As at 31-Mar-2020 

(tmLtlh) 

I otal l::9tuty 1,30,772 78 1,11,966 7--1 
Tota.! 1\ssets 1,92,--16739 1,88,19172 
Eqmty R~tm 67 95% 70 12% 

m ' Partll.Ufors Ab at 31-Mar-2021 As nt 31-Mar-2020 

(f L khs) 

(1) D1v1c.lentl rccogmsed flt the end of the reportmg penod 

hn 11 c.l" ,<lend fot the )'CM ended 31 March 2020 of< 7 50 (31 l\farch 20]9 oft I!) pu full)' paid e,iu•C) sha,e (Nel ofD1\1dcnd D1Stnbut1on h\, ,f LO)) 12825 29 125--11) 29 

(11) D1v1dcnds not fLLogn1scd at lhe end of the rcponmg permd 

In at!J1t1011 LO the 'l.bme d" 1dends, smLe )Lar-u1d, the directors ln\c rewmmendecl the p11men1 of final dn it.lend of { 6 011 (1! l\lareh 202IJ ~ 7 'ii)) per 10260 21 12825 29 
ful11 p-,_,d L'-Jlllrl sha,c I h,, proposed d" iden<l i, sub1cc1 lo the approval of slnreholtlers 111 the en,umg Anm11! (Jeneral illcclmg 



Balmer Lawrie & Co Ltd 

For the year ended 31 03 2021 
Form AOC-1 

Information In respect of Subs1d1ar,es, Associates & Joint Ventures 

[Pursuant to Section 129(3) of Companies Act 2013 read with Rule 5 of Companies (Accounts) Rules, 2014] 

SI No 

Name of the subs1d1ary 

3 The date s,nce when subs1d1ary was acquired 
4 Reporting period for the subs1d1ary concemed,,f different from the hold111g company's reporting period 

5 Reporting currency and Exchange rate as on the last date of the relevant F1nanc1al year m the case of 

foreign subs1d1anes 
6 Share capital 

Reserves & surplus 

Total assets 
Total L1ab1ht1es 

10 Investments 

11 Turnover 
12 Prof1t/{Loss) before taxation 

13 Prov1s1on for taxation 
14 Profit /I Loss) a~er taxation 
15 Proposed D1v1dend 
16 Extent of shareholding (in percentage) 

Note 
1 None of the subs1d1ar1es have been l1qu1dated or sold during the year 

SI No Name of Associates/ Jomt Ventures 

Latest audited Balance Sheet Date 
Date on which the Associate or Jomt Venture was associated or acquired 
Shares of Assoc!ate or Jo,nt ventures held by the company on the year end 

No 
Amount of Investment In Associates or Joint Venture ({ Lakhs) 
Extent of Holding (In percentage) 

4 • escrIptIon of how there is significant influence 

Reason why the associate /Jomt venture Is not consolidated 
Networth attributable 10 shareholding as per latest audited Balance sheet (O:/takhs) 

Profit or Loss for the vear (0::/Lakhs} 
(1) Considered In ConsolIdatIon 
(11) Not Considered in ConsolIdatIon 

Part -A- Subsidiaries 

Balmer Lawrie UK Ltd 

16 11-1992 

"' 
cso 

@ 73 281 USO 
on 

41 03 

46 ss 
rn 

om 
(5 28) 
(O 73) 

100% 

a,: in Lakhs 

V1sakhapatanam Port LogIstIcs 

Park Ltd 
24-07-2014 

"' 
13506 50 

(3723 S9) 

20299 94 

10517 03 

934 25 
(1258 76) 

(1258 76) 

60% 

Part - B. Associates and Joint Ventures 

Balmer Lawne {UAE) tLC 
31-12-2020 
01-11-1993 

9800 
890 99 
49 00% 

Controlling more than 20% shareholding 

Not Applicable 
58811 74 

6191 54 
0 00 

Balmer Lawrie- Van Leer Ltd 

31-03-2021 
01-09-1993 

8601277 
3385 03 
4791% 

Controlling more than 20% 
sharehold1nq 

Not Applicable 
16497 00 

2499 00 
0 00 

Tran safe Services Ltd 
31-03-2019 
15-10-1990 

11361999 
116512 
5000% 

Refer Note 1 Below 

Refer Note 1 Below 
000 

0 00 
0 00 

Av1-0,I India (P] Ltd 

31-03-2021 
04-11-1993 

4500000 
450 00 
25 00% 

Controlling more !han 
20% shareholdrnq 

Not Applicable 
7007 62 

33819 
000 

PT Balmer Lawrie lrdones1a 

31-03-202 
22-10-201!1 

2000000 
1027 32 
50 00% 

Refer Note 1 Below 

Refer Note 1 Below 
-851 66 

0 00 
200 72 

Note 
1 As per Ind AS 28 -Investments in Associates and Ind AS 31 - Interests in Joint Ventures, the company has followed the equity method of accounting ror all its iomt ventures and-ass OBiate companies In case or PT Balmer Lawrie Indonesia since the net 

worth has turned nega~ve, hence no further consolIdatIon Is required In case orTransafe Services LImIted, refer note no 42 18 of the Standalone notes to accounts 

2 None of !he assol;1at or'f5~~ ve been lIquIdated or sold during the year Refer note no 42 18 of the Standalone notes to accounts 
<;'<' - - ;: 
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8) Consolidated Statement of Assets and Liabilities as al 31st March 2021 
l 'f in Lakhsl 

Consolidated Statement of Assets and Liabilities As at Current year As at Previous year 
end 31/03/2021 encl 31/03/2020 

Particulars Audited Audited 

ASSETS 

(1) Non-Current Assets 
(a) Property, Plant and Equipment 63,623.03 63,958.13 

(b) Right of Use Assets 12,749.83 12,683.15 

(c) Capital work-in-progress 3,210.62 2,362.25 

(d) Investment Properties 42.11 108.53 

(e) Intangible Assets 309.06 275.37 

(f) Intangible Assets under development - 7.00 

(g) Financial Assets 

(i) Investments 38,618.04 37,470.44 
(ii) Loans 199.32 217.62 

(iii) Others 37.28 69.41 
(h) Non Financial Assets - Others 956.05 1,164.40 

Tota l Non-Current Assets 1,19,745.34 1, 18,316.30 

(2) Current Assets 
(a) Inventories 16,013.79 14,505.70 

(b) Financial Assets 
(i) Trade Receivables 28,774.50 27,350.78 
(ii) Cash & cash equivalents 3,557.84 2,099.85 
(iii) Other Bank Balances 49,677.16 42,995.00 

(iv) Loans 948.78 877.47 
(v) Others 12,321 .68 20,184.38 

(c) Non Financial Assets- Others 6,880.34 7,053.15 

Total Current Assets 1,18,174.09 1, 15,066.33 

TOTAL ASSETS 2,37,919.43 2,33,382.63 

EQUITY AND LIABILITIES 

~ 
(a) Equity Share Capital 17,100.38 17,100.38 

(b) Other Equity 1,37, 101.38 1,38,282.87 
1,54,201 .76 1,55,383.25 

MINORITY INTEREST 
Equity attributable to Non Controlling Interest 
(a) Equity Share Capital 5,402.60 5,402.60 
(b) Other Equity 11,489.43) /985.93 

3,913.17 4.416.67 

Total Equitv 1,58, 114.93 1,59,799.92 

LIABILITIES 
(1 ) Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 9,330.43 9,407.85 
(ii) Lease Liabilities 2,113.53 1,349.70 

(iii) Other Financial Liabilities 19.44 16.23 
(b) Provisions 5,282.51 4,327.81 
(c) Deferred tax liabilities (Net) 9,842.10 8,834.02 
(d) Non Financial Liabilities - Others 426.90 434.19 

Total Non-Current Liabilities 27,014.91 24,369.80 

(2) Current Liabilities 
(a) Financial Liabilities 

(ii) Lease Liabilities 869.80 1,007.84 
(iii) Trade Payables 

(A) Total outstanding dues of micro enterprises and small 818.'15 328.26 
enterprises 
(B) Total outstanding dues of creditors other than micro 26,327.70 21,832.89 
enterprises and small enterprises 

(iii) Other Financial Liabilities 13,341.25 12,917.90 
(b) Non Financial Liabilities- Others 8,243.12 9,795.45 
(c) Provisions 681 .39 1 ,664.93 
(d) Current Tax Liabililies (Net) 2,508.18 1,665.64 

Total Current Liabilit ies 52,789.59 49,212.91 

TOTAL EQUITY AND LIABILITIES 2,37,919.43 2,33,382.63 
.______ _ ___ ~ 



9) Consolidated Cash now Statement ror the year ended 31st March 2021 
(~ In Lakhs) 

Particulars For the year ended For the year ended 
31 March 2021 31 March 2020 

Audited Audited 

Cash f low from Operating Activities 

Net profit before tax 12,278.41 ·17,344.15 
Adjustments for: 

Depreciation and Amortisation 5,502.28 5,173.13 
Impairm ent of Assets - -

Write off/Provision for doubl[ul trade receivables (Net) (1,248.08) 952.54 
Write off/Provision for Inventories (Net) (5.68) (0.53) 
Other Write off/Provision (Net) 145.95 16.82 
(Gain)/ Loss on sale of fixed assets (Net) (10.24) (19.22) 
(Gain)/ Loss on Disposal/Sale of Investments (Net) (49.20) -
Interest income (2.897.48) (2,604.79) 
Dividend Income (6.15) (6.50) 
Finance costs 1,191.57 1.486.99 

Operating cash flows before working capital changes 14,901 .38 22,342.59 

Changes in operating assets and liabilities (working capital changes) 
(lncrease)/Decrease in trade receivables (175.64) (674.22) 
(lncrease)/Decrease in non current assets (646.54) 2,162.50 
(lncrease)/Decrease in Inventories (1,502.4 1) (211 86) 
(lncrease)/Decrease in other short term financial assets 7,645.44 4,896.68 
(lncrease)/Decrease in other current assets 272.23 (1,953.15) 
lncrease/(Decrease) in trade payables 4,987.91 (7,129.40) 
lncrease/(Decrease) in long term provisions 954.70 165.38 
lncrease/(Decrease) in short term provisions (897.69) 748.32 
lncrease/(Decrease) in other liabilities '1,228.61 (374.10) 
lncrease/(Decrease) in other current liabilities 99.98 4,560.27 

Cash flow generated from operations 26,867.96 24,533.02 
Income taxes paid (Net of refunds) (2,509.37) (5,673.12) 

Net Cash generated from Operating Activities I A 24,358.59 18,859.90 

Cash f low from Investing Activities 
Purchase/ Construction of Property, Plant and Equipment (4,379.52) (4,466.30) 
Purchase or Investments (75.01) 
Proceeds on sale of Property, Plant and Equipment 46.90 (352.85) 
Proceeds on disposal/sale of Investments 95.15 
Bank. deposits (having original maturity of more than three months) (Net) (6.636.25) (3,827.62) 
Interest received 2,897.48 2.604.79 
Dividend received 6.15 6.50 

Net cash (used In)/ generated from Investing Activit ies I B (8,045.10) (6,035.48) 

Cash flow from Financing Activities 
(Repayment)/ Proceeds from short term borrowings (8.87) 
Repayment of borrowings (77.42) (402.99) 
Dividend paid (including tax on dividend, if any) (12,779.38) (15,022.30) 
Loans Taken/ (Given) (60.57) 1,757.44 
Repayment of lease liabilities (746.56) (1,059.45) 
Finance costs (1,191.57) (1,486.99) 

Net cash (used in)/ generated from Financing Activities I C (14,855.50) (1 6,223.16) 

Net Inc rease/ (Decrease) in cash and cash equivalents (A+B+C) I 1 457.99 (3 398.741 

Cash and Cash Equivalents at lhe beginning of the year 2,099.85 5,498.59 
Cash and Cash Equivalents at the end of the year 3,557.84 2,099.85 

Movement In cash balance 1 457.99 13 398.74l 

Reconcil iation of cash and cash equivalents as per cash flow statement 
Casi, and cash equivalents as per above comprise of lhe following: 

Cash in hand 0,79 9.29 
Balances with banks in current accounts 3,557.05 2,090.56 

Total 3,557.84 2,099.85 



10 )CONSOLIDATED - SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (~ in Lakhs) 

1. Segment Revenue [Net Sa les / Income) 
a. Industrial Packaging 
b. Logis tics Services 
c . Logistics Infrastructure 
d. Travel & Vacations 
e. Greases & Lubricants 
f. Others 

Tota l 
Less : Inter Segment Revenue 

Net Sales/ Income from Operations 

2. Segment Resu lts [Profit/ (Loss) before Finance Costs & Tax) 
a. Industrial Pac kaging 
b. Logis tics Services 
c. Logistics Infrastructure 
d . Travel & Vacations 
e. Greases & Lubricants 
f. Others 

Total 

Less : Finance Costs 

Tota l Profit Before Tax 

Segment Assets 
a . Industria l Packaging 
b. Logis tics Services 
c. Logistics Infrastructure 
d. Travel & Vacations 
e . Greases & Lubricants 
f . Others 

Total 

Segment Liabilities 
a. Industrial Packag ing 
b. Logistics Services 
c. Logistics Infrastructure 
d. Travel & Vacations 
e. Greases & Lubricants 
f. Others 

Total 

Place:- K olkata 
Date:- June 25, 2021 

Preceding 
3 months 3 months 

ended ended 
31/03/2021 31/12/2020 

{Unaudited) (Unaudited} 

17719.23 14320.43 
14193.90 9667.31 
4882.29 3845.41 
1658.13 1190.37 

11225.19 10395.70 
3798.72 2884.14 

53477.46 42303.36 
3599.59 3511.08 

49877.87 38792.28 

2031.36 606.78 
2032.03 1539.23 
1464.07 643.89 

648.82 -535.06 
1057.89 1047.12 
1949.99 -1315.88 

9184.15 1986.08 

296.32 232.14 

8887.83 1753.94 

34362.70 33184.37 
9771.38 12583.79 

39992.52 37695.70 
19732.99 20157.25 
19192.54 17315.41 

114867.30 110398.35 

237919.43 231334.87 

9,702.66 8,863.63 
7,595.10 7,924.62 

20,087.14 20,557.23 
5,260.11 5,772.90 
7,438.38 6,390.76 

29,721 .11 32,398.81 

79804.50 81907.95 

Corresponding 
3 months 

ended 
31/03/2020 

(Unaudited) 

12,539.91 
6,615.74 
4,259.16 
3,180.74 
7,574.27 
3,273.74 

37,443.56 
2,906.67 

34536.89 

1.347.21 
1,383.38 
1,333.68 
1,861.77 

872.01 
(475.90) 

6,322.15 

458.72 

5863.43 

30,811.61 
9,385.00 

37,860.95 
33,477.62 
17,111.12 

1,04.736.33 

2,33,382.63 

7,990.4'1 
7,805.61 

17,407.37 
8,491.77 
4,291.17 

27,596.38 

73,582.71 

Year to date Year to date 
figure for figure for 

current µrevio us 
year ended year ended 
31/03/2021 31/03/2020 

{Audited) {A udited) 

55,502.12 55,425.75 
37,912.13 27,309.72 
20,716.86 18,265.57 

4,558.80 17,060.27 
36,549.91 37,159.56 
10,164.96 12,427.95 

1,65,404. 78 1,67,648.82 
12,506.33 14,209.60 

152898.45 153439.22 

4,629.59 5,389.84 
5,331.78 4,453.91 
4,235.96 2,475.59 

(1,519.86) 5,501.96 
3,144.83 3,432.41 

(2,352.31) (2 ,422.57) 

13,469.98 18,831.14 

1,191.57 1,486.99 

12278.41 17344.15 

34,362.70 30,811 .61 
9,771.38 9,385.00 

39,992.52 37,860.95 
19,732.99 33,477.62 
19,192.54 17,111.12 

1,14,867.30 1,04,736.33 

2,37,919.43 2,33,382.63 

9,702.66 7,990.41 
7,595.10 7,805.61 

20,087.14 17,407.37 
5,260.1 1 8,491.77 
7,438.38 4,291.17 

29,721.11 27,596.38 

79,804.50 73,582.71 

o,,~d of Olrnotms 

(Sandlp Das) 
Director (Finance) and CFO 

DIN: 08217697 



To 
Board of Directors 
Balmer Lawrie & Co. Ltd. 

BALMERLAWlUE & CO. LTD. 
[A Government of India Enterprise! 

CEO and CFO Certification 

We, Aclika Ratna Sekhar Chairman & Managing Director and Sandip Das, Director (Finance), 
hereby certify that we have reviewed the Audited Consol idated Financial Results of the 
Company for quarter and year ended 3 1st March 2021 and to the besl or our knowledge and 
belier, the said results: 

(i) Do not contain any raise or misleading statements or figures and 

(ii) Do not omit any material fac l, which may make the statements or figmes contained 
therein misleading. 

(Adika Ratna Sekhar) 
Chairman & Managing Director 

25th June, 2021 

(Sandip Das) 
Director (Finance) 



Date: 25th June, 2021 

To 
The Board of Directors 

Balmer Lawrie & Co. Ltd. 
21, Netaji Subhas Road, 

l<olkata- 700001 

CEO and CFO Compliance Certificate 

In terms of Regulation 17(8) read with Schedule II Part B of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we, Adika Ratna Sekhar, Director (Human 
Resource & Corporate Affa irs) and additional charge of Chairman & Managing Director & 
Director (Manufacturing Businesses) and Sandip Das, Director (Finance) & Chief Financial 
Officer, hereby certify that with respect to the Financial Year ended on 31st March, 2021: 

A. We have reviewed financial statements and the cash flow statement for the year and 
that to the best of our knowledge and belief: 

(1) These statements do not contain any materially untrue statement or omit any 
material fact or contain statements that might be misleading; 

(2) These statements together present a true and fa ir view of the Company's 
affairs and are in compliance with existing accounting standards, applicable 

laws and regulations. 

B. There a~e, to the best of our knowledge and belief, no transactions entered into by 
the Company during the year which are fraudulent, illegal or violative of the 

Company's code of conduct. 

C. We accept responsibility for establishing and maintaining internal controls for 
financial reporting and that we have evaluated the effectiveness of interna l control 
systems of th~ Company pertaining to financia l reporting and we have disclosed to 

the auditors and the audit committee, deficiencies in the design or operat ion of such 
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internal controls, if any, of which we are aware and the steps we have taken or 
propose to take to rectify these deficiencies. 

D. We have indicated to the auditors and the Audit committee: 

(1) Significant changes in internal control over f inancial reporting during the year; 
(2) Significant changes in accounting policies during the year and that the same 

have been disclosed in the notes to the financial statements; and 
(3) Instances of significant fraud of which we have become aware and the 

involvement therein, if any, of the management or an employee having a 
significant role in the Company's internal control system over financial 
reporting. 

Adika Ratna Sekhar 
Director (HR & CA) 
and additional charge of 
Chairman & Managing Director 8t 
Director (Manufacturing Businesses) 

Sandip Das 
Director (Finance) & CFO 
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SINCE 1867 

"ifllRMffi"~cis'.fc!lfaes 
("nuf ~ q;y ~ ~) 

Balmet-Lawrie & Co. Ltd. 
(A Government of India Enterprise) 

Date: 25th June, 2021 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra-Kurla Complex 
Bandra (E), 
Mumbai - 400 051 

Company Code : BALIVILAWRIE 

Dear Sir(s), 

21. ~ wm m, ~-700 001 ('lR<f) 
tJ;H ; {91) (33) 2222-5305 / 321 / 601 / 417 / 481 

¢m ; (91) (033) 2222 5500 / 2222 5726 / 2222 5727 

21, Netaji Subhas Road, l<olkala - 700 001 (INDIA) 

Phone : (91)(33)2222-5305/321 /601 /417 /481 

Fax : (91) {033) 2222 5500 / 2222 5726 / 2222 5727 
CIN : L 15492WB1924GOI004835 

The Secretary, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Company Code : 523319 

Sub: Declaration pursuant to Reg. 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) w.r.t Statutory 
Auditor's Report 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and read with the SEBI Circular bearing reference no.­
CIR/CFD/CMD/56/20'16 dated 2Th May, 2016, it is hereby declared and confirmed that 
Statutory Auditor's Report on Annual Financial Results of the Company for the Financial 
Year ended on 31st March, 2021 is contain ing· unmodified opinion . 

Kindly take the above information on record. 

Thanking You, 

Yours faithfully, 

For Balmer Lawrie & Co. Ltd. 

~ 
Sandip Das 

Director (Finance) & CFO 

~ ~: 21, Zl!Rl ~q Us, ~-700 001 ('llffil) Registered Office : 21,Netaji Subhas Road, Kolkala -700 001 (INDIA) Website: ww,w.balrnerlawrie.corn 

Industrial Packaging • Greases & Lubricants • Leather Chemicals • Travel & Vacations • Logistics • Refinery & Oil Field Services 



B. K. SHROFF & CO. 23A, Netaji Subhas Road 
3rd Floor. Room No-15 
Kolkata-700 001 . 

CHARTERED ACCOUNTANTS 

To 

INDEPENDENT AUDITOR'S REPORT 
OF 

BALMER LAWRIE & COMPANY LIMITED 

Phone : 2230-0751 I 52 
Fax : 033-2230-0680 
E-Mail . bkshroffkol@gmail.com 

· lalitshroff@ymail.com 

The Members of 
Balmer Lawrie & Company Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of BALMER LAWRIE & 
COMPANY LIMITED (the "Holding Company") and itssubsidiaries (the Holding Company and 
its subsidiaries together referred to as the "Group"), its associates and joint ventures, which 
comprise the Consolidated BalanceSheet as at March 31, 2021 , and the Consolidated 
Statement of Profit and Loss (including Other Comprehensive lncome),the Consolidated 
Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the year 
then ended, anda summary of significant accounting policies and other explanatory information 
(hereinafter referred to as the "consolidatedfinancial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid consolidatedfinancial statements, give the information required by the Companies 
Act, 2013 (the "Act") in the manner so required and givea true and fair view in conformity with 
the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Actread with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting 
principles generallyaccepted in India, of the consolidated state of affairs of the Group, its 
associates and joint ventures, as at March 31 , 2021, the consolidated profit, consolidatedtotal 
comprehensive income, consolidated changes in equity and its consolidated cash flows for the 
year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with Standards onAuditing (SAs) specified under section 
143(10) of theCompanies Act, 2013. Our responsibilities under thoseStandards are further 
described in the Auditor'sResponsibilities for the Audit of the Consolidated FinancialStatements 
section of our report. We are independent of theGroup and its associates and joint ventures 
inaccordance with the ethical requirements that are relevant toour audit of the consolidated 
financial statements in India interms of the Code of Ethics issued by the Institute ofChartered 
Accountants of India and the relevant provisionsof the Companies Act, 2013, and we have 
fulfilled our other ethical responsibilities in accordance with theserequirements. We believe that 
the audit evidence we haveobtained is sufficient and appropriate to provide a basis forour 
opinionon the consolidated financial statements. 

~
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the consolidated financial statements of the current period. These 
matters were addressed in the context of our audit of the consolidated financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. We have determined the matters described below to be the key audit matters to be 
communicated in our report: 

SI.No 

1. 

2. 

Key Audit Matter 

Evaluation of uncertain tax positions 
The Holding Company has tax matters 
under dispute which involves judgment to 
determine the possible outcome of these 
disputes. [Refer Note No.42.4(a) to the 
consolidated financial statement] 

Debtors Due for More than Three 
years and Credit Balance in Sundry 
Debtors Accounts (Unallocated 
Receipts) 
The Holding Company has credit balance 
in some customer accounts across all 
Strategic Business Unit (SBU's). The 
credit balance in these customer 
accounts are due to either of the 
following reasons: 

Auditor's Response 

We obtained the details of assessment orders 
to the extent available regarding those 
assessments for which disputes are 
continuing and being disclosed as contingent 
liability from management. We involved our 
expertise to estimate the possible outcome of 
the disputes. Our experts considered the 
assessment orders and other rulings in 
evaluating management's position on these 
uncertain tax positions to evaluate whether 
any change was required to management's 
position on these uncertainties. 

We have checked the debtor's ageing 
schedule of the SBU's. The authority is 
regularly following up on the realisation of the 
same. As is evident from the ageing schedule 
dues do exist for more than three years 
against which provision has been made in the 
accounts. 

• Amount lying in the nature 
advance in the customer account; 

We, during the course of our examination 
have also checked the unadjusted advances 
from customers for more than three years and 
also the credit balances lying in customers' 

of accounts on account of unmatched invoices 

• Amount credited to customer account 

• 

but the same could not be 
tracked/linked with any sales invoice. 

Non-reconciliation of these balances 
in the absence of customer's 
confirmation resulting in the credit 
balances lying for long periods 

(unallocated receipts). Some of the advances 
lying unadjusted for more than three years 
have been written back during the course of 
audit. In some cases, the management is in 
the process of reconciliation with the 
respective parties and hence the process of 
write back has been kept in abeyance. 

It is observed that though letters seeking 
confirmations are sent, the response has been 
poor. Steps should be taken to get the 
confirmations from customers. In addition to 
practice of seeking confirmation annually, the 
Holding Company should get confirmation 
through the sales team on a periodical basis 
also. 
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The management has to strengthen the 
internal control process of reconciling the 
balances of the debtors and to adjust the 
unallocated receipts on a periodical basis. 

Emphasis of Matter 

We draw attention to the following matters in theNotes to the consolidated financial statements: -

a) Note No. 42.6 which states thattrade receivables, loans and advances and deposits for which 
confirmations are not received from the parties are subject to reconciliation and consequential 
adjustmentson determination/ receipt of such confirmation. 

b) Note No.42.1 0which describes the management's assessment of theimpact of uncertainties 
related to COVID 19 pandemic and its consequential effects on the business operations of the 
Holding Company. 

c) Note No. 23: "Other Trade Payable" includes the sundry creditor for expenses amounting to 
Rs.322.57Lakhs (P.Y. Rs.322.57 Lakhs)of E&P Division (Kolkata) of Holding Company, which 
are lying unpaid since long,as the matter is under litigation. 

d) Note No. 42.1 (b) which states that the reporting company ceased to have joint control or have 
significant influence over one of its joint venture company, M/s Transafe Services Limited due 
toapproval of Resolution Planunder Corporate Insolvency Resolution Process by the Hon'ble 
National Company Law Tribunal (Kolkata Bench)vide its order dated 09.04.2021 . 

e) Notes No.42.1 (c) regarding non-accrual of interest on loan and non-impairment of its investments 
in Mis Transafe Services Limited by a Joint Venture Company, M/s Balmer Lawrie - Van Leer 
Limited. 

Ouropinion is not modified in respect of the above matters. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Holding Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Management Discussion and Analysis, 
Board's Report including Annexures to Board's Report, BusinessResponsibility Report, Corporate 
Governance Report, and Shareholder Information, but does not include the consolidatedfinancial 
statements and our auditor's report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we 
do not express any form ofassurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read 
the other information and.in doing so, consider whether the other information is materially 
inconsistent with the consolidated financial statements or ourknowledge obtained during the 
course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we arerequired to report that fact. We have nothing to report in this regard. 

Responsibility of Management and those Charged with Governance for the consolidated 
Financial Statements 



Standardsspecified under section 133 of the Act. The respective Boardof Directors of the 
companies included in the Group and ofits associates and joint ventures are responsiblefor 
maintenance of adequate accounting records inaccordance with the provisions of the Act for 
safeguardingthe assets of the Group and for preventing and detectingfrauds and other 
irregularities; selection and application ofappropriate accounting policies; making judgments 
andestimates that are reasonable and prudent; and the design,implementation and maintenance 
of adequate internalfinancial controls, that were operating effectively for ensuringaccuracy and 
completeness of the accounting records.relevant to the preparation and presentation of the 
financialstatements that give a true and fair view and are free frommaterial misstatement, 
whether due to fraud or error, whichhave been used for the purpose of preparation of 
theconsolidated financial statements by the Directors of theHolding Company, as aforesaid. 

In preparing the consolidated financial statements, therespective Board of Directors of the 
companies included inthe Group and of its associates and joint venturesare responsible for 
assessing the ability of the Group and ofits associates and joint ventures to continue as agoing 
concern, disclosing, as applicable, matters related togoing concern and using the going concern 
basis of. 

The respective Board of Directors of the companiesincluded in the Group and of its associates 
and joint ventures is responsible for overseeing thefinancial reporting process of the Group and of 
itsassociates and joint ventures. 

Auditor's responsibilities for the Audit of Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users tal<en on the basis of these consolidated financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that areappropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinionon whether the Company and its subsidiary 
companies, associates and joint ventures which are companies incorporated in India, has 
adequate internalfinancia l controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a ~!~l~~{lcertainty exists 
related to events or conditions that may cast significant doubt on th~)l~-odBe, roup and its 
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associates and joint ventures to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Group andits 
associates and joint ventures to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within theGroup andits associates and joint venturesto express an 
opinion on the consolidated financial statements. We are responsible for the 
direction,supervision and performance of the audit of the consolidated financial statements of 
the Holding Company included in the consolidated financialstatements of which we are the 
independent auditors. For the other entities included in the consol idated financial statements, 
whichhave been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of theaudits carried out by them. We remain solely 
responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements 
that.individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the consolidated financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit finding s, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged withgovernance, we determine those 
matters that were of mostsignificance in the audit of the consolidatedfinancial statements of 
thecurrent period and are therefore the key audit matters. Wedescribe these matters in our 
auditor's report unless law orregulation precludes public disclosure about the matter orwhen, in 
extremely rare circumstances, we determine that amatter should not be communicated in our 
report becausethe adverse consequences of doing so would reasonably beexpected to outweigh 
the public interest benefits of suchcommunication. 

Other Matter 

a) We did not audit the financial statements / financial information of 2 (Two) subsidiaries, 
whose financial statements / financial information reflect total assets of Rs. 20,346.52 Lakhs 
as at 31 st March, 2021, total revenues of Rs. 934.35 Lakhs and net cash flows used 
amounting to Rs.33.71 Lakhs for the year ended on that date, as considered in the 
consolidated financial statements. The consolidated financial statements also include the 
Group's share of net profit of Rs. 3,270.20 Lakhs for the year ended 31st March, 2021 , as 
considered in the consolidated financial statements, in respect of 1 (One)associate&3 (Three) 
joint ventures, whose financial statements I financi W:mf~t~ n have not been audited by us. 
These financial statements / financial informatio !3 'eoe . ited by other auditors whose 
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reports have been furnished to us by the Management and our opinion on the consolidated 
financial statements, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries, associates and joint ventures, and our report in terms of sub-section (3) 
of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, associates and 
joint ventures, is based solely on the reports of the other auditors after considering the 
requirements of Standard of Auditing (SA 600) on 'using the work of another auditor including 
materiality' and theprocedures performed by us as already stated above. 

b) We did not audit the financial statements/ information of branches of the Holding Company 
situated in Northern, Western and Southern regions included in the consolidated financial 
statements of the Company whose financial statements/financial information reflect total 
assets of Rs. 1,01,338.16 Lakhs as at31st March 2021 and the total revenue of Rs. 
1,24, 139.31 Lakhs for the year ended on that date, as considered in the consolidated 
financial statements/information of these branches have been audited by the branch auditors 
whose reports have been furnished to us, and our opinion in so far as it relates to the 
amounts and disclosures included in respect of branches, is based solely on the report of 
such branch auditors. 

Our opinion on the consolidated financial statements, andour report on Other Legal and 
Regulatory Requirementsbelow, is not modified in respect of the above matters withrespect to 
our reliance on the work done and the reports ofthe other auditors and the financial statements I 
financialinformation certified by the Management. 

Report on Other Legal and Regulatory requirements 

1. As required under section 143(5) of the of the Companies Act, 2013,we give in the 
Annexure-A, a Statement on the Direction issued by the Comptroller and Auditor General of 
India after complying the suggested methodology of Audit, the action taken thereon and its 
impact on the accounts and consolidated financial statements of the Group. 

2. Companies (Auditor's Report) Order, 2016 ("the Order") issued by the central government of 
India in terms of the sub-section (11) ofsection 143 of the Act, is not applicable on the 
consolidated financial statements as referred in proviso to Para 2 of the said Order. 

3. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit. 

b) In our opinion, proper books of account as required by law relating to preparation of the 
aforesaid consolidatedfinancial statements have been kept so far as it appears from our 
examination of those books and the reports of the other auditors. 

c) The reports on the accounts of the branch offices of the Holding Company audited under 
Section 143(8) of the Act by branch auditors have been sent to us and have been properly 
dealt with by us in preparing this report. 

d) The Consolidated Balance Sheet, ConsolidatedStatement of Profit and Loss including 
Other Comprehensive lncome,ConsolidatedStatement of Changes in Equityand 
ConsolidatedStatement of Cash Flowdealt with by this Report are in agreement with the 
books of accountmaintained for the purpose of preparation of theconsolidated financial 
statements. 

e) In our opinion, the aforesaid consolidated financial statements comply with the Indian 
Accounting Standards specified under Section 133 of t,,r~\~"' with relevant rules 

thereunder. i \~~ ,..__ ~ 
( «'f ~ 
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f) The provIsIons of Section 164(2) of the Companies Act, 2013 are not applicable to 
Government Companies in terms of notification No. GSR 463(E) dated 5th June 2015 
issued by the Ministry of Company Affairs, Government of India. 

g) With respect to the adequacy of the internal financial controls over financial reporting and 
the operating effectiveness of such controls, refer to our separate Report in II Annexure B" 
which is based on the auditors' reports of the Company and its subsidiary companies 
incorporated in India. Our report expresses an unmodified opinion on the adequacyand 
operating effectiveness of internal financial controls over financial reporting of those 
companies. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given to us: 

i) The consolidated financial statements disclose theimpact of pending litigations on the 
consolidatedfinancial position of the Group, its associates andjoint ventures -• Refer 
Note 42.4 to the consolidated financial statements. 

ii) The Group, its associates and joint ventures did not have any material foreseeable 
losseson long-term contracts including derivativecontracts. 

iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Holding Company andits subsidiary 
companies, associate companies and joint ventures incorporated in India. 

Place: Kolkata 
Date: 25th June, 2021 

For 8. K. SHROFF & CO. 
Chartered Accountants 

Firm RegP/i" 1/441 
(P. K. SHROFF) 

PARTNER 
M embership No. : 059542 

UDIN: 21059542AAAACE1767 
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Annexure - A to the Auditors' Report 

DIRECTIONS/SUB-DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 ISSUED BY 
THE COMPTROLLER AND AUDITOR GENERAL OF INDIA TO THE INDEPENDENT AUDITORS 
OFBALMER LAWRIE & CO. LIMITED FOR CONDUCTING AUDIT OF ACCOUNTS FOR THE YEAR 2020-
21. 

CAG's Directions 

(1) Whether the Company has 
system in place to process all the 
accounting transactions through 
IT system? If yes, the 
implications of processing of 
accounting transactions outside 
IT system on the integrity of the 
accounts along with the financial 
implications, if any, may be 
stated. 

(2) Whether there is any 
restructuring of an existing Loan 
or cases of waiver/ write off of 
debt/loans/interests, etc. made 
by a lender to the company due 
to the company's inability to 
repay the loan? If yes, the 
financial impact may be stated. 
Whether such cases are 
properly accounted for? (In case 
lender is a Government 
Company, then this direction is 
also applicable for statutory 
auditor of lender company). 

(3) Whether the fund (grant 
/subsidy etc.) 
received/receivable for specific 
scheme from Central/State 
Government or its agencies 
were properly accounted 
for/utilised as per its term and 
condition? List the case of 
deviation. 

Place: Kolkata 
Date: 25th June, 2021 

Our Observation 

Yes, the accounting transactions of 
the Holding Company for the year are 
processed through the IT system vide 
ERP (SAP accounting package) and 
as per the examination of records as 
provided to us, there are consolidated 
intermediary software's to capture the 
transactions related to certain 
functions in certain SBU's (for 
example Mid Office software for Tours 
and Travel) and the transactions from 
these standalonesoftwares are posted 
in SAP for accounting purpose. 

As per the information and 
explanations given by the 
management, there is no restructuring 
of loan or cases of waiver/write off of 
debts/loans/interest etc made by a 
lender to the holding company during 
the year. 

However, as disclosed in Note no. 20, 
bankers of a subsidiary company, M/s 
Visakhapatnam Port Logistics Park 
Limited have restructured its existing 
outstanding borrowing vide letter dated 
01 ,06.2021. 

The Holding Company has been 
sanctioned a Grant - in -Aid of 
Rs. 7 .83 croresin earlier year from the 
Ministry of Food Processing Industries 
(MoFPI) for setting up integrated cold 
chain facilities at Rai, Haryana and 
Patalganga in Maharashtra. Against 
the same the company has been 
disbursed Rs.4. 70 crores till 
31.03.2021 for specified assets 
purchased [for Patalganga, 
Maharashtra] as according to the 
scheme document the fund is 
disbursed upon utilisation for specific 
purpose. 

Impact on Financial statements 

NIL 

As borrowings of the subsidiary 
company, Mis Visakhapatnam Port 
Logistics Park Limited were 
restructured after balance sheet 
date, the financial impact of the 
same is yet to be determined. 

The accounting for the same has 
been done with regard to IND AS 
20 "Accounting for Government 
Grants and Disclosure of 
Government Assistance". 
Accordingly, the same has been 
treated as deferred income to be 
apportioned over the useful life of 
the assets. During the current 
financial year, a sum of Rs.29.99 
Lakhs has been credited to the 
income in the statement of profit 
and loss account based on the 
accounting standard. 

For B. K. SHROFF & CO. 
Chartered Accountants 

Firm Reg~ ration No.: 3021 ~6,7 

I · [c • () fv, 'iJ -(-6 
(P. K. SHROFF) 

PARTNER 
Membership No. : 059542 

UDIN: 21059542AAAACE1767 

Page 8 of 10 



Annexure - B to the Auditors' Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

In conjunction with our audit of the consolidated financial statements of the Company as of and for the 
year ended March 31,2021, we have audited the internal financial controls over financial reporting of 
Balmer Lawrie & Company Limited (hereinafter referred to as the"Holding Company") and its subsidiary, 
joint venture and associate companies, which are companies incorporated in India, as of that date. 

Management's Responsibility for Internal Financial Controls 

The Boards of Directors of the Holding Company and its subsidiary, joint venture and associate 
companies, which are companies incorporated in India, areresponsible for establishing and maintaining 
internal financial controls based on the internal control over financial reportingcriteria established by the 
respective Companies considering the essential components of internal control stated in the 
GuidanceNote on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants oflndia (the "ICAI"). These responsibilities include the design, implementation and 
maintenance of adequate internal financialcontrols that were operating effectively for ensuring the orderly 
and efficient conduct of its business, including adherence to therespective company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
andcompleteness of the accounting records, and the timely preparation of reliable financial information, as 
required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the 
Holding Company and its subsidiary, joint venture and associate companies, which are companies 
incorporated in India, based on our audit. We conducted our audit in accordance with the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the 
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financia l reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls system over financial reporting of the Holding Company 
and its subsidiary, joint venture and associate compani . . @~~ re companies incorporated in India. r;--~-<\~, 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the 
company's assets that could have a material effect on the financial statement 

Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the Holding 
Company and its subsidiary, joint venture and associate companies, which are companies incorporated in 
India, have, in all material respects, an adequate internal fi nancial controls system over financial reporting. 
Though certain areas require further strengthening, it does not have any material effect on the internal 
financial controls. The internal financial controls over financial reporting were operating effectively as at 
March 31, 2021, based on the internal control over financial reporting criteria established by the respective 
companies considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of 
India. 

Other Matters 

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operatingeffectiveness of the 
internal financial controls over financial reporting insofar as it relates to1 (one) subsidiary company,1 
(One)Joint Venture company and 1 (One) associate company, which are companies incorporated in India, 
is based on the corresponding reports of the auditors of such companies incorporated in India. 

Place: Kolkata 
Date: 25th June, 2021 

For B. K. SHROFF & CO. 
Chartered Accountants 

Firm Registration No. : 302166E 

ppt/~:F[6 
PARTNER 

Membership No. : 059542 

U DIN: 21059542AAAACE1767 
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BAU,\ER LAWRIE ft CO. L!MITE:0 
Consolldated Balance Sh~et a~ at J \st >.\arch 2021 

If In Lakhs) 

Particulars Note No As at 31 I.larch 2021 As at 3 f /,larch 2020 

ASSETS 
Non-Current Assets 

{a) Properly, Plant and Equipment 2 63,623.03 63,958, 13 

(b) Right or Use Assets J 12,749.83 12,683.15 

(c.) Capital work-in-progress 3,210.62 2,362.25 

(ti ) Investment Properties 4 42.11 108. 53 
(e) Intangible assets 5 309.06 275. 37 
(r) Intangible assets under development 7.00 
(g) flnancial Assets 

(ii /nvc.stmcnts 6 38,618.04 37,470.44 
{ii) loans 7 199.32 2 17.62 
(Iii) Others 8 37.28 69.41 

{h) llon Financial Assets- Others 10 956,05 1,164.40 

Total flon Current Assets 1, 19,745.34 1,18,316.30 

Current Assets 

(a) lnvenlolies II 16,013. 79 14,505.70 

(b) finc1nci,1.l Assets 

(i) Trade Receivables 17. 28, 77•1. 50 27,350.78 

(ii) Cash (t Cash Equivalents 13 3,557.8•1 2,099.85 

(iii) Other Bank BalMccs 1,1 •19,677. 16 42,995.00 

(iv) Loans 15 948. 78 877.47 
(v) Others 16 12,321 .68 20, 184,38 

(c) 1 lon Financial Assets- Others 17 6,880.34 7,053. 15 

Total Current Assets 1,18,174.09 1,15,066.33 

Total Assets 2,37,919.43 2,33,382.63 

EQUITY AIW LIABILITIES 
EQUITY 
(a) Equity Share Capital 18 17, 100.38 17,100.38 
(b) Other Eqt1lty 19 1,37, 101.37 I 38 282.87 

1154,201 . 75 1,55,383.25 
MINORITY INTEREST 
Equity attributable to Non Controlling Interest 

(a) Equity Share Capital 5,402.60 5,402.60 
(h) Other Equity 19 (1,489.43) (985.93) 

3,913.17 4,416.67 

Total Equity 1,58, 114.93 1,59,799.92 

LIABILITIES 
Non-Current Llc1bililies 
(a) Financial Liabilities 

(i) Borrowings 10 9,330.43 9,407.85 

(ii) Lei\se Liabilities 2, 113. 53 1,349.70 
(iii) Other Financial Uabililies 20 19.44 16.23 

(b) Provisions 2 1 5,282.51 4,327.8 1 
(c) Deferred Tax Liabilities (l·let) 9 9,842.10 8,834.02 
(d) Mon Financial lir1bitities • Others- 27. 4 26. 90 434.19 

Total Mon-Current Liabililies 27,0'14.91 24,369.80 

Current Liabilities 

{a) Financial Liabilities 

(i} Lease LiabHilies 869.80 1,007.84 

(ii) Trade Payables 
{A)Total outstanding dues of 111km ente1prises and small enterprises 23 818.15 328. 26 
(B)Total outstanding dues ol c1editms other thc3n mfcro enterpriws 23 26,327.70 21,832.89 

cmd sm;,tl enterprisl:-'s 
(iii) Other Financial Liabilities 24 13,341.25 12,917.90 

(b) llon Financial liabilities -Others 25 8,243.12 9, 795.'15 

(c) Provisions 26 68'1.39 1,664.93 

(d) Current Tax liabilities (Net) 27 2,508. 18 1,665.64 

Total Current Liabilities 52,789.59 49,212.91 

Total Equity and Liabilities 2,37,919.43 2,33,382.63 

Summary of Significant Accounting Policies 
The accompanying nott!S are integral p(lr( of the Floanda\ Stalcments. 

This is the Statement of Profit and Loss rclcrred to 1(1 ou, report of even dale. 

As. per our report attached 

For 8.K. Shroff & Co 

Cha[t:ld Accountants 

l{~:1;,;;t 1 
Partner 
Member-;hip No. 059542 
Kolkata. 25t h June. 2021 

-------
Chairman&. 

J..\anaging Director 
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DALMER LAWRIE & CO. LIMITED 
Statement of Consolidated Profit and Loss for the year ended 31st March 202 1 

I 
II 
Ill 

IV 

V 
VI 
VII 

VIII 

IX 

X 
XI 
XII 

XIII 

XIV 

xv 

XVI 

XVII 

XVIII 

XIX 

xx 

Income 
Revenue from Oper·ations 
Other Income 

Total Income (I >II) 

Expenses 
Co,t of Materials Consumed ti. Services Rendered 
Purchase of stock-in-trade 
Changes in inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 

Employee Benefits expenses 
Finance cosls 
Depreciation and Amortisation expenses 
Other expenses 

Total Expenses (IV) 

Profit before exceptional items and Tax (Ill-IV) 
Exceptional Items 
Profit before Tax (V-VI) 

Tax Expenses 
(I) Current Tax 
(2) Deferred Tax 
Profit for the year from Continuing Operations (VII-VII I) 

Profit/(Loss) from Discontinued Operations 
Tax expense of Disconlinued Operations 
Profit/(Loss) from Discontinued Operations (after tax) (X-XI) 

Proflt/(Loss) after Tax before share of Profit/(Loss) of Joint Ve ntures and Associates (IX+XII) 

Share of Profit/(Loss) of Joint Ventures and Associates (net) 

Profit/(Loss) for the year (Xlll+XIV) 
Attributable to: 

(a) Shareholders of the Company 
(b) Non Controlling Interest 

Other Comprehensive Income 
A i) Items that will nol be reclassified to profit or loss 

iii Income tax relating to ite ms that wilt not be reclassified to profit or loss 
B i) Items that wilt be reclassified to profit or loss 

ii) Income tax relaline lo items that will be reclassified lo profit or loss 
C Other Comprehensive Income of Joint Ventures and Associates (net) 

Total Comprehensive Income for the year (Comprising Profit /(Lo5s) and Other 
Comprehensive Income for the year) 
Attributable to: 

(a) Shareholders of the Company 
(b) Non Controlling Interest 

Earnings per equity share (for Continuing Operations): 
(1 I Basic(<) 
(2) Diluted m 
Earnings per equity share (for Discontinued Operation): 
( I) Basic (<) 
(2) Diluted (<) 

Earnings per equity share (for Discontinued fr Continuing Operations): 
( 1) Basic (<) 
(2) Diluted (~) 

Summary of Significant Accounting Policies 
The accompanying notes are integral part of the Financial Statements. 

This is the Statement of Profit and Loss referred to in our report of even dat 

/Is per our report allached 

For B.K. Shroff fr Co 

i~rJf ]i';fl 
cf. P. K. Shroff 

Partner 
Membe rship No. 059542 

Kolkata, 25th J une, 2021 

Chairman & 
Managing Director 

(~ in Lal,hs) 
Note No. For the year ended For the year ended 

31 March 2021 3 I March 2020 

28 1,52,898.45 1,53 ,439.22 
29 4,925.73 5,0.58.92 

1,57,824 . 18 1,58,498. 14 

30 98, 280.91 90.755.74 
31 359.93 2,075,61 
32 34.03 (506.63) 

33 21,837.83 21 ,501.49 
34 'l,19'1.57 1,486, 99 
35 5,50.2,28 5, 173.13 
36 18,339.22 20,667,66 

1,45, 545, 77 1,41 , 153.99 

12,278.41 '17, 344.15 
. 

12,278.41 17,34•1.15 

37 3,351.91 5, 168.18 
9 667. 22 359,25 

8,259.28 11 ,816.72 

8,259.28 11,816,72 

3,270,20 3,664, 19 

'11,529.48 15,480.91 

12,032.98 16, 122.82 
(503.50) (641.91) 

38 
(18.40) (872.01) 

4.63 219,47 

(40.70) (23.63) 

11,475.01 14,804,74 

11 ,978 .51 15,446,65 
(503.50) (641.91) 

39 
7.04 9,43 
7.04 9.43 

39 

- -
39 

7.04 9.43 
7.04 9.43 

Secretary 



1311lmcr Lawrie & Co. L tJ , 

Coosolidatccl C.ts h Flow Statement for the )'-'"I' coded 31st i\1-arcli, 202 1 

P;1rticnlar!'> 
l'or lhe year ended 

C,,sh now fro m O perating J\ctivilic-s 

Net profi t l,cforc tax 

Ad justmcnt-s for: 

D1:preci:1tin1l a,HI ,,.\ 1nn,·1i$:1li1 ,n 

lmp.1irmt:nl of J\ :s!'-et:. 

\Vrire-uff/ ProYi:-ion fof Jnubrfol traUL' rcccn--aUk·:- (Nt't) 

\'\'ci te o ff/ Pn,,·ision for Im c·n10 .-ic::.: (1'C't) 

0 1hcr Wr11c off/l'ro1·isio11 ( Ncl) 

(Gain)/ I .os~ nn ::;1.lc of ti\'.cd as:,::ut:- (net) 

((j;.Jn)/ Lu~$ .._,n dispnsal /::-al,• of fnn:suncnt!:> (n<.•1) 

I ntcrt·s1 Income 
DiYi<lt:nJ 1 ncom~ 

I 1ir1.1 nee cos ts 
Opcrnling Cash F lows he-fore w orking c:1pital clrnnges 

C h ange::; in o pcratill!-{ a ssc ls na<l liabi.Jjtics (work.iug c api tal clrnnges) 

(lncrc.tsc)/lJen:ea$e i11 Lr~tde n.·n•n-;1blc$ 

(lncrea~l·)/D t:crc.:a:-l· in non current as~(•ts 

(lt1crc.1se)/ Lkcrcas(' in im-cntoric~ 

(lncn.-:,1sc)/Dccn: ai-tt' in nt ltt'r short term iin,rnci.11 ;1ssc1s 

( ln\rcriSl')/ Dt:c.rc:1:-::c 111 o thl'r curn.::111 ;1s:-cr:-

l11trc-a.<~/(Decre.1sc) i11 1r,llk- p,1j ,1blc., 

l'ncrca:,;e/(f)ecrl':l:·H:) in 1011:l t~rm prm i~ion:-

l11cn•a:,;c/(Dccrcasc:) in shu1·1 trnn pro,i sion~ 
lncn.:ast:/(Ot.•creast") in 0 Ll1er li,,Uilitic:-

lncrcnsc/(Decrc.1sc.) in ,,rher cuff~nt li.,bilitic~ 

Cas l.J flow generated from operatio ns 

Jncnmc 1;1.xc:::: p,Uc.J (Nc1 o f n: fun<ls) 

Net c ~1sh gc11crnrcc.l from Opc rnting Activities A 

Cash flow fn,m l.nvcs Ling Activi til'S 

Purcl1age/ (~ons.tn ioinn nf Pf(1p1•rty. Pbnr nnU l•'.yuipm<:11 1 

Purdm:-e ti( lm ·e~tmc.nts 

Proccc<ls on sale o f Prorcr1y. Plant .111<l l•'.~1uipme11t 

Proceeds nn d1sp11~;1I/ :ul1· 11f lm·e,.qmcnr:-

Bi.111!. tlt'prn:it:- (lmving urigin,U malllrity of rno1·t.: than 1h1•t·t months) (Net) 

li11t•n~:-1 rrccin.:d 

Di,·iJemJ cecei, cJ 

Net C:.sh (usetl in)/ generated frou.1 Juvest i11g Activities 0 

Cas ti _now from Fi nancing t\ct ivit ics 

(Rcpn.ymcnr)/ Procn:Us from s:horl teem burrowings 

Rep.t)'ll1Clll of bornJ\\ inb~ 
Di,-iJe11d p,ud (incluJing 1,,x r,n dil'iJcnJ, if anr) 

LC1an!-. ~ken 

lll'(l.t) n1e 111 of lcnsc liabilitic~ 

Fin,incc t:o~ls 

Net C"sh (used in)/ generated from l'io,iucing Activities C 

Net I ncrcasc/ (Decre,,se) in cash a ucl cas h cqu ivalcn ts (A+ ll+ C) 

( ::1f:h 1rntl <:asli lit1uir.1le111s at fhc beginning of rhe ye.tr 

Ca~h an<l C-.1:-h I •'.tjuh,:tlt.•n ts a l lhe t·11tl u f 1h~ )'Col r 

i\-fovcmcnt in cash balance 

Reconciliat..iou of Casb ancl Cas h Eq11iv:·tlcnts as pt!r cash flow s to\tem en t 

Ca~h ;rnd ca:-h cL1ui,·,1ll'nts a~ per ~bu , e cvmp,is1.: of thl' following : 

Cn;,;h in h:1ntl 

Balance: \,i1h bnnks in c urn .. ·nt accuunt:-: ---·-.... 
~ \-\RO, .~~ 

1/~\ 
As; per our re porl a llachcd t:ti CHARTERED ~ l 
For B.K. Shroff a Co 

* ACCOUNTANTS · 

-r. ~ Char fed Accountants 

Fi~ glstration fl? 302166[ Q ., OLl{A~~ 
"-·<-' --· ,-:;:;,; 

CA. P. K. Shroff 

Partner 

Membership No, 0595'12 

Kolkala, 25th June, 2021 

Chairman & 

Managing Directo r 

Oirector(Finance} 

& Chief Financial 

orn,c-r 

,\J ~ larch 202[ 

12,278A l 

!i,502.28 

-
(1,248.08) 

(5,68) 

M5.95 

(10.24) 

(49.20) 

(2,897A8) 

(6.15) 

J,19J.57 

l~,90L38 

(175.64) 

(646.5-1) 

(1,502.4 I) 

7,645.44 

272.23 

~,987.91 

95,1.70 

(897.69) 

1,228.61 

99.98 

26,867.96 

(2,509.37) 

2~,358.59 

(4,379.52) 

(75.0 1) 

46.90 

95.15 

(6,636.25) 

2,897.48 

6,15 

(8,045.JO) 

-
(77.42) 

( 12,779.38) 

(60.57) 

(746.56) 

( 1,191.57) 

( I.J,855.50) 

1,457.99 

2,099.85 

3,557.84 

1,457.99 

0.79 

3,557.05 

3,557.84 

('< in Lalcl,s) 

F,,r the \ t';tr t'nded 

\I 1\ l.trd1 211211 

17.J+-1.15 

5,173. 13 

0)52.5-1 

(II.SJ) 

16.X:?. 

(19.22) 

(2,604.71/) 

(6.50) 

1.-ltl6.9<J 

22,.\.12.59 

(674.22) 

2. 162.50 

(2 1 I .R(,) 
-1,8%.68 

( l .951.15) 

(7, 129.<lll) 

165_38 

7,IH.32 

(-37-1. Ill) 

-1.56().27 

24,533.02 

(5,673. 12) 

l ii.859_911 

(-i.+1>6.30) 

(352.85) 

(3,tl27.(,2) 

2_6o+.79 

6.511 

(6.035.48) 

(8.87) 

(-102.99) 

(1s.on.10) 

1,757.4-l 

( 1,059.+5) 

{1.486.99) 

(16,223. 16) 

(.\398.74) 

5,491'\.59 

2,099.85 

(3,39tl-7+) 

9.29 

2,09ll.56 

2,099.85 

-~~if 
✓t-~1~ '# <>"-9 "~ P.t _, 

Q • 

,\\">!. ;,, .• 

Secre tary 



Bahner Lawrie & Co. Ltd. 

Consolidated Statement of Changes in Equity for the year ended 31st March, 2021 

A Equity Share Capital (f in Lakhs) 
Balance at the 

Particulars beginning of the 6onus shares issued during the Balance at the end of 

reporting period 

Equity Share Capital 17,100.38 

Other Equity 

I 
P articu la rs Share Premium Account 

Balance as at 1 April 2019 3.626.n 
Profit for the year 
Bonus shares issued 
Dividends paid 
Dividend Tax paid 
Profit for the year for minority interest 
Retained earnings adjustments 
Remeasurement gain/ (loss) during the year 
Balance as a t 31 March 2020 3,626.n 

Balance as at 1 April 2020 3,626.77 
Profit for the yea r 

Bonus shares issued 
Dividends paid 
Profit for the year for minority interesl 

Retained e-amings adjustments 
Remeasurement gain/ (loss) during the year 
Balance as at 31 March 2021 3, 626.77 

This is the Statement of Changes ,n Equity referred to in our report of even date. 

As per our report attached 

For B.K. Shroff & Co 
Chartered Accountants 
Firm Registration No. 302166E 

CA. P. K. Shroff 

Partner Chairman & 

Managing Director 

year r@porting period 

17.100.38 

Reserves and Surplus 

General reserve I Retained earnings 
Foreign Currency Other Comprehensive 

Translation Income Reserve 

35.603.82 1,00,835.80 1,026.22 t539.nJ 
15,480.91 

(5,700.13) 
(12,540.29) 
12 ,578.28) 

4,634_25 

(890.26) (676.17) 
29. 903.69 1,05.832.39 135.96 (1 ,215.94) 

29,903.69 1,05,832.39 135.96 (;,215.94) 
11,529.48 

(12,825.29) 

339.45 

(170.67) (54.47) 
29,903.69 1, 04, 876.03 (34.71) (1,270.41 ) 

fr w~.Q: 
Director(Flnance) Directors 

ob Id r:1 l 
Secret.iry 

f:. Chief Financial 
Officer 

(~ in Lakhs) 

Minority Interest Total 

(3-44.02) 1 .40.208.82 
15.480.91 
(5,700.13) 

(1 2.540.29) 
(2,578.28) 

(641.91) (641.91) 
•i.634.25 

(1.566.43) 
(985.93) 1,37.296.94 

(985.93) 1.37,296.94 
11 ,529.48 

(12,825.29) 
(503.50) (503.50) 

339.45 
(225. 14 ) 

(1 ,489.43) 1,35,61 1.94 



Bahner Lawrie & Co. Ltd. 
Significant Accounting Policies and other explanatory information to the Consolidated 

financial statements for the year ended 31 March 2021 

GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH IND AS 

Balmer Lawrie & Co. Ltd. (the 'Company") is a Government of India Enterprise engaged u1 
diversified business with presence i11 both manufacturing and service businesses. The group is 
engaged in the business of Industrial Packaging, Greases & Lubricants, Lea ther Chemicals, 
Logistic Services and fnfraslructure, Refinery & Oil Field and Travel & Vacation Services in India. 
The company is a Government company domiciled in India and is incorporated under the 
provisions of Companies Act applicable in Incl ia, its shares are I isled on recognized slack exchange 
of India . 

.Bas is of Preparation 

The consolidated Linancial statements relates lo the Company along wi th its subsidiaries and its 
interest in joint ventures and associates (co llectively referred lo as the ' Group' ) and have been 
prepared in accordance with the Companies (Indian Accounting Standards) Rules 20 15 as 
amended issued by Ministry of C01v orate Affa irs and other relevant provisions of the Companies 
Act, 2013. Tbc Group has uniformly applied the accounting policies during the period presented. 
These are the Group's linancia l statements prepared in accmdance with and comply in all material 
aspects with Indian Accounting Standards (Tnd AS). Unless otherwise stated, all amounts are 
slated in lacs of Rupees. 

All assets and liabilities have been classified as current or non-current as per the groups normal 
operating cycle and other criteria set out in the Schedule 111 to the Companies Act, 201 3. Based 
on the nature of products and the lime between the acquisition of assets for processing and their 
reali sation in cash and cash equivalents, the group has ascertained its operati ng cycle as 12 months 
for the purpose of current / non-current classification of assets and liabilities. 

The preparation of financial statements requires the use 01 accounting estimates which, by 
definition, may or may t1ot equal the actual results. Management also needs to exercise judgement 
in applying the Group 's accounting policies. 

The consol iclated fi nancial statements for tbe year ended 31st March are authorised and approved 
for issue by the Board of Directors. 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Tbe Consolidated frnancial slaternents bave been prepared using the accounting policies and 
measurement basis summarized below. 

1.l Historical cost convention 

The financial statements have been prepared on a historical cost bas is, except for the following 
assets and liabilities which have been measured at fair va lue or revalued amount: 



Balmer Lawrie & Co. Ltd. 
Significant Accounting Policies and other expla11ato1y information to the Consolidated 

financial statements for the year ended 31 Mal'ch 2021 

1.2 Basis of consolidation 

Subsidiaries 

Subsidiaries are al l entities over which the group has contrnl. The group controls an entity when 
the group is exposed to, or has rights lo, variable returns from its i11 vo lvement wi th the entity and 
has lhe ability to affect those returns through its power to direct the relevant activities of the entity. 
Subsidiaries are fully consolidated from the date on whicb control is transferred to the group. 
They are cleconsoliclatecl f'rom the elate that control ceases. 

The group combines the financial statements of the parent and its subsidiaries line by line adding 
together like items of assets, liabilities, equity, income and expenses. lntercompany transactions, 
balances and unrea lised gains on transactions between group companies are eliminated. 
Unrealised losses are also el iminated nnless the transaction provides evidence or an impairment 
o [' the traL1sferred asset. 

Joint ventures 

Under Tnd AS 111 Joint Arrangements, investments in joint arrangements are classified as either 
joint operations or joint ventures. The classification depends on the contractual rights and 
obligations of each investor, ralher than the legal structure of the joint arrangemenl The Group 
has only joint ventures. 

interests in joint ventures are accounted for using the equity method, after initially being 
recognised at cost in the Group s balance sheet. 

Associates 

/\ssocjates are all entities over which the group has significant influence but not control or joint 
control. Investments in associates arc accounted for using the equily method of accounting, after 
inj tially being recognised at cos!. 

Equity method 

In consolidated financial statements, the carrying amount of the investment is adjusted to 
recognize changes in the group's share of net assets of the joint venture/associate. Goodwi ll 
relating to the joint venture/ associate is included in the carrying amount of the investment and is 
not tested for impairmen1 individually. 

When the group's share of losses in an equity-accounted investment equals or exceeds its interest 
in the enli ly, including any other unsecured long-(erm receivables, the group does not recognise 
further losses, unless it has incurred obligations or made payments on behalf of the other entity. 

1.3 Propert)1, plant and equipment 

~ 
ft ems of Property, plant and equipment are va lued at cost of acquisilion inclusive,.6~oth}e 
cosl attributable to bri~~~-~~he same to their working condition. Property, plant a9,~qu1~1~1e1iJ 

\'\RO ,<.·..c- .p \.1..... _, J, 
cf' ~(~~ /. 

HA111En~o ~. ~ :lA~1t9.•~ 
C1ltN1f\N15 . 

' . ' •, '-·~'-, :Ou~/:):~ I>-. 
""'---~ .. 



Balmer Lawrie & Co. Ltd. 
Significant Accounting Policies and other exphmato1y information to the Consolidated 

financial s tatements for the year ended 31 Match 2021 

manufactured /constructed in house are valued at actual cost or raw materials> conversion cost 
and other related costs. 

Expenditure incurred during construction of capital projects including related pre-production 
expenses is treated as Capita l Work-in- Progress and in case of transfer of the project to another 
body, the accounting is done on the basis of terms or Lransfer. 

Machine Spares whose use is irregular is classi l'iecl as Capital Spares. Such capital spares are 
capitalised as per Property, Plant & equipment. 

Gains or losses arising on the disposal of property, plant and equipment are determined as the 
difference between the disposal proceeds and the carrying amount of the assets and are recognized 
in profit or loss within 'other income' or 'oLher expenses' respectively. 

Depreciation on Plant and Machinery other than continuous process plant is provided on pro-rata 
basis fol.lowing straight line method considering es timated useful life at 25 yea rs, based on 
technical review by a Chartered Engineer. Depreciation on continuous process plant is as per 
Schedule 11 of the Companies Act, 2013. 

Depreciation on certain Property, Plant & Equipment, which have been refurbished/ upgraded 
and pul to fr1 rtber use are being depreciated on a pro rata basis considering their reassessed 
residual useful lite which is not more than the life specified in Schedule TT of the Companies Acl, 
20 J 3. 

Depreciation on tangible assets other than Plant and Machinery, is provided on pro-rata basis 
fo llowing straight line method over the estimated useful Ii ves of the asset or over the Ii ves of the 
assets prescribed under Schedule ll of the Companies Act, 20 l 3, vvhichever is lower. Based on 
internal review, the lower estimated useful lives of the following assets are found justifiable 
compared Lo lhe lives mentioned in Schedule 11 of the Companies Act 20 L3: 

Asset catego1y 
i\fobile Phones and Portable Personal Computers 
Asscls giveu to employees under fur:ninire equipmen1 scheme 
Electrical i1 ems like nir condi1ioncrs, fans, refrigerators etc. 
Sofa, Photocopier, Fax machines, i\lo tor Cars & 1\fachine Spares 

The residual values of all assets are taken as NIL. 

1.4 Investment property 

Estimated usefu l life (in years) 
2 years 
5 years 
7 years 
5 yea.rs 

Property that is held for long-term rental yields or for capital appreciation or both, and that is not 
occupied by the group, is classified as investment property. Jnveslment property is measured 
initially at its cost, including related transaction costs and where applicable, borrowing costs. 
Subsequenl expenditure is capital ised to the asset's carrying amount only when it is probable that 
f'uture economic benefits associated with the expenditure will flow to the group and the cost of 
the ilem can be measured reliably. All other repairs and maintenance costs are expensed when 
incurred. 



Balmer Lawrie & Co. L td. 
Significant Accounting Policies and other explanato1y information to the Consolidated 

finan cial statements for the yeat· ended 31 March 2021 

When part of an investment properly is replaced, the carrying amount or the replaced part is 
derecognisecl . Additionall y, when a property given on rent is vacated and the managements 
intention is to use the vacated portion fo r the purpose of its own business needs, lnvestmenl 
ProperLies are reclassified as Buildings. 

Investment properties arc depreciated using the straight-line method over their estimated useful 
li ves wh.ich is consistent with the usef'ul li ves fo llowed for depreciating Property, Plant and 
Equipment. 

1.5 Financial Instrnmcnts 

Recognition. initial measurement and derecognifion 

f-inancial assets and financial liabilities are recognised when the Group becomes a party to the 
contraerual provisions of the financial instrument and are measured initially at fair value adjusted 
by transaction costs, except for those carri ed at fa ir value through profit or loss (FVTPL) which 
arc measured initiall y at fair va lue. Subsequent measurement of financial assets and financial 
liabilities is descr.i bed below. 

Financial assets are derecognized when the contractual rights to the cash fl ows rrom the fu1aneial 
asset expire, or when the financial asset and all substantial risks and rewards arc trnnsferred. A 
financial liabiLity is derecognized when it is cxtin1:,>11ished, discharged, cancelled or ex pires. 

Class(licalion and subsequent measure111ent offinancial assets 

For the purpose or subsequent measurement, financial assets are classi fied into the fo llowing 
categories upon initial recognition: 

• Amortised cost 
• financial assets at FVTPL 

All financial assets except for those at FVTPL are subject to review for impairment. 

Amortised cost 

A financial asset shall be measured at amortised cost using effective interest rates if both of the 
fo llowing conditions are met: 
a) the .financial asset is held within a business model whose objecti ve is to hold financial assets 

in order to collect contracrual cash flows; and 

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on tbc principal amount outstanding. 

The Group's cash and cash equivalents, trade and most other receivables fa ll into th is category of 
financial instrnmenls. 



Balmer Lawrie & Co. Ltd. 
Significant Accounting Policies and other explanatoty information to the Consolidated 

financial s tatements for the year ended 31 March 2021 

tbcy are past due and based on Group's hi storica l coun1erparty defau lt rates a nd forecast of macro­
economic factors. Rece ivables that are not cons idered to be individually significant are segmented 
by reference to the industry and region of Lhe couoterparty and other shared credit risk 
characteristics to evaluate the expected credit Joss. The expected credit loss estimate is then based 
on recen t historical counterparty default rates for each identified segment. The Group has a 
diversified portfolio of trade receivables from its different segments. Every business segme11 t of 
the Group has calculated prov is ion using a s ingle loss rate for its receivables using its own 
hi storical trends and the nature of its receivables. There are no universal expected loss percentages 
for the Group as a whole, The Group generally considers its receivables as impaired when they 
are 3 years past due. Considering the hi storica l trends and market information, the group estimates 
that the provision computed on its trade receivables is not materially different from the amount 
compu ted using expected cred it loss method prescribed under 1nd AS I 09. Since the amount of 
provision is not material for the Grour as a whole, no disclosures have been given in respect of 
expected credi t losses. 

Derivative financia l instruments are carri ed at FVTPL. 

1.6 Inventories 

Tnventories are valued at lower of cost or net rea lisab le va lue. For thi s purpose, the basis 
of ascertainment of cost of the different types of inventories is as under -

a) Raw materia ls & trading goods, stores & spare parts and materia ls for turnkey projects 
on the basis of weighted average cost. 

b) Work- in-progress on the basis of weighted average cost o f' raw materials and conversion 
cost upto the relative stage of completion where it can be reliably estimated. 

c) Finished goods on the basis of weighted average cost of raw materials, conversion cost 
and other related costs. 

cl) Loose Tools are written-off over the economic life except items costing upto t l 0000 
which are charged off in the year of issue. · 

1.7 E mployee benefits 

(i) Short term obligations 

Liabilities for wages and salaries including non-monetary benefits that are expected to be 
settled wholly within 12 months after the end of the period in whicb the employees r ender the 
related service arc recogn.ised at lhe amounts expected to be paid when the liabilities are 
settled. The liabiliries are presented as current employee benefi t obligation in ba lance sheet. 



Balmer Lawl'ic & Co. Ltd. 
Significant Accounting Policies and other explanatory information to the Consolidated 

financial statements for the year ended 31 March 2021 

(ii) Post-employment obligat ions 

Defined Contri bution Plans 

Prov ide nt Fund : the group transfers provident fund contributions to the trusl registered lor 
maintenance of the fund and has no ni rlher obligations on thi s account. These are recognised 
as and when they are due. 

Superannualion Fund : wherever applicable the grouJ) contri butes a sum eq ui valent to fi xed 
percentage of eligi ble employees' salary to lhe fund administered by lhe trustees and managed 
by Life Insurance Corporation of India (LlC) and has no further obligations on this account. 
These a re recognised as and w hen Ibey are due. 

Defined Benefit Plans 

Gratuity and Post Retirement Bene fit plans - The de fi ned benefit obli gation is calculated 
annua lly by actuary using the projected uni( credit method. Re-measurement ga ins and losses 
arising fro m experience acljuslments and changes in actuarial assumptions are recognised in 
the period in which they occm, diTecll y in other compre hensive i11come. They are included in 
retai ned earni ngs in the statement of changes in equity. Changes in present value of the 
defined bene fi t obligation resulting from plan amendments or curtailments are recognised 
immediately in profit or loss as pasl service cost. 

(iii) Other long term employee benefit obligations 

The liabilities for leave encashment and long service awards are not expected to be settled 
who lly wit hin 12 months after the end of the period in which lhc employees render the related 
service. They are measured annually by actuary us ing the projected unit cred it method. Re­
measurement as a result o l' experience adjustments and changes in actuari a l assumptions are 
recognised in the period in which !hey occur in profit or loss. 

1.8 Government grants 

a) Grants from the government are recognised at their fa ir va lue where there is a reasonable 
assurance that the grant will be received and the group will comply with a U attached 
conditions. 

b) Government grants relating to income are deferred and recognised in the profit or loss 
over the peri od necessa ry to match them with the costs that they are intended lo 

compensate and p resented within o ther income. 

c) Government grants relating to the purchase of property, plant and equipment are included 
in non-current I iabi Utics as deferred income and are cred itcd to profit or loss on a straight-
1 ine basis over the expected lives of the related assets and presented within other income. 



Balmer Lawrie & Co. Ltd. 
Significant Accounting Policies and other explanatory information to the Consolidated 

financial s tatement<; for the year ended 31 March 2021 

1.9 Foreign currency translation 

a) F unctional and presentation currency 

Hems included in the finam:ial statements of each of the group's c11tities arc measured 
using the cLmency of the primary economic environment in which the en tity operates ('lhe 
runctiona l currency ). The consolidated financial statements are presented in [ndian rupee 
(1NR), which is Group' s functional and presentation currency. 

b) T ransactions and balances 

Foreign currency transactions are translated inlo the fi.mctiona l currency using the 
exchange rates at the dales of the transactions. Foreign exchange gains and losses resulti ng 
from the settlement of such transactions and from the trans lation of monetary assets and 
liabilities denominated in foreign cmrencies at year end exchange rates arc genera lly 
recognised in proJi t or loss. 

c) C roup companies 

The results and financial position of foreign operations that have a fancti onaJ currency 
different from the presentation currency are translated into the presentation currency as 
follows: 

e Assets and liabilities are translated at the closing rate at the date of that balcmce 
sheet 

• l ncome and expenses are trans lated at average exchange rates, and 
• All resulting exchange differences are recognised in other comprehensive income. 

1.10 Segment reporting 

Operating segments are repmtcd in a manner cons istent witb lhe interna l reporting provided 
lo the chie f operating decision maker. 

The board of directors assesses the financial performance and position of the group, and 
makes strategic decisions and have identified business segment as its primary segment. 

1.11 Provisions, Contingent liabilities and Capital commitments 

a) Provision is recognised when there is a present obUgation as a result of a past event 
and it is probable that an outflow of resources will be required to settle the obligation 
in respect of which a reli able estimate can be made. Provision amount arc discounted 
to their present value where the impact of time value of money is expected to be 
material. 

b) Contingent liabi lities are disclosed in respect of possible obligations that arise from 
past events but their existence is confirmed by the occurrence of one or more uncertai n 
future events not wholly within the control of the Group. 

c) 
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1.12 Intangible assets 

a) Expenditme incurred for acquiring intangible assets like software cos ting ~500,000 and 
above and license lo use software per item of ~25,000 and above, from which economic 
benefits wi ll flow over a period of time, is amortised over the estimated useful life of the 
asset or Jive years, whichever is earlier, from the time the intangible asset sta1ts providing 
the economic benefit. 

b) Brand va.luo arising on acquisition are recognised as an asset and arc amortised on a 
straight line basis over IO years. 

c) Goodwill on acquisition is not amortised but tested for impairment am1t1ally. 

cl) ln other cases, the expenditure is charged lo revenue in lhe year in which lhe expenditure 
is incurred. 

1.13 Accounting for Research & Development 

a) Revenue Expenditure is shown under Primary Head of Accounts with U1c total of 
such expenditure being disclosed in the Notes. 

b) Capital expenclitmc relating to research & development is treated in the same way as 
other fixed assets. 

J .14 Treatment of Grant/ Subsidy 

a) Revenue grant/subsidy in respect of research & development expenditure ts sel off 
against respective expenditure. 

b) Capital grant/subsidy againsl specific fixed assets is set off against the cost of those 
fixed assets. 

c) When gran t/subsidy is received as compensation for extrn cost associated with lhe 
establishment of manufactming units or cannot be related otherwise to any 
particular fixed assets the grant/subsidy so received is credited lo capital reserve. On 
expiry of the stipulated period set oul in the scheme of grant/subsidy the same is 
transferred from capital reserve to general reserve. 

cl) Revenue grant in respect of organisation of certain events is shown under Sundry Income 
and the related expenses there against under normal heads of expenditure. 

1.15 Impairment of assets 

An assessment is made at each Balance Sheet date to determine whether there is an indiea lion of 



Balmer Lawrie & Co. Ltd. 
Sig nificant Accounting Policies and other explanatory i11formation to the Consolidated 

financial statements for the year ended 31 March 2021 

The recoverable amounl of an asset or a cash-generating uni I is lhe higher of its fai r va lue less 
costs to sell and its va lue in use. 

Value in use is the present value of the futu re cash flows expected lo be derived from an asset or 
cash-generating unit using an appropriate di scount faclor. 

1.16 Tucomc taxes 

Tax expense recognized in profit or Loss comprises the sum of deferred tax and current lax not 
recognized in other comprehensive income or d irectly in equity. 

Currenl lax is paya ble on taxable profit, which differs from profit or loss in the financial 
statements. Calculation oC current tax is based on tax rates and tax lavvs that have been enacted or 
substantively enacted by the end of the reporting period. 

Deferred income laxes are cak:ulated using the liabili ty method on temporary d ifferences between 
the carrying amounts or assets and liabi lities and their tax bases. However, defen cd lax is not 
provided on the initial recognition of an assel or Liability unless the related transaction is a 
business combination or affects tax or accounting profit. Deferred tax assets and Uabi lities are 
calculated, without discounting, at tax rales that are expected lo apply to their respective period 
of reali1/.alion, provided those rates are enacted or substantive ly enacted by the end oflhe reporting 
pe1iod. 

Deferred tax asset ('DTA') is recognized for all deductible temporary differences, carry fo rward 
of unused tax cred it and unused tax losses, to the extent that it is probable that taxable profit wi ll 
be available against whic h deductible temporary difference, and the carry forward or unused tax 
credits ,md unused tax losses can be utilized or to the ex tent of taxable lernporary differences 
except: 

Where the DTA relating to the deductible temporary difference arises from the initial 
recognition of an asset or liability in a transaction that is not a business combination; and at 
the time of the transaction, affects neither accounting profit nor taxable profit or loss. 

in respect of deductible temporary differences ari sing 11·0 111 investments in subsidiaries, 
branches and associates, and interests in joint arrangements, to the extent that, and on ly to the 
ex tent that, i..t is probable that the temporary difference wi 11 reverse in the foreseeable future; 
and taxable profit wi ll be available against which the temporary difference can be utilized. 

This is assessed based on the Group's forecast of future operating results, adjusled for significant 
non-t axable income and expenses and specific limits on the use of any unused tax loss or credit. 

Changes in deferred tax assets or liabilities are recognised as a component of tax income or 
expense in profit or loss, except where they relate to items that are recognized in other 
comprehensive income or directly in equity, in which case the relaled deferred tax is a lso 
recognized in other comprehensive income or equity, respectively. 
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1. l 7 Leases 

The Group as a lessee 

The Group considers whether a contract is, or contains a lease. A lease is defined as ' a contract, or part 
or a contract, that conveys the right to use an asset (the underlying asset) ror a period of time i11 exchange 
for consideration' . To apply Lhis definit ion, the Group assesses whether the contract meets lhree key 
evaluations or whether: 

a) The contract contains an identified asset, which is either explicitly identified in the contrnct or 
implicit·ly specified by being identified at the time the asset is made availab le to the Group. 

b) The Group has the right to obtain substant ially all o r the economic benefits from use of the 
identified asset throughout the period of use, considering its rights within the cle lined scope of the 
conlracl. 

c) The Grou p has the right to direct the use of the identified asset throughout the period of use. 

M.easurement and recognition of leases 

Al lease commencement date the Group recognises a right-of-use asset and a lease liabi li ty. The right­
or-use asset is measured al cost wh ich includes the initial measurement o r the lease liabil ity, any initictl 
direct costs incurred by the Group. ao estimate or any costs to dismantle and remove the asset at the end 
of the lease, and any lease pay ments made in advance of the lease co111111enccment date (net of any 
i.ncenlives received). 

Tbe Group depreciates the right-of-use asset 0 11 a straight-line basis from the lease commencement dale 
to Lhe earl ier of the encl of Lhe usefu I I ife of the righ l-o f-use asset or the end of the lease term. The Group 
also assesses the right-or-use asset for impairment when any indicators ex isl. 

At lease commencement date, the Group measures the lease liabil ity at the present value of the lease 
payments unpaid a l that elate, discounted using Lhe interest rate implicit in the lease ir that rate is readily 
ava ilable or the Group's incremental borrowing rate. Lease payments included in Lhe measurement of the 
lease liabil ity are made up of fixed payments, variable payments based on an index or rate, amounts 
expected to be payable under a residual va lue guarantee and payments arising from options reaso11c1 bly 
certain to be exercised. 

Subsequent lo the initial measurement, the liabil ity will be reduced for payments made and increased fo r 
i.nteresl. It is re111ec1sured to reflect any reassessment or modification, or if there are changes in fixed 
payments. When the lease liabi lity is remeasured, the corresponding adjustment is refl ected in the right­
or-use asset, or profit mid loss ir the right-of-use asset is already reduced to zero. 

The Group bas elected to account for short-term leases i.e. for leases for period less than 12 months and 
leases of low-value i.e. value of leased asset which is less than ~ 350000 using the practical expedients. 
1.nstead or recognising a right-of-use asset and lease liabi li ty, the payments in relation lo these arc 
recognised as an expense in profit or loss on a straight-line basis over the lease term. Jn the Balance Sheet, 
right-or-use assets have been disclosed under non-current assets and lease liabili ties have been disclosed 
under financial liabilities. 

T he Group as a lesso,· 
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1.18 Revenue recognitio11 

Revenue is measured as the fa ir value of consideration received or receivable, excluding Goods 
and Services tax. 

Sale of goods 

When the control over goods is transferred to the buyer and no significant uncertainly ex ists 
regardi ng the amount of consideration that is deri vecl from the sa le of goods. 

Services rendered: 

a) When control over the service rendered in fu U or part is recognized by the buyer and no 
significant uncertai11ty ex ists regarding the amount of consideration that is deri ved from 
rendering the services. 

b) In case of project acti vities: As per the percentage o[ completion method after progress of 
wo rk lo a reasonable extent for which control can be transferred to the buyer. 

c) In cases where the Group collects cons ideration on account o r another party, it recognises 
revenue as the net amount retained on its own account. 

Other income: 

a) Interest on a time proportion basis using the effective Interest rate method 

b) Dividend from investments in shares on establislm1ent ol't he Group's right Lo receive. 

c) Royalties are recognised on accrual basis in accordance with the substance of the relevant 
agreement. 

cl) Export .incentives are recognised as income only al the time when there is no significant 
uncertainty as to its measurabil.ity and ultimate realisation. 

For determining the transaction price, the Group measures !he revenue in respect of each 
performance obligation of a contract at its relative standalone selling price. 

The group accounts for volume discounts and pricing incentives lo a buyer as a reduction of 
revenue based on the ratab le allocation of the di.scounts/incentivcs to each of Lhe underlying 
performance obligation that corresponds to the progress by the buyer towards earning the 
discount/ incentive. 

Term of returns, refunds etc. are agreed with the buyers on a case to case basis upon mutually 
accepted terms and conditions. The impact of returns and refunds is negligible on the turnover 
of the group. 
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customer or the entily's pcrforma11ce completed to date especially 111 relation lo those 
conlracls where invo icing is on time and material basis. 

Sign{(lcanl payment terms: 

Payment is generall y received ei ther in cash or based on credit terms. Credit terms arc agreed 
to with the buyers and is gene rally in line with the respecti ve industry standards. 

1.19 Bonowing Costs 

General and specific borrowing costs that are direc tly attributable to the acquisition, construction 
or production o f a qualifying asset are capitali sed during tbe period o f time that is required to 
complete and prepare the asset for its inlendecl use or sale. Qualifying assets are assets that 
necessar ily take a substantial period of time to get ready for their inte nded use or sa le. Other 
Borrowing Costs arc recognised as expense in the period in which they are incurred. 

1.20 Cash Flow Statement 

Cash Plow S tate ment, as per lncl AS - 7, is prepared using the indirect method, whereby profit 
for the period is adjusted for the e ffects of transactions or a non-cash nature, any defc1Tals or 
accrua ls of past or futu re operating cash receipts or payments and items of income or expenses 
associa ted with investing or financ ing cash flows. The cash flows from operating, investing and 
Gnancing activities of the group are segregated. 

1.21 Prior period Items 

Materia l prior period items which arise in the current period as a result of e rror or omission in 
the preparation of prior period's linancial statement are corrected retrospecti vely in the first set of 
financial statements approved for issue after their discovery by: 

a) restating the comparati ve amounts for the prior periocl(s) presenled 111 which the error 
occurred; or 

b) if the error occurred be fore the earliest prior period presented, restati ng the opening balances 
of assets, liabilities and equity for the earliest prior peri od presented. 

c) Any items exceeding rupees twenty five lacs ({25 Lacs) shall be considered as material prior 
period item. 
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1.22 Earnings per share 

Basic ea rn ings per share are calculated by dividing tbe net profit or loss (excluding other 
comprehensive income) for the year attributable to equ ity shareholders by the weighted average 
number of equi ty shares outstanding during the year. The weighted average number of equi ty 
shares outstanding during lhe year is acljusled for events such as bonus issue, share splits or 
consolidation that have changed the number of equity shares outstanding without a change in 
correspondi11g change i 11 resources. For the purpose of calculating di I utecl earnings per share, the 
net profit or loss (excluding other comprehensive income) for the year attributable to equ ity 
shareholders and the weighted average number of equity shares outstand ing during the year are 
adjusted for the effects of dilutive potential equity shares. 

For B. K. Shroff & Co. 
Chartered Accountants 
Firm Registration No. 302166E 

Kolkata, 25 th June, 2021 Chairman 8: Managing 
Director 

_fo_ .. _ Q),JJ,J.wL)· 
Director (Finance) Directors 

~ 
d::>1dstf C).ffd,Hf<l., 
Secretary 

& Chief Financial 
Officer 
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Note No 2. 
Property, Plant and Equipment 

FY 2020· 21 Property, Plant and Equipme nt 
Particular.; land - land - Building Ii Plant Ii Spares for Electrical Furniture Ii Typewriter, 

Freehold Leasehold Sidings Machinery Plant Ii Installation Ii Fittings Accounting 
Machinery Equipment Machine and 

Office 
Equipment 

Gross Block 
Balance as at 1 April 2020 2,428.49 39,763.01 21.502.73 53.21 4,657.78 1,478.02 2.329.36 
Additions 1 .315.45 646. 73 78.30 443.65 82.31 151.91 

Disposal of assets (82.12} (7.66) (23.74) (7.82) (54.71) 

Reclassiffcation· 67.42 
Gross Block as at Mar 31 2021 2,428.49 41, 145.88 22,067.34 123.85 5,077.69 1,552.51 2,426.56 

Accumulated depreciation 

Balance as at 1 April 2020 . - 3,003.91 4,239.67 10.55 1.690.05 439.02 1.532.50 
Depreciation charge for the year 1.150.04 1.067.36 13.67 500.52 161 .76 358.58 
Disposal of assets (49.86) (7.67) (22.28} (7.73) (54.07) 
Reclassification/ Adjustments 3.25 (1.71} 

Accumulated Depreciation as at Mar 31 2021 - - 4,157.20 5,255.46 16.55 2, 168.29 593.05 1,837.01 

Net Block as at Mar 31 2021 2,428.49 . 36,988.69 16,811.88 107.30 2,909.40 959.46 589.55 

• Reclassification on account of transfer from Investment Property to Propercy Plant & Equipment owing to tl>e change in the usage of the property, 

FY 2019· 20 
Particular.; 

Gross Block 
Balance as at 1 April 2019 

Transfer to Right of Use Asset' 
Additions 
Disposal of assets 
Gross Block as at Mar 31 2020 

Accumulated depreciation 
Balance as at 1 April 2019 
Transfer to Right of Use Asset· 
Depreciation charge for the year 
Disposal of assets 
Accumulated Depreciation as at Mar 31 2020 

Land• 
Freehold 

2,419.41 

9.08 

2,428.49 

Land • 
Leasehold* 

Building Ii 
Sidings 

3,203.81 29 ,400.54 
(3.203.81 ) 

251.03 
(253.03) 

10,362.47 

39, 763,01 

2,006.33 

997.58 

3,003.91 

Plant Ii 
Machinery 

19,542.61 

2,079.56 
(119.45) 

21,502.73 

3 ,329.90 

l ,025.50 
{115.73) 

4,239.67 

Property, Plant and Equipment 
Spares for 

Plant Ii 
Electrical 

Installation & 

Machinery Equipment 

21.22 

35.56 
(3.57) 

53.21 

10.32 

3.80 
(3.57) 

10.55 

4.229.17 

515.89 
(87.28) 

4,657, 78 

l ,268,47 

506.00 
(84.41 ) 

1,690.05 

Furniture Ii 
Fittings 

1,113.43 

380.37 
(15.78) 

1,478.02 

305.97 

148.66 
(15.61) 

439.02 

Typewriter, 
Accounting 

Machine and 
Office 

Equipment 

2.060.24 

351.01 
(81.89) 

2,329.36 

1,294.86 

318.83 
(81.19) 

1,532.50 

Tubewell, 
Tanks and 

Miscellaneous 
Equipment 

2,300.18 

189.26 
(0.90) 

2,488.54 

870.35 
240, 10 

(0.88) 

1,109.57 

1,378,97 

Tubewell, 
Tanks and 

Miscellaneous 
Equipment 

2.089.94 

236.38 
(26.14) 

2,300.18 

668.78 

227.51 
(25.94) 

870.35 

Net Block as at Mar 31 2020 2,428.49 36,759.1 1 17,263.06 42.66 2,967.73 1,039.00 79sr-P. I"\,. ~9.83 

"After the application of IND A5116 w.e.f. 1st April. 2019, t/le balance of land Leasehold as appearing in books have been transferred to Right of Use ASsets. 

I 

Lab 
Equipment 

724.74 
8.47 

733.21 

385.37 
72.38 

457.75 

275.46 

Lab 
Equipment 

712.12 

15.15 
(2.53) 

724, 74 

306.49 

81.41 
(2.53) 

385.37 

339.36 

Railway 
Sidings 

1,01 6.11 

1,016.11 

190.81 
96.30 

287.11 

729.00 

Railway 
Sidings 

1.016,11 

1,016.11 

n .n 

(fin Lakhs) 

Vehicles Total 

307.83 76,621.45 
482.59 3,398.67 
(29.65) (206.60) 

67.42 
820.77 79,880.94 

301.11 12,663.33 
102.27 3,762.98 
(27.45) (169.94) 

l .54 
375.93 16,257.91 

444.85 63,623.03 

(fin Lakhs) 

Vehicles Total 

362.87 66, 171.47 

40. 39 
(35.43) 

367.83 

315.52 

(3,203.81 ) 
14,025.86 

(372.07) 

76,621.45 

9,852.38 
(25 3,03) 

98.08 19.42 3,426.78 
(33..831- (362.81 ) 

190.81 091, 11 1~3.33 
·, 

825.~0' • _66.72 ~3)9-58.13 
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Mote No 3. 

Right o f Use Assets 
(f in Lakhs) 

Right of Use Assets 
Particulars Land • Leasehold Buildings Plant O Machinery Electrical Equipments Tota l 

Gross Bloclc 

Balance as at 1 April 20 I 9 - - -
Transfer from Land-Leasehold 3,203.81 . 3 ,203.81 
Additions 46.00 10,178.67 1,096.88 30.85 11,352.40 
Gross Block as at Mar 31 2020 3,249.81 10,178.67 1,096.88 30.85 14, 556.21 
Addi tions 5 13.07 566.43 704.05 28.54 1,8 12.09 

Disposal/ Deletion/ Ad justrnent/ Retirement (241.. 36) (422.84) (665.20) 
Gross Block as at Mar 3 1 2021 3,762.88 10,502.74 1,378.09 59.39 15,703. 10 

Accumulated depreciation 

Balance as at 1 April 2019 -
Transfer from Land-Leaset1old 253.00 . 253,00 

Depreciation charge for the year 63.54 917.67 616.33 22.52 1,620.06 

Accumulated Depreciation as at Mar 31 2020 316, 54 91 7.67 616. 33 22.52 1,873.06 

Depreciation charge for the year 73.95 874. 90 638.40 14,96 1,602.21 
Disposal/Deletion/ Adjustment/Retirement - (96.05) (425. 95) (522.00) 

Accumulated Depreciation as al Mar 31 2021 390.49 1,696.51. 828, 78 37.48 2,953.27 

Net Block as at Mar 31 2020 2,933.27 9,260.99 480. 55 8.34 12,683. 15 
Net Block as at Mar 31 2021 3,372.39 8,806.21 549.31 21.92 12,749.83 
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Nole No, 4 
Investment Properties 

Gross Carrying Amount (Deemed Cost) 

As al I April 20 19 

Additions 

Disposals/adjustments 

Net Investment Property - Reclassi(ied 

Balance as at 31 March 2020 

Additions 

Disposals/ adjustments 

Uel Investment Property • Reclassified 

Balance as at 31 March 2021 

Accumulated Depreciation 

Al 1 April 2019 

Depreciation charge for the year 

Disposals/adjustments for the year 

Investment Property · reclassiffed 

Balance as at 31 March 2020 

Depredation charge ror the year 

Dlsposals/adjuslments ror the year 
Investment Property • reclassified 

Balance as at 31 /,larch 2021 

Nel Book Value as at 31 /,larch 2021 

l'lel Book Value as al 31 March 2020 

(f In lakhs) 

118,41 

(0. 14) 

1'18.27 
-

(67.42) 

50.85 

7.03 

Z.82 

(0.10) 
9.75 

2.19 

(3.19) 

8.75 

42.11 

108.53 

lnvestn,ent property is recognised and valued using cost model. Deprecialiun is calculated using straight line method on the basis or 
useful life of assets 

(i) Contractual obligat ions 

There is no contractual commit111e11t for the acquisition or Investment Property. 

(i i ) Capi talised borrowing cost 

No borrowing costs were capitali~ed during the year ended 31 March 2021 01 previous year ended 31 March 2020. 

(iii) Rest rictions 

There are no reslriclions on remittance of lnco1ne receipts or receipt of proceeds from disposals. 

(iv) Amount recognised in profit and loss for Invest ment properties (fin lakhs} 

For the year ended For the year ended 31 

Particulars 31 March 202 1 March 2020 

-

Rental income 170. 16 167.60 

Less: Direct operating expenses that generated rental income 16.80 21.98 

l ess: Direct operating expenses that did not generated rental income 193.27 

Profit/ (loss) from leasing of investment properties 153,36 (47.65 ) 

(v) Leasing arrangements 

Certain investment properties are leased to tenants under long-term operating leases with rentals payable monthly. These are all 
cancellable leases. 

{vi) Fai r value (f In l akhs) 

Particulars As at 31 March 2021 As al 31 March 2020 

Fair value 2207.62 ' 4,317.73 

• Major revision due to recfasslficatlon of one of t he Investment Properties to Building fi Sidings owing to the change in the usage. 

The Company obtains independent valuations fo1· its investment properties al least annually. The best evidence of foir value is cu1 rent 
prices in an active market for similar rroperlies. Where such Information Is not available, the Company considers informal ion from a 
variety of sources including: 

a) Current prices In an active market for properties of different nature or recent prices of similar properties in less active ma, kels, 

adjusted l o reflect Lhose differences. 

b) Discounted cash flow projections based on rel iable estimates of future cash flows, 

c) Restrictions on remittance of income receipts or receipt or r roceeds from disposals. 

d) Capitalised income projections based upon a property's estimat ed net market income, and a capitalisation rale derived fro111 an 

analysis of market evidence . 

.,,-:;:::\:::,\:;..R.c:O;:::::::::-,._, r,he fair values of Investment properties have l>een delet mined by external valuer, The main inputs used are rental growth rates, 

:t-. S --~/;' ~ ~ed vacancy rates, terminal yield and discount rates based on industry data. 

Q> CHA,'llE!r[,, 6 j) * AC(OlfNl11/l.f/\ • } , . ll 
7? !, K ~:~~l 
-., .... :----_:-:-...... · 
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Note No. 5 
Intangible Assets 

Particula rs 

Gross Carrying Amount 

Balance as al 1 April 2019 

Additions 

Disposals/ adjustments 

Bala nce as at 31 March 2020 

Additions 

Disposals/adjustments 
Bala nce as a t 31 March 2021 

Accumulated Amortization 

Balance as at 1 April 2019 

Amortization charge for Lhe year 

Disposals/adjustme nts for the year 
Ba lance as at 31 March 2020 

Amortization charge for lhe year 

Disposals/adjustments for the year 

Balance as a t 31 Marc h 2021 

Net Book Va lue as at 31 Ma rch 2021 

Net Book Value as at 31 March 2020 

Softwares 

764.15 

7.76 

771 . 91 
168.56 

3.85 

944.32 

553. 71 
85 .47 

-

639.18 

96.88 

3.84 

739.90 

204.42 

132.73 

(? in Lakhs) 

Brand Va lue Total 

332.63 1,096.78 

7.76 

332.63 1,104.55 
- 168,56 
- 3.85 

332. 63 1,276.96 

152.00 705. 71 

38.00 123.47 

190.00 829. '18 

38.00 134. 88 

- 3.84 

228.00 967.90 

104.63 309,06 

142.63 275.37 
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~ 
Financial Assets-Investments (Non-Current) • 

Unquoted, unless otherwise stated 
As at 3 I March 2021 

Name of the Body Corporate 

(A) Trade Investments 

No of Shares Amount 

Investment in E@ity Instruments 
iE!illY_pald stated at Cost) 

(I) In Joint Venture i=ompanies 
Balmer Lawrie -Van Leer Ltd. 
(Ordinary Equity Shares of f 1 O each) 

Transafe Services Ltd. 
I0rdinary Equity Shares of t 1 o eacn) 
Less: Provision for diminution in value 

Balmer Lawrie (UAE) LLC 
(Ordinary Equity Shares of AED 1,000 each) 

PT. Balmer lawrie Indonesia 
(Equity Shares of par value of Indonesian Rupiah (!DR) 10,000 each) 

(II) In Subsidiary Companies 

Balmer Lawrie (UI() Ltd." 
(Ordinary Equity Shares of GBP 1 each) 

Vishakapatnam Port Logislics Park Ltd. 
(Ordinary Equity Shares of t 10 each) 

(lfi) In Associate Company 
AVI-OIL India (P) Ltd. 
(Ordinary Equity Shares or ,10 each) 

Investments in Preference Shares 

(Fully paid stated at Cost) 

Transafe Services Lld. 
(Cumulative Redeemable Preference shares or t10 each) 

Less: Provision for dirninul ion in value 
Sub Total 

(ll) Other Investments 

(Fully paid stated al Cost) 
Bridge & Roof Co. (India) Ltd. 
(Ordinary Equity Shares of t 10 each) 

Biecco Lawrie Ltd. 
(Ordinary Equity Shares of f 10 each) 
(Carried In books al a value of, 1 only), neL off Provision for diminution 
In value 

RC Hobbytech Solution Pvt Ltd 
(Ordinary Equity Shares (Face Value t 1 each) of , 1350 each includln& 
premium) 
Add: New Investments made 
Less: Transferred lo Incubator 

Kanpur Flowercycling Pvl. Ltd. 
(Ordinary Equity Shares (Face Value t 10 Each) of, 9591 each including 
premium) 
Less: Shares Sold/Transferred 
Less: Transferred to Incubator 

Woodlands Multispedality Hospitals Ltd. 
(Ordinary Equity Shares of t lO each) 

Sub Total 

Total 
Aggregate amount of quoted investments at Cost 

Aggregate amount of unquoted Investments at Cost 

Total 

86,0 1,277 

113,61,999 

9,800 

20,00,000 

100 

810,38,978 

45,00,000 

133,00,000 

3,57,591 

1,95,900 

4,444 

5,556 

10,000 

479 

(479) 

8,850 

7,898.92 

I , 165.12 
(1,165.12) 

28,817.75 

1,751.91 

1,330.00 

(1 330.00) 
38,468.58 

14.0 1 

59.99 

75.01 

135.00 

45.95 

(45.95) 

0.45 

149.46 

38,618.04 

38,618.04 

38,618.04 

·These Investments are carried as lair value through Profit and toss and their carrying value approximates their fair value . 
.. Refer details given In Note No. •12.8 of the notes to accounts for l1Ie year. 

(fin Lakhs) 
As at 31 March 2020 

Mo of Shares 

86,0 l.l77 

113,61,999 

9,800 

20,00,000 

100 

810,38,978 

45,00,000 

133,00,000 

1,57,591 

t.95,900 

5,555 

(1,111) 

4,444 

626 

(147) 
479 

8,850 

Amount 

7 ,346.29 

I. 165.12 
(1, 165,1 2) 

28,336.39 

1.667.36 

1,330.00 

(1,330.00) 
37,350.04 

14.01 

74.99 

( 15.00) 
59.99 

60.05 

( 14. 10) 
45.95 

0.45 

120.40 -----
37,470.44 

37,470.44 

37,470.44 



BALMER LAWRIE fi CO. LIMITED 

Notes lo the Consolidated Financial Statements for the year ended 31st March 2021 

Note No.7 

Financial Assets-Loans ( Non · Current) (~ In Lakhs) 

Secured considered good 
Other Loans 

Unsecured considered Doubtful 
Loans to Transafe Services Ltd. 
Otl1ers 

Provision for doubtful Loans 
Loans to Transafe Services Ltd.• 
Others 

Total 

• Refer details given In Mote No. 42. 1 (b) of the notes to accounts for the year, 

Note No,8 

As at 3 1 March 2021 As al 31 March 2020 

199, 32 

24,92 

(24.92) 

199,32 

217.62 

180.00 
24.92 

{180.00) 
(24.92) 

217.62 

Financial Assets-Others { Non• Current) {f in Lakhs) 

Unsecured considered good 
Other Receivables 

Unsecured considered Doubtful 
Dues from T ransafe Services Ltd. 

Less : Provision thereof 

Total 

-

As at 31 March 2021 As at 31 March 2020 

37 .28 

37,28 

69.41 

80.87 
(80.87) 
69.41 



BALMER LAWRIE & CO. LIMITED 
Notes to the Consolidated Financial Statements for the year ended 31st M;irch 2021 

Note No.9 

Deferred Tax Liabilities 

Deferred Tax Liability arising on account of : 

Property, Planl and Equipment 

Deferred Tax Asset arising on account of : 

Adjustment for VRS expenditure 

Provision for loans, debts, deposits & advances 

Defined Benefit Plans 

Provision for Inventory 

Provision for dimunition in investment 

Net Liability due to profit transfer of Group Companies 

Total 

Movement in Deferred Tax Liabi lities (Net) 

As at 31 March 2020 
Particulars 

Property, Plan t and Equipment 

Adjustment for VRS expenditure 

Provision for loans, debts, deposits & 
advances 
Defined Benefit Plans 

Provision for Inventory 
Provision for dimunition in Investment 

Met Liability due to profit transfer of Group 
Companies 

Total 

(4,682.06) 

1,455.12 

1,474.31 

100.32 

593.29 

(7,775.00) 
(8,834.02) 

Recognised in 

Profit and Loss 

(222.33) 

116.22 

(423.46) 

(136. 22) 

(1.43) 

(667.22) 

As at 31 March 2021 

(4,904.39) 

116. 22 

1,031.66 

1,342.72 

98.89 

593.29 

(8,120.49) 

(9,842.10) 

Recognised in Other 
Comprehensive Income 

4.63 

(345.49) 
(340.86) 

('t in Lakhs) 

As at 31 March 2020 

(4,682.06) 

1,455.12 

1,474.31 

100.32 

593.29 

(7,775.00) 

(8,834.02) 

't in Lal<hs 
As at 31 March 2021 

(4, 904,39) 

116. 22 

1,031.66 

1,342.72 

98.89 
593.29 

(8,120.49) 
(9,842.10) 





BALMER LAWRIE fr CO. LIMITED 
Noles to the Consolidated Financial Statements for the year ended 31st March 2021 

Note No.10 

Non Financial Assels - Others j Non - Current) 

Capital Advances 

Advances olher than CapHal advances 
Security Deposits 
Balances with Government Authorities 
Prepaid Expenses 

Note No.11 

Inventories 

Others 

Raw Materials and Components 
Goods-in-lransit 
Slow Moving & Non Moving 
Less: Adjustment for slow moVing ft non movin~ 
Total - Raw Materials and Components 

Work i11 Progress 
Total - Work in Progress 

Finished Goods 
Goods-in transit 
Slow Moving ft Hon Moving 
less: Adltlstment for slow movim~ & non rnovinq 
Total - Finished Goods 

Stores and snares 
Slow Moving &. Non MoVinQ 
Less: Adjustment for slow moving ft non movin~ 
Tota l - Stores and Spares 

Total 

Total 

[Refer to, Point No. 1.6 of "Significant Accounting Policies" for method or valuation of Inventories] 

Note No.12 

Trade Receivabl.es 

Considered good - Unsecured 
Tarde Receivables- Credil impaired 
Less: Provision for Impairment 

Grand Total 

Trade receivables outstanding for a period less than six rnonths 
Considered good - Unsecured 
Trade Receivables- Credit Impaired 
Less: Provision for Impairment 

Sub Total 

Trade receivables outstanding for a period exceeding six months 
Considered good - Unsecured 
Trade Receivables- Credit Impaired 
Less: Provision for Impairment 

Sub Total 

Total 

Note No.13 

Cash and Cash equivalents 

Cash in hand 
Balances with Banks - Current Account 

Total 

Tl1ere are no repatriation restrictions with respect to cash and bank balances available with the Company. 

(fin Lakhs) 

As at 31 March 2021 As at 31 March 2020 

20.08 119.37 

666.20 683. 19 
205,84 270.60 

17.29 20.73 
46.64 70.51 

956.05 1,164.40 

(f in Lakhs) 

As at 31 March 2021 As at 31 March 2020 

10,693.83 9,087.64 
0,06 

162.58 105.59 
(123. 22) (1•15.96) 

10733.19 9,147.33 

974.78 1,177.56 
974.78 1,177.56 

3,298.76 3,289.08 
220.20 30.35 
100.03 143.37 
(70.52) (83.08) 

3,548.47 1,379.72 

662.91 740. 10 
293.63 230.55 

(199, 19) (169.56) 
757, 35 801.09 

16 ,013. 79 '14,505.70 

(fin Lakhs) 
As at 31 March 2021 As at 31 Mar~h 2020· 

28,774.50 27,350.78 
1,258.50 1,468.11 

(1 ,258.50) (1 ,468.11) 

28,774.50 27,350.78 

27,225.46 25,118.86 
153.44 8.61 

(153.44) (8.64) 

27,225.46 25,118.86 

1,549.04 2,231.92 
1,105.06 1,459.47 

(1,105.06) (1,459.47) 

1,549.04 2,231.92 

28,774.50 27,350.78 

(~ in Lakhs) 

As at 31 March 2021 As at 31 March 2020 

0.79 9.29 
J,557.05 2,090.56 

3 557.84 2,099.85 



BALMER LAWRIE ft CO, LIMITED 
Notes to the Consolidated Financial State111ents for the year ended 31st March 2021 

Nole No. I4 

Other Bank Balances 

Unclaimed Dividend Accounts 
Banl1 Term Deposits 
Margin Money deposit with Banks 

Total 

Note No. ·I5 

Financial Assets -Loans ( Current) 

Loans Receivables Considered good- Secured 
Loans (to employees) 

Loans Receivables Considered Good- Unsecured 
Other Advances (to employees) 
Other Loans and advances 

Total 

Note No.16 

Other Financial Assets ( Current) 

Unsecured 
Accrued Income 
Security Deposits 
Other Receivables ·Considered Good 
Other Receivables - Considered Doubtful 
Less · Provision for doubtful Other Receivables 

Total 

Note No, 17 

Non Financial Assets ( Current) 

Balances with Government Authorit ies 
Prepaid Expenses 
Advances to Contractors & Suppliers -Considered Good 
Advances to Contractors ft Suppliers -Considered Doubtful 
Less : Provi5ion for Doubtful Advances l o Contractors & Suppliers 
Others 

Total 

(tin Lak~~ 
As at 31 March 2021 As at 3·1 March 2020 

505-3'7 459.46 
49,077.77 42,451.09 

9<1.02 84.45 

49,677.16 42,995.00 

(~ in Lakhs) 

As at 31 March 202 1 As at 31 March 2020 

76.65 54.05 

32,69 27.74 
839.44 795.68 

948, 78 877.47 

(t in Lald,s) 

As at 31 March 2021 As at 3'1 March 2020 

1,898.14 2,395.59 
666.96 766.38 

9,756,58 17,022.41 
1,684.42 2,865,89 

(1,684.42) (2,865.89) 

12,321.68 20,184.38 

(t in Lakhs) 

As at 31 March 2021 As at 31 March 2020 

3, 585.43 3,160.68 
695.68 558. 73 

1,295.98 2,007,72 
802.23 764,31 

(802.23) (764.31) 
1,303.25 1,226,02 

6,880,34 7,053.15 



BALMER LAWRIE a CO. LIMITED 
Notes to the Consolidated Financial Statements for the year e nded 31st March 202 I 

Nole No 18 

Equity Share Capital (? In Lakhs) 

Authorised Capital 
300,000,000 (Previous Year 300,000,000) equity shares or f 10 each 

Issued and Subscribed Capital 
171,003,846 (Previous Year 114,002,564) equity shares o( f 10 ead, 
Bonus Shares issued during the year Nil (Previous Year 57,001,282) 

Paid-up Capital 
114,002,564 (Previous Year 114,002,564) eqlllly shares or t 10 each 
B011us Shares Issued during the year Mil (Previous Year 57,001,282) 

a) Reconciliation of Equity Shares outstanding at the beginning and al the e nd of the year. 

Equity Shares at the beginning or the year 
Bonus Shares Issued during the year 
Equity Shares at the end of the year 

b) Rights/preference s/restrictions attached to Equity Shares 

3 I March 2021 
No of shares 

171,003,846 

1710,03,846 

Amount 
17,100.38 

17,100.38 

As at 31 March 2021 As at 31 March 2020 

30,000.00 
30,000.00 

17, 100,38 

17,100.38 

17,100.38 

17, 100,38 

) I March 2020 
Mo or shares 

114,002,564 
57,001,282 

171,003,846 

30,000.00 
)0,000.00 

I l ,<100.25 
5,700.13 

17,100.38 

11 ,400.25 
5 700.13 

17,100.38 

Amount 
11 ,400.25 

5,700.13 
17,100.38 

The Company has one class or Equity Shares having a par value or ? IO per share. Each Shareholder Is eligible for one vote per share held. The dividend proposed by the 
Board or Directors is subject to the approval or shareholders in the ensuing Annual General Meeting. In the event or liquidation, the equity sha reholders are eligible Lo 
receive the remaining assets of d,e Company after distribution of all preferential a mounts, in proportion to their shareholding. 

c) Details of shareholders holding more than 5% shares in the Company 

Particulars of Shareholder 

Balmer Lawrie Investments Ltd. 

As at 31 March 2021 
No of shares 

105,679,350 

I) The re are no other shareholders holding 5% or more In the issued share capital of the Company. 

As at 31 March 2020 
% holding No of shares :I; holding 

61.80% 105,679,.!50 61.80% 



BALMER LAWRIE & CO. LIMITEO 
Notes to the Consolidated Financial Statements for the year ended 3 1st March 2021 

Note No 19 

Other Equity 

Securities Premium 
General Reserve 

Retained Earnings 
Foreign CUI rency Translation Reserve 
other Comprehensive lncor11e Reserve (OCI) 

Minority Interest 

SecuriLies Premium 
Opening balance 

Add: Shares issued during the year 
Sub total (A) 

General Reserve 
Opening balance 
less : Bonus Shares issued during the year 

Sub total (0) 

Retained Earnings 

Opening balance 

Add : Net profit ro, the yea, 
Less : Appropriations 

Equity Dividend 
Tax 011 Equity Dividend 
Retained earnings adjustments 

Re-measurement Gain/loss 
Net Surpl us In Retained Earnings (C) 

Foreign Currency Translation Reserve 

Opening balance 
Movement 

Sub Total (D) 

Other Con1prehensive Income (OCI) Reserve 

Opening balance 

Movement 
Sub Total (E) 

Minority Interest 
Opening balance 

Movement 
Sub Total (F) 

Nature anci Purpose of Heserves within Other Equity 

Securities Premium 

Total (Other Equity) 

Total (MB+C+O+E+F) 

(:/' in Lakhst 
As at 31 March 2021 AS at 31 March 2020 

3,626.77 3,626.77 
29,903.69 29,903 .69 

1,04,876.03 1,05,832.39 

(34.71) 135.96 
(I ,270.41) (1,215.94) 
1,489.43) (985.93) 

1.35,611. 94 1, 37,196.94 

As at 31 March 2021 /Is at 31 March 2020 

J,626.77 3,626.77 

3,626.77 3,626.77 

29,903.69 35,603.82 
(5,700.13)_ 

29 903 .69 29,903.69 

1,05,832.39 1,00,RJ5.80 

11 ,529.48 15,480.91 

(12,825.29) (12,540.29) 
(2,578.28) 

339.45 4,634.25 

1,04,876.03 1,05,832.39 

135.% 1,026.22 
1170,67) (890.26) 

(34.71) 135. 96 

(1 ,215.94) (539.77) 

(54.47) (676.17) 
(1,270.41) ( 1,215.94) 

(985.93) (34~.02) 

{503.50) {641.91) 

p ,489.43) (985.93) 

1,35,611. 94 1,37,296. 94 

Securities Premium represents premium received on issue of shares. This shall be utilised in accordance with the provisions ol Lhe Companies Act, 2013. 

General Reserve 

General Reserve is a free reserve which is used from time to time to transfer profits from retained earnings for appropriation purposes. 

Retained Earnings 

Retained EMnings are tile portion of company's net income that is left out after distributing dividends to shareholders. These are kept aside by the company for 

reinvesting it In the main business. 

Foreign Clirrency Translat ion Reserve 

This is generated on account of two principal reasons 
(I) The amount generated out of conversion of balance sheet Items at year end rate and P&L items at average rate, 
(ii) The amount generated on account of difference of conversions between previous year and Clo rent year rates 

Other Comprehensive Income (OCI) 

II) The Company has elected to recognise changes In l11e fair value of certain Investments In equity securities in other comprehensive income. These changes are 
accumulated within the Fair Value through Other Comprehensive Income (fVOCI) equity investments reserve within equity. The Company t ransfers amounts from this 

reserve to retained earnings when the relevant equity securities are derecognised. 

Iii) The Company has recognised remeasurement benefits on defined benefits plans tlirough Other Comprehensive Income. 



OALMER LAWRIE Ei CO. LIMITED 
Notes to the Consolidated Financial Statements for the year e nded 31st t,\Mch 2021 

Note No.20 

Financial Liabili ties (Non • Current) 

Borrowings (term Loan from Bank)'· Secured 

Deposits• Unsecured 

Total 

• Borrowings Include:• 

- - - - ,--,--- - --~ lnLakhs) 
As at 31 March 2021 i\s at 31 March 2020 

9,330.43 9,407.85 

19.'\4 16.23 

9,349.87 9,424.08 

(i) The Company has avaife.d Term loan or itl5 Crores for its integrated cold chair, facilities at Ral and Patalganga from Standard Chanered Bank to obtain Gran1 - in• aid from Ministry of 

food Processing Industries (MoFPI). The Term loan has an ioterest rate as 6 month~ MCLR apphc;able at the time of disbursement of Term loan The Loan is secured against the fixed and 
movable assets or Temperature Controlled Warehouses at Rai and Patalganga respectively. The loau is repayable in 12 half yearly equal instalments startfng rrom 18 months from the date 
of lst withdraw! ie 31,08.2017.Durlng the year in addltion to the scheduled two installments of~ 1,2S Crores each, an amount of "-3.75 Crores was also repaid. 

(ii) VPLPL a subsidia~y of the company has availed~ 88.77 crores as loan out of sanctioned loan of'< 12S crores at a rate of .10 basis point above th,ee months MCLR rate. This loan Is 
secured by first charge on the entire fixed assets (present and future) of VPLPL and equitable rnortgag-e on the leasehold right or project land. Vldc letter dated 01.06.2021, bankers of 
VPLPL have restruc.tured the existing loan outstanding under Reserve Bank of India Resolution Framework for Covld 19 related stress with moratorium of 24 mont11s and repayment 
commencement from September 2022 

Note No.21 

Provisions ( Non • Current) 

Actuarial Provisions for employee beneflls 
Olher Long term Provisio11s 

Total 

Note No.22 

Non Financial Liabilities· Others ( Non • Current) 

Advance from Customers 
Others 

Note No.23 

Financial Liabilities ( Current) 

Total 

Trade Payables• Unsecured 
Payable to micro and small enterpr lses 
Other Trade Payables 

Total 

Note No.24 

Other Financial Llabfllties (Current) 

Currenl Maturities or Long Term Borrowings 
Unclaimed Dividend • 
Security Deposits 
Other Liabflltles 

Total 

• There Is no amount due and outstanding as at balance shee t date to be credited to Investor Education and Protection fu11d. 

jf In LakhsJ. 
As at 31 March 2021 As at 31 March 2020 

2.998.46 2,551.55 
2,284.05 1,776.26 

5 282.51 4,327.81 

jf in Lakhs) 
As at 31 March 2021 i\s at 31 March 2020 

4.55 8.55 
422.35 425.64 

426. 90 434.19 

(fin Lakhs) 
As at 3 1 March 202.1 i\s at 31 March 2020 

818.15 328.26 
26,327.70 21,832.89 

27,145.85 22, 161.15 

(fin Lakhs) 
As at 31 March 2021 i\s at 31 March 2020 

203.65 264.22 
505.37 459,46 

3,205.82 3,435.14 
9,426.41 8,759.08 

13 341.25 12,917.90 



BALMER L,\WRIE & CO. LIMITED 

Notes to the Consolidated Financial Statements for the year ended 31st March 2021 

Note No,25 

Non Financial Liabilities - Other (Current) 

Advance from Customers 
Statutory Dues 
Deferred Gain/Income 
ott,er Liabilities 

Note No.26 

Current Provisions 

Total 

Actuarial Provisions for employee benefits 
other Short term Provisions 

Tota l 

Note No,27 

Cur ren t Tax Liabilities 

Provision for Tax (Mel of advance) 

Total 

(~ in Lakhs) 
As at 31 March 2021 As at 31 March 2020 

771.94 Z,518.30 
2,210.92 1,564.38 

381.38 410.95 
4,878.88 5,301.82 

8,243. 12 9,795.45 

(tin Lakhs) 
As at 3 1 March 2021 As al JI March 2020 

545,01 467.75 
136. 38 I , 197, 18 

681.39 1,664.93 

(fin Lakhs) 
As at 3 ·t March 2021 As al 31 March 2020 

2,508. 18 1,665.64 

2 ,508 .18 1,665.64 



BALMER LAWRIE & CO. LIMITED 
Notes to the Consolidated Financial Statements ror the year ended 3"Ist March 202 1 

Note No.28 

Revenue From Operations 

Sale of Products 
Sale of Services 
Sale of Trading Goods 
Other Operating Income 

Note No.29 

Other Income 

Interest Income 
Bank Deposits 
lnteresl on Income Tax refund 
Others 

Dividend Income 

Other Non-operating Income 

Total 

Prom on Disposal of Fixed assets 
Profit on Disposal or Investments 
Unclaimed balances and excess provision written back 
Gain on Foreign Currency Transactions (net) 
Miscellaneous Income 

Total 

Note No.JO 

Cost of Materials Consumed & Services Rendered 

Cost of Materials Consumed 
Cost of Se,vices Rendered 

Note No.31 

Purchase of Trading Goods 

Trading Goods 

Total 

Total 

Sub Total 

Sub Total 

For the year ended 
31 March 2021 

86,331.32 
61,159.60 

364.43 
5,043, 10 

1,52,898.45 

for the year ended 
31 March 2021 

2,560.36 
281.83 

79.34 
2,921.53 

6.15 

15.77 
49.20 

1,526.17 

406 .91 
1,998.05 

4,925.73 

For the year ended 
31 March 2021 

59,587.02 
38,693.89 

98 ,280.91 

for the year ended 
31 March 2021 

359. 93 

359.93 

(f in Lakhs) 
For the year ended 

J 1 March 1020 

88,085.89 
55,969.13 

2,148.76 
7,235.44 

1,53 ,439.ZZ 

(t in Lakhs) 

For the year ended 
3 1 ~"3rcl1 2020 

3,123.22 

112.06 
3,135.28 

6.50 

23.11 

1,263.99 
2.06 

527.98 
1,817.14 

5,058.92 

(l in Lakhs) 
For the year ended 

31 March 2020 

60,194.67 
30,561.07 

90,755.74 

(~ in Lakhs) 
For the year ended 

3 I March 2020 

2,075.61 

2,075.61 



BALMER LAWRIE & CO. LIMITED 
Notes to the Consolidated Financial Statements for the year ended 31st March 2021 

Note No.32 

Changes in inventories of Finished Goods, Stock-in-Trade and Work-in· 
Progress 

Change in Finished Goods 

Change In Worl< In Progress 

Total 

Note No. 33 

Employee Benefits Expenses 

Salaries and Incentives 
Contribution to Provident & Other Funds 
Staff Welfare Expenses 

Note No.34 

f inance Costs 

Interest Cost 
Bani< Charges· 
Interest Cost on ROU Liabilities 

Total 

Total 

Opening 
Closing 

Change 

Opening 
Closing 

Change 

• Bank Charges include charges for opening of UC, l>ank guarantee charges and other charges related to bank l/ansaclions. 

Note No.35 

Depreciation & Amortisation Expenses 

Depreciation on: 
Property Plant &. Equipment 
Right of Use Assets 
Investment Properties 

Amort isation of Intangible Assets 

Total 

For the year ended 
3 1 March 202'1 

3,379.72 
3,548.47 

(168. 75) 

1,177.56 
974. 78 

202. 78 

34.03 

For the year ended 
31 March 202 ·1 

17,893,81 
2,2 14.38 
1,729,64 

21,837.83 

For the year ended 
31 March 2021 

863 .34 
89.47 

238.76 

1,191.57 

For the year ended 
31 March 2021 

3,762.98 
1,602.21 

2.20 
134.89 

5,502. 28 

(~ In Lakhs) 
for the year ended 

3 I March 2020 

3,084.25 
3,379.72 

(295.47) 

966.40 
1, 177.56 

(211. 16) 

(506.63) 

• in Lakhs) 
For the year ended 

31 March 2020 

17,135.48 
2,448.80 
1.917.21 

21 ,501.49 

(fin Lakhs) 
For the year ended 

31 March 2020 

1,061 .61 
144.18 
281.20 

1,486.99 

(l in Lakhs) 
For the year ended 

31 March 2020 

3,426,7.8 
1,620.06 

2.82 
123.47 

5,173,13 



BALMER LAWRIE & CO. LIMITED 
Notes to the Consolidated Financial Statements for the year ended 31st March 202 I 

Note No.36 

Other Expenses 

Ma11ufact11(ing Expenses 
Consumption of Stores and Spares 
Repairs & Maintenance - Bufldings 
Repairs & Maintenance - Plant & Machinery 
Repairs ft Maintenance - Others 
Power & Fuel 
Electricity & Gas 
Rent 
Insurance 
Pacldng, Despatching, Freight and Shipping Charges 
Rates & Taxes 
Auditors Remuneration and Expenses 
Write off of Debts, Deposits, Loan & Advances 
Provision for Doubtful Debts & Advances 
Fixed Assets Written Off 
Loss on Disposal of Fixed Assets 
Selling Commission 
Cash Discount 
Travelling Expenses 
Printing and Stationary 
Motor Car Expenses 
Communication Charges 
Corporate Social Responsibility Expenses 
Loss on Foreign Currency Transactions (Net) 
Miscellaneous Expenses 

Less: Provision for Debts, Deposits, Loans & Advances 3nd Inventories 
considered doubtful, written back 

Payment to Audi tors as: 
Statutory/ Branch Auditors 
Tax Audit 

Total 

Other Certification 
Reimbursement of Expenses 

Tot al Payment to Audi tors 

(~ in Lakhs) 
For the year ended For tile year ended 

__ :!_1 March 2021 31 March 1020 

1. 606.79 1,609.42 
750. 15 800.42 
380, 23 368.71 
557.39 458.66 
704.06 6)0.42 

2,470.51 2,473, 14 
370.56 4)6.88 
715.06 762.45 
356,42 309.47 

4,373.32 3,848.56 
168, 31 162.64 
31.17 28.17 

2, 106,50 1,294.78 
956,08 1,370.10 

1. 37 1.54 
4",16 2.15 

352,52 295.5 I 
335. 97 178.23 
324,53 946.22 
130. 94 111.82 
149.46 147.45 
426. 3 3 331.11 
514.1 5 5 14.66 
61, 12 

3,201, 97 3,832.91 
11,049.07 11,127.64 

(2,709.8 5) (459,98) 
18,339.22 20,667.66 

25.33 21.77 
·1.00 0.85 
3.30 3.45 
1.54 2. 10 

31 .1 7 28. 17 





l1:1lmcr L:m,;c & Co. I .tu. 
Notes to Lhe Co11solid;1lct.l Financi,11 Staterncnt~ fo r tLe yc,,r cndc<l 31sl t\ 1.uch 2021 

Nnt~ N o. 37 
T ax E xpe_psr 

Currcn1 1:1x 

Dcfcl'rnl tHX 

Prc, ·luus p·a1-:,; 
Tot.ti 

For tlrn year c m.lc<l 

JI 1'vlarch 2021 

3,879.26 

667.22 

(527.35) 
-l,0J9.J3 

('{ in L:1kh s) 

f 'or the yc,,r e nded 
J l ll btrd 12020 

5.878.IK 
\5').25 

(7 Ill.Oil) 
5.5'7.4., 

T lw m:11~1f t:c)ll\ponL'IH~ of i11come rnx cxpe11:-.c and !he reconciliation u t- c·:....pe11sc- ba~1.:t..l o n 1ht.'. dnmc..."tic cffLctkc ta --: r:i rc· of 25. IM{" 11 (31 ~forch 

2:(l.2.(): 25. 1 (•8" u) and rht: rcp11rtecl 1:1x <.·:xpcn:-c in pn,ftt , ,r h1$S Jr<.' .1~ t'111l11":."; 

Accou nting profi t l,efore incom e t;\.~ 

\t count~y's ~t.llutory income. l.l:-.. r·,1(C- 1,f 15. 168" 11 (3 1 i\farch 2020: 

25, ( (1R" u) 

·1'.1':\ Expl·n:,;c 

\ <lju:Hmenn, in respt·cl ur Cllffl:Jll irn;, ,ine tax 

C urren! lncomc ' l\1x o f Foreign ~ubsid i.1ry 

Tnx in1JMCl i in dt..·c..:meJ di, idl•mJ 1 ,f F11rt'ign Suh~iJiary 

Non-dc<luculJ\c e,:pt'l1SL::-· for t:1.:-. p111p<>scs 

l'ro,·i:.:ion~ (ne l) 

( ;SH E~pcn:-es 

\' JCS F~\:pcnsL•:.: 

l)eprecia Linn Diffcre1u.::c including for R< JU .1~:c;er:-: 

r•hcd nssc($ \\ riuc.n n ff :rnU loss Oil dispn~al 

l..11:,;!- uf S11bsiUmries 

\djuslnte11l:- in rt•!=.pt.:ct ( 1f J)re\'ious rear..: 1nc0me t\L'; 

Totul 

Note No. 38 
O the r C.Qlllprc hcns ive l ucom c 

(A) Ite ms i-b,u w ill not h~ recJassificJ to pro fit o r loss 

(i) lkmc_•asurcmcnl gain:-./ (lo%c~) t,n tktJned bent'fit phu1s 

(i i) I ncrnm: l;I}, 1·l•lmin.~ to items thar will not bt< rt·ch ~::ifi.t>d lL~ pn)ltl 

or lo!--:-

(B) I tems 1ba1 will be reclassified ro pro lil o r loss 

(i) ln.:m~ th,11 \\ ill he rcd:1.~sili~d to pfo fi~ or loss 

(ii) lncomt." l.lx rchting ro items 1hm will be n.~cbssific<l tn profir o r 

loss 

(C) Od1c r Comp rehe ns ive Income o f.J oint Venhircs aud 

Associates (Net) 

Tola) 

Note N o, 39 

Eaming§_per c,Juity sba~ 

Net profit nuribu1ablc to eqldtt s harl'hold ers 

Profit a[Ler rnx 

Profil attributtth l~ to eq uity holt..Jers of the parcu t adjusted fo r 

tbc effect o f dil11tiou 

Nominal vnh1c, ~[ llqufry $1, an: (Z) 
\V!!ighrc<l-H\'l"'l".lgc number or F.yuiry Sln rt'5 for F.PS• 
Ras ic/Dil111ecl E amings p er E quity Share(()* 

12278A l 

25.168¼ 

3,090.21 

(0.73) 

(2-10.9-1) 

l29A0 

116.22 

4-16.99 

(2.92) 
341.0J 

(527.3.'i) 

3 ,351.9 1 

F or tht rear ended 
3 1 M arch 2021 

(18.-W) 

.(.6.3 

(40.711) 

(.'i4.47) 

17.14+. IS 

-1..IC,5.l !I 

ll.63 

16tl.\l9 

+99.23 

1295} 

(85.H) 

(15-H7) 

11.9H 

962.35 
(7 111.1111) 

5,161;.18 

(~ in Lakhs) 

F(w the year ,•11dccl 3 1 
1\l:trd1 211211 

(872.11 1) 

2 19.47 

(23.6:l) 
(676. 17) 

-,,,.--------'If hl l akhs except s hare data) 

For the year e.ude d lim the rear ended 3 1 

31 March 2021 March 202(1 

12,0.\2.98 16, 122.82 

12,032.98 1(,. 122.82 

10 Ill 

1710,03,846 17 10,113,846 

7.04 9.+3 

The Compnny':- l..~arninbrs Pt:( Sh:ttC' (' r.PS') i ::: d eir;r111incJ based nn the net profit afrcr t:L~ ,Hl11burnhk, 1u the sharl'11nl<ler;/ ur the CVtTlpany being 

used ,1:,: the numernt<W. Ba:-k ea rning:- per sha(c i~ computed using the \\'C'ightc<l 1xer.,ge number of shares our;,;rnn.Jing Juring the year 11s the 

dc· ,m min!ltur. l)ilu1cd earnings per s hare is computed using th<.: ,n•ighted a,Trnge numb('1' pf c:nmmun ~rnd dilutin:' common c9uin1lent shares 

rJ\1t:,;mrn.ling during rhc p:ar induUing !-hare nprinni-, excqJt w·hl'r<: li1e n:~lllr woulJ be a111i-dilu1in.·. The focc ,·aluc of the shnrcs is~ l(l. 





13almer Lawrie & Co. Lt<l. 
Nvtcs ll• the Cousolida tccl Financial Statements for t ile ycm euclccl 3 1st llforch 2021 

NoteN.9.....'ll! 

Accounting for Em plo)'ee Beoefit:i 

Defined Conuibution 1'1:rns 

The di~cltistu'n; art: made consc(1ucnt to nd1,ptio11 <>f IND 1\S 19 •ul l~mplnyce Bene fits, norifit'J by tht: i\l inislr}' tif Coq>tlrntl' Affairs, by the. l l ()\Ji11g Comp,1nr. 
Defined Bcnclir (s) Pbns. / Long Term Employee benefit~ in re:-:pccl of Gmtuity, Lea,-c Encashm<.'nt. l'o:,;t-rctirern~111 m~dical benefit::; 11ml 1.ong s~rdc-e Awards 
an: r...:cogniz(.:d in 1he Sr:uemcnt ot Profit & I .c 1:-s nn Lhe basis 1,f Ae1rn11i1l ,·nluation done ,at tht• year ¼n<l. 1\c1u~rial g,1i11/loi.~ on posr-cmpluyrrn:nl benef1l pbns 
dmr is gn1n1iry ,rncJ pwH-ret.iremcnt medic-al benefit plnns ru:1..· rccugniz:ed in Other Curnprchcnsin~ lnco1m~. 

The I [okling Cu111p;111y makes contributiuns, dc,crmined ns a sptcifitd percenlilge or emplorcc ~alnric:,., in n . .:~pect of tJl.lillil)·ing employees tow:in.Js Pnn idenl 
Fund nnd E1nploytt State l11~urnncc Scheme which ;"I.re defined contl'ibutlun plnns. The I Loldi.ng Company h.1s nu oblig:uinns otl1c"r than Cll make the sp~cified 
contributions. The contrihutio11s arc charged ru rhc :;1a1e1nent of profit 11nd lo~;,. i ts they accrue. The runount rl'cugnisl'cl as ftn t:xpense IO\\'flrd~ cn11tribmion to 
Pro,·ide111 Fund for rhe y,·,(r aggreg111ed ro ~ l I 69. I 8 l.,1kbs ({ 1368.22 I ,akhs); SupernnnunLiou fund , 69 1.82 Lakhs (s 679.11 Lakhs ) and contribution to 

Employee Staie [nsurancc Scheme for Lhe year nggrcg,tteJ 10, 3.8.> Lakhs (, 9.38 I ,akhs). 

Deil11ed Bc11cfi1 Phns 

Post Employment Be11eJi1 P/:,ns 

A. Gn,111i1y 

The gr;1tuity plnn entitles :m l'rnployce::, who has rc.ndercd nf!t•as1 fin! year of continno11s ~cn-ic1.:, I<> rt:Ct.'i, e fifteen day!-i ..:.abry for l'~1ch yenr nf completed ~t•1Tic1.; 

at the timL' of ~uperannuarjon/<.·'i:it. Any shortfall ln oblig:•tion~ is met br d1c I lulding Company hy wny nf transfer of n.!tJUi$irc amouul to the fund named 

' 'Lhlmtr I :awri~& Co. Ltd. Crarnity Fund0
, 

'J'he reconciErition of tlw I folding C:omj1any'~ defined benefit obljgarkm:- {DBO) and plnn as::;ets in respect of gn.1tuity pbns 10 the runonnts prc::;cnhtd in the 

~talt:ment of finai1ciril position i~ flt"ese11ted below: 

(Z in Lakhs) 

Partic ula rs As at31-Mar-202l As at 31-Mar-2020 

Ddined bene fit obligativn S,635.99 6,378.(,5 

fair Yaluc o f rh11l ;]!{fiets 7,'.HUIS 5,748.26 

Net clcfiuccl l,c nefit obligation (1,608.86) 630.39 

(i) The. m1)n:mt1ll o [ the I folding Cnmpitny's defined benefit obligntilJn.s in respect or gr.ttuiL}' plans &om beginning ro encl of reporLlng period is as follows; 

('fin Lakl.ts) 

P»rticulars As at 3 1-Mar-2021 As al 3 1-Mar-2020 

Openiug value o f defined benefit ohligatiou 6,378.65 5,931.59 

Add: Current sen-ice cost 366.17 ,Jt6.U 

,\dd: Current i..ntcrl·st cost .>88.47 361.53 

P lan amendment : Vested portion at end o f period (past ~cn'ice) - -

/\<lei: /\cruarial (/,>,\in)/los~ clue to -

- chang<:!s in demographic assumption~ 

- changes in experience adjustmcm l8tl. l4 401).28 

- changes in financial ns~umpl inns (279.07) 331).4!1 

Add: Acyui:-;titivn Adjustn1l'nt - 9.97 

I .ess: 13cnefirs paid (1,398.37) (1,071.33} 

Closing value of defined bene fit obligation thereof- 5,635.99 6,378.65 

Unfunded (1,608.86) 630.39 

l'uoded 7,244.85 5,748.26 



Ihlmc r Lawrie & Co. Liu. 
Notes to tb t· Cuusoliuatctl Fi11a11c ial Statements for the year ended 31s t _March 2021 

(ii) ThL' J efinr:d bt_-nefo obl.lg.uJ,,n In ft' :-pi?Cl o( gn11uiL}' pl.111~ ,, ,1s JL'lt' rmincJ u:-ill,½ th~ f-,lluwing ~1c1u,1rlHI ,1s~ump{io11~: 

Assum pt ions 

Di~counr mw (pl.'r annum) 
Jbrc- ufincrcas.c in compen sation lc,·cls/Sal.iry gi:Qwth rate 

lixpectcd merage n:111,lining working live:. of employee~ (yt!:1r!9 

As at 31-l\far-2021 

6.84" .. 

5,1111" " 

12 

Asar 31-illnr-2020 

6.711" .. 

6.0!t1
11 

II 

(iii) ' l'hl: n.x:oncili,,tion o t the plan ;1:-sl'.t:- held for tht: I lulding Cump,111y'~ d,,:tin.nl bcn .. dJt plan from beginning to end uf reporting period i~ prc~en1eJ below: 

(f iu Lakhs) 
Particulars As at 31-Mar-2021 As at 31-Mar-2020 

Opening balance of fair value of plan asse ts 5,748.26 5,2.48.30 
,\dd: Contrihu1i1111 by employ~r 2,.\97. 18 1, 12:i.68 

Ren1rn on Plan r\~sc ts C'scluding I ntcrcst T ncomc Hhl.60 8.58 
J\dt..1: l11tere:;1 inco rne 393.18 -t27.06 
,\dll: J\c411isitio11 ;\djmitml·nt '!.'!7 
Less: Bene fits paid (1,39837) ( I ,IJ7 I .33) 

Closing ha lance of fair value o f plan assets 7,24-1.85 5,7,18.26 

(iv) Expense related tu rhc.· I Iukii11,¼ Com pany's defined bene tit pl.rn~ i11 respect n f gr;11uily pb 11 i:. as fo llow~: 

('< in Lakbs) 
1\muuoc recognised in Other Comprchc usivc Income For the year l!nded Fol' the rea r ended 

31-J\Iar-202 1 3 l-llfar-2020 

1\c:tt,mri;1l (gain)/lo~s un ()bligation~~changc:.- in dcmugrnphic asHnnprivns - -

.Acn,arial (gain)/los:-: on ubligations-chflnges in financi:11 a:--sumptinns (279.117) \311.'18 
J\ctuurjal (gain)/Joss nn obliga1iu ns- l•:xperiencc ,\dju:-tme111 180.14 -tll0.28 

Rl'tum on Pl.111 Assets cxcl11ding lurc:rcst rncomc 111-t,60 8.58 

T o tal expense/ (iucomc) recognized iu the s tatement of Other Comprehens ive (203.53) 722.19 
Iucom c 

(f iu Lakhs) 
Amount recognised in the St,\tc mcnt u f Profit & L oss For the year e nded r :or t..he year e:uded 

3 1-Mar-2021 31-Mar-2020 

Curren, sc;n-lu· co:.t _166. 17 ~16-1 3 

Past sen-ice CO$t ('n.:sl1.xl) - -
Net Inte rest cof.l (lnteresl Cos1-E.xpected return) (4.70) (6.'i.53) 
Toto1J expense rccoguized fo the Statement of Profit & Loss 36 U 7 350.60 

('< u1 Lakhs) 

Amount recognised in Balance Sheet As at 31-Jvfar-2021 As at 31-Mar-2020 

D~finl'd bc11cti t obligation .5,615.99 t>,378.65 

Cla:;sified as: 

Non~Currc nt 4,615.27 6,36 1.58 

Membe rs hip No. 059542 ?,.•l an;tg:jng Direc tor 1,1\211.72 17.07 



B,dme r Lawrie & Co . Ltd . 

Note,: to the Cousolid:Hctl Finauc i,11 S 1a1e mcn1s for the ycnr e nded 3 1s t II la rc h 2021 

Expccrcd returns o n p h.11 as:-cl:- nrc based nn a wdghrcd :n·cr.1ge nf CXPl'ClCd returns 
of tlw niriou~ .1:,;:,;c1~ 111 1hc pl:\11, :md indudl· an :rn,1ly..;i:-- u 1· h1s1uricnl n.'t\Jrn~ anJ 

prtdicri1m~ ,1bnut fu1ur~ rctunt:t 1'11~ ,'l.'Hlrn on plan ,1:-<sl·l:-: \\',IS 

As a l 3 1-Mar-202 1 

,197.71\ 

A s a , 31-llfar-2020 

-135.(,·1 

(\·) Phrn a:,;::-t.·ts d1• 1101 cumpri:,;:c ~111y uf Lhe Croup'5. own 1'in.111ci.1l 11l~trumC'nts or any a~scts u:-cJ b)' (:nH1p comprtrnl-s. Ptm ,1:-~l·ti' can hL· h11,kt:11 tin\\ n into clw 
fulluwmg m.1jorc:11·cg,,ricl' ,,f i11\c~11nc111~: 

Pnr-lic ulnr As at 3 1-ll la r-2021 As at 31-Mnr-2020 

Gon:rnmc..·nt ,,f lmli,1 securi1ici,./ Stj11c Go,·t.'rnmcnt scc11ri1ics 52.26"" ,17,2'\",. 

( :urpnr.11c bonds 411.-1.l'',. 45..18" ., 

Udwn; 7 .. ! 1"11 7.29",, 

Total p lan assets 100.00% 100,00o/o 

Interest cos1s h:tn: hl'en 1ncluck·cl u11dcr 'Gn:tncr cosrs' ;ind sen 1cc cos1 hn$ beco recorded under "-=mplnyrc· bl•m·lits t"'\(ll'O~<·' m :,;;1.11cmt!1ll of cnmprehcnsi,-c 
1ncnmc. 

( ,·i) Scns itiYity Analysis 

The :,;1gnilic.111t ncn1arial :issumplion for the dercrrni11.,L1rn, ,,f drlinl'd hcm:ti1 nhlig-.1tion In respccl t•f gr:tllUl}' plan~ 1::; the d1scount r.uc. 'l1l1,.• c,1lcul:11iu11 ,,f the net 
1..!t•lineJ ht!nd.11 nblig.1w.>n is scnsiti,-.: 10 thi~ a:-sumptln11. 'l'he following 1,1hlc· ~ummarists 1he l·if~c,s c,( ch.wgts UI this acru:ufol 'Ossumr,tit,n <111 tlw dctim:t.l 
lwm·ti1 t1hlig.uio11: 

({ in Lakhs) 

Partic ulars 31 March 2021 

I ncrcase Decre ase 

C hanges iu d isconnl r:tle in % 0.51) ll.511 

T)l'fincd bcndi, ubl,g.11101111flcr ch,1ni;<' S,4711.13 5,1101.1)(\ 

( lcigurnl ddincd benefit uhli.;,uiun 5,635.91) 5,635.')') 
l 11c rease / (decrcase) iu defined bene fit obligatio u ( 157.86) 168.07 

Cha ug cs iu salary g rowth rate i11 % 0.51) n.sn 
Dctincd bcnl' li t obliga1inn nftcr clmn~c 5,751.08 5,52-1.811 

Origi,u J ckfincd bcn,·fit ohl1g,ll1(111 5,635.')') 5,6J5.99 

lnc ,·case/(decrcasc) u1 d efined be nefit ob ligation 115.09 ( Ill.II/) 

Cliaugcs in Anritio n ralc in % n.511 O.Sfl 

Ddinul hc1lt'fit nhligotinn af1cr chang,· 5,6.16.56 5.(dS. 13 

(1c1gi11JI Jcfin~cl bcnt.·lil ohl1g;1111m 5,635.1)9 5,635.9') 
lnc rensc/(decrc asc) in de fined benefit ohlig a tioJ1 0.57 (0.56) 

C hanges i11 lllo r1ali1y rate ln % 11).111) 111,llll 

IJefincd benefit ubltgatiu11 ,Iller Gha1114e 5,(,.39,11~ 5,632.95 

Clrigi11al defined benefit obligation 5/,35.99 5,635.9') 

l nc reasc/(d ecreas e) iu tlcfiuecl benefi t obligatio n 3.05 (3.0~) 



A:ilmcr Lawrie & C:o. L1tl. 
Notes m 1hc Cuusu litJatcd J: iuancial Sht1cmc nrn for tile y e11r c 11dc•tl Jhit l\ l.1rcl1 '2021 

(f in Lnkhs) 
P ar1-ic11la rs 31 i\farch 2020 

Iucrcasc Dec rease 

C h:tuges iu discount mtc in %, 11.'ill ti.SIi 

Dc..·fi1u-d llc11clit 1,bli~1rnm 1lfo .. ·rch,mgt· f,. l')I.IHI f,,57'J.IIII 

C >rig:mal d..-fnwd IH .. ·11,._.fo ubliKJtiun (i.371\.65 (,, \78.65 

lncreasc/(dccrease) in defiue d hcucfi1 o bligatio n (187.65) 200.35 

Cl,a ngcN in Sl\ l;\rr g rowth rate i11 'Yo 11.511 0.511 

Dc.Gnt=d bt..•m.:fir 11bli~,1t1nn aitcr clM11V,e f,,5117.IKI (,,253.IXI 

< >ngin.,I dcfuu:J ln:ncfil oblig-:njoq r,.37Rl,~ Cd71l.<,5 
focrcasc / (dccrcasc) in d efiucd bc ncfi1 obligation 128.35 (125.65) 

Change$ in Attrilion mtc in % 0.50 11.50 
l1cfi11cJ bc1ll'lil 11hli,~;i1inn :ifu.~r d1~\IIJ~l' (,,.l 7').IJII <i,_178 1111 
Clrigin,1I dcti11cu b~11di1 oblignuun (1.378.(,5 (1,37X 65 

Iucrcase/(tfr c,c:ose) ill defined benefit o hlig,u ion 0.35 (0.65) 

Cha nges iu i\lo rrnlity mcc in o/,. 111.IMJ 111.1111 

l)c..•fotc..•J bl'nl·fir ,,hl1µ.11um ,1f1cr cl1.11tgC' fdX l.1111 r,.nr.1111 

C Jfigin.1I Jc lined bcnct:it o bl.igariL•n (,,378.(,5 fi,.,78.65 
lucrcase/(u,·cre:ose) i11 d efwcd benefi t o blig:llion 2.35 (2.65) 

JJ. Post Jlctircmcm 1\Jcdic:.1/ Benefits Scheme (No11-li111dt!t/) 

' I he pust rcurc..•m.:nt 1Th.·thc.1I hendi1 is ,1n coutobuto!"} b.1s1$ .111d vulu1H,ll)'. It 1s ,1pphc.1hh lor .tit ~rnpft>rl·c:- ,, ho ~11p,~r.111nu.ue/re$1gn aftc.'r $;U1~.f.u:tur~ liul~: 
i,•n·ict= ,lflU 111cl11d,·s d,•prndcni spous,·. 11,u·cnts nnd chilclr~n .,~ f><-f 11pp~coble ruk,. 

(fin Lal<hs) 
i1 a rtic ulars As a t 3 I-M11r-202 I As at 31-J\fa r-2020 

Opc11i.ug value nf dc..~finctl bc11~fi1 ohligaliou ~22.92 ~06.13 
.\dd: Cu1n:ni ~c..·nicit ChSl 

\dd: Cu.rrcm 11111..:rcsl cos1 21.,11 22.112 
\.Id: \nu.in.,! (g.1111)/ loss du~ to -

- ch.mgc..'"$ Ill d,•m1,~r,1phic .1ssumpr1u11~ 

ch:1nge$ 111 c•sp,•fic..•nn· ,1tljus1me11t 277. 17 ll (dl! 

- chnngt.·s i11 li 11anc1al ,1ssurnption~ (55.24) .U.51 

Le:-s: BL'nt:fit~ p.1id (2 19.X7) ( I .15.11(,) 

C: losing \'aluc nr ,klineu benefit obllg n1ion T hereof- 4~6.39 422.92 

U nfu nded .gr,,') .122.n 
Funded -

(t iu Lakh s) 
An)o unt rcc,•g uisccl LI, O ther Compre he ns ive Lncomc For th<: year e nclccl Fo r the ycnr e nded 

3 1-11·1 nr-2021 31-J\far-2020 

,\cn1ati;1l (~.1in)/lo:::; on obligations chim~c in dcmogmphic .1:-::-;u111ption:,; 

_ \ cm~1ti.,I (g.un)/lus~ on ubl.ig,~uiuns-ch.mgt· in tin.mci,1l .1s.s11111ptiun~ (55.2.J) 31.52 
\ctuarial (g_,)ul)/1,,ss un c>blig..11icms-l~,pcncncl: \ d ju::-t l"llt.411l 277.17 11630 

Total expense/ (in come) rccogni1.cd iu the s t~tc mc nl or O 1hcr Comprc licns i,,c 
f ncom c 221.93 M9.82 

) 



13:ilmc r L11w ric & Co. L1<l. 

Notes ro the C.ou~olidatctl Fi 111111cia l S1a tc 111c n1s fo r tuc year ende d 3 1s t l\Jarc h 202 1 

(~ i11 Lakhs) 

Amount rccognisccl in the Srn terucnt of P rofi t & Loss r o r the year cnclc<l ror the yc:ir cmlc<l 
31-11 hir-2021 3 1-llfar-2020 

Currc:11t s~i;\ iCL1 co:,;r . 

Net lnh·rc:-;1 cos1(1 nrt!r{•sr Cnst 1".~pectL·J rl'turn) 2 1.-12 22.112 

T o tal ex pense rccogniY.cd in 1J.1e statcmc 111 of Pro fit & Loss 2 1.42 22.02 

Assumptio ns As :1131-Mar-202 1 As at 31-llfar-2020 
l)i:-:cow1c r,,tl! (per annu,n) (dH'1 0 (,.70" .. 
S11pt..•1·,111m1.ttiun ngc (,() 60 

E,u·ly rctircnwn1 & dis,blrmcnl 11. IIJ'',, IJ. 1011
11 

(f iu L1tkhs) 
Amount recognised iu Bal.wee Sheet As at 3 I-llfor-2021 As a l 3 I-lllar-2020 

Defined hcm·lit obligorio11 ,ll (d9 -122.92 

C lassified as: 

Non-C11 rreu1 l!l2. I 7 354.64 

Current t.-1.22 68.28 

Scusitivity Analysis ( f in Lakhs) 

Partic u la rs 3 1 J\la rc h 2021 

Increase Decrease 

Clrnngcs iu D iscounc rnte iu % 11.51) II.SIi 

Defined bcnclit l,l,lig.11iu11 artcr ch,1ngc -131.(,(, -159.56 
Orii,;in:tl dclined bcnclit obligation ·1·16 .. W ,t,16 .. W 

lncrc;1sc/ (tlccreasc) in d e fined h euefit o b lig atio n ( l-1.73) 13.17 

C l1.1ngcs in Mortality rate in % IU.IKI 1(1.1111 

Dclincd benefit oblig,111011 after ch.1ngc -13(,.79 -153.62 

O ,·igin:11 dclined bcndi1 nblig,11inn 1-16.39 ·1·1(..39 

Iucrcasc/(tlccreasc) in de fined heucfit oblig:Hiou (9.60) 7.23 

(f in L:tkhs) 

Parlict1l.urs 31 Marc h 2020 

Jnc rcasc D ecrease 

Changes in Discount rate in % 0,51) IJ,50 

Dclinc<l bencli1 oblig111iu,1 ar1cr change -109.110 -t.16.0fl 

Ocigin.11 defined benefit uhlig,11in11 122.n 122.n 

I uc rcasc/(<lccrease) iu tlclined benefit ublig111io11 ( 13.92) 13.08 

Ch a nges in l'vlorta li ty rate in % IIUXI 11).1)() 

Dclincd bcnl'fit obliga1ic111 after change 41-1.1)1) -rnl.llo 
O riginal dcr111ed bcnclir nhligatinn ·122.92 -122.n 

lncre:isc/(tlccreasc) iu d c fi nc tl be nefit o bligation (8.92) 7.08 



l3ahncr Lawrie & Co. Ltd. 

Notes to the Consolidated Financia l Statcmcuts for the year ended 3 1st l'l larcb 2021 

C. Other f_o11g Terrn Beuelit 1-'/:.111.-; 

lca,,e h .. 1,c.1!,'/111,e,11 (No11-li1nc.lc:d)1 l~o11g Sc.n'ice A,,·:1rd (1Vo11-fw1dl'd) :111d 11.1/J'Pa_,· Lea1·e {lV011-ii111ded) 

ThL' I l1)lJi11g Coinp,my pn),·1dc:- l'ur thl' cncn:-hmcut of nccumuhuc<l lcrin .' :-:nb1ccr ton m.1xinmm uf J(IO lhp•. The li:1b1li1y i$ pnffii..kd bri:-cd o n the llumbl:r of 
days tif unu1ili~ec.J lt:.1n:~ at ~ach b;ihmcl.' shcrr Jarc. i ,n the basis t •r :u1 imkrc..:ndL'nL <KILlfi•.11 , alu:11ir>n. \n ;-imoum ol t 818.62 1.~1kh~ (Z 1-11 .611 LalJ\s.) ltc1~ been 
rcc,.>gni:-cJ in the Sta tement i t f Profit cmd Loss. 

(t in Lakhs) 
Leave Encitshmcnt (Nun-funded) As at 3 1-Mar-2021 As at 31-Mar-2020 
Arnnt11H recogniY-eJ in Ihhtnc~ ShtTt: 

Current 292A') 172.75 
Nun Cm·rcnt 1570.-IS 871.57 

Lo1~g Sen ice ,\wan.Ii:- gi\·cn tu the cmployc.cs Lo recognis~ long ~111<l mc.:ritoriou~ sen ice n:ndcn·d ro Lhc I lo klmg Comp.my. The minimum d.igibility for llu_. 

same srnns 1m cornplctiun of 10 vc..·nr of sen-ice nnd tl1~re;1ftcr cn·rr 5 yc:i:r of complett'd :-c:rdn·. 1\11 amount o f ~ - 62. 12 I .ukh~ [ t 0.80 L:ikhs] has bc:c:n 
recogniseJ in 1 lw St;1rcml:nt 1if Pru Lil and J_,,s:--. 

('( in La id.ts) 
Long Scn' icc Award (Non-funded) As at 3 I-M;,r-2021 As al 3!-llfor-2020 
r\mou111 r~cog:nixcU in B11lanct.• Sheer: 

Curn..:nl ()9.2J 69.28 
Non l.urrcnt 355.88 117.95 

!'he 1,·an .. · o n half pay 1s 20 days for e,Kh cornpleH.·d p.'nr uf ~t.·n-icc un medic.-...11 ct:rtific:H<.' or on pcrsonfll gn)u1HJ::;. ,\n ~1mow1t 11f Z 2.60.-.HJ Lnkhs (< 2110.83 L.1kh:-) 
lus IJl:tn rtcognist..:d in the Statement o f Prnfi1 nml I .os:-. 

(tin l.akbs) 
Half J'ay Leave (Non-funded) As at '.lJ-lllar-202 1 As at 3 1-Mar-2020 

,\muunr rccognizt.:d In .Balance SheeJ: 

Curren! 11 9.1)7 IS7.-15 
Non Cuncm (,79,22 901.2-+ 

\f 



IJ~hnc ,. LawriL' & Cu. Lu:I. 
Nmes 10 the Consolid.ill'tJ fi11:111t:1:il s 1a1emc.111s for lhl' ,·c:u rm.led 31 i\ larC'h 202 1 

(I) Amounts n..'COf.!Ois~d in n :ll:111cc Shcel 

"l in Lakhs 
rtiglt1 or Use Li.1Uih1y As :u J I l\forch 2021 

Right of Ust·-
Right uf lls~ - Ochrrs 

P:"trlicul::us 
La nd l..c nscholcl 

lluildin_gs Pl:ull & Mi,chincry 
Electric,11 

Others Total 
F, Ui ) lllCIIIS 

Gros~ Ulnck 

Cum.:nl H ,; 1 -~~ttO() ,!•l "" !-1 X 1)') K69.SO 

~on C:1111 r 11t 12?.4(, I..Jl7.2JI :U,tt. ll 11.7<, 2,113.53 

Total 457.?7 l,9-l5.2ti 557.35 22.75 2 ,983.33 

,l in Ulkhs 
Right or l h;e Linhili1y As nt 31 l\farch 2020 

P:1rtic11lms Righi of Use• 
ltigh1 o fl. lsr. Oth ers 

L:111d Lcascl1uh.l 

C:urfi'nt 3<t3.:!I U(o.'.!~ ~J I 1,007,8~ 

'-mi f..wu.111 1;!355:? Id IM 1,119,70 

Tntal 1,848.73 500.4 7 8.3~ 2,.\'\7.5-1 

(;;) Reco11ci li:Hio11 ur Lease UahilitiC"s (? in Lnkhs) 

As .u Jl March 2021 
l':.trlicul:11~ Righi ofU"c-- Righi of Use • 0 1he r.s 

L:1nd 1.cnsr l,olll 

Duilding~ Phmt & Mnrl,inl'.ry 
F.lcc1ric~1l 

()1hcrs Tn1nl 
El.lui 1rncm s 

( >rw-11111~ n,,l,11u.:c HI ,u~~hl pf L .:;- l.r;1$r 1 ,:il:nl,11~·,. I.Sl~."/3 ; rn1, 17 ttJ I 2,357.51 
·\tld .. \dcl,11011~ d111mg thl: \l'OII I i l.1(1 ~75.::!? :iJK 19 1H. ~ I 1,586.18 
\dd: I 1m·r1..:!, t Expt'1N •!i no h•.l:;c: l1:1hili11t'$: ::!~.M\ 177.RI, JS.')f, JJ(p 238.76 

I.<•.,:.;.; Ht•111.1l l:...~11L•n:fc~ p:ud t hi rrn.l! 1hr u ·.tl' 1-1.Hl 569.7.) n7.'J I 17.J ') 989.95 
L.r..-..:: Dt·k•111m ti.1( ch" lk-lh)l] S6.R7 l '>"U 20?.20 

Tni.11 ol57.97 1,945.26 557.35 22.7,; 2 98.l.33 

in l .:tk hs 
As a, .11 iforrh 2020 

Parlic11ln.rs Righi of Use- Righi o rtlst·. Otlu:rs 
Land Leas("hn lct 

Ouildings Pl:lul & l\fochincry 
Elcctric11I 

01hcrs To1al 
fi ui 1mtn1s 

( lpt t1111.~ U.11,rnc"' \II lt11!lu 1,( L~C' Lt-:ut I ,:,b,li11d 2,289.6.\ 1,0%.51 30.85 3,-116.99 
.\<ld: l nre-rrs1 F.,f'K'•M•_.i. 1111 k ;1 :." l1.1bJ11tc..: 199.-19 79.75 1.% 28l 20 
I f.:'~:,,-: Rcut.1l l.1.l:"p1·n~ ,. p;w,1 , lut1111-:" lht' \L·,u- 6~0.39 675.79 2 1.47 l,J~0.65 

T ut.iJ I 848,73 5011.H 8 .• 14 2l:i7.5-I 

(iH) M:uurity profilt" of the lt•nsc li:,l,ilitil.'s: 

iu Lakhs 
Year enrlccl ~forch ,U, 2021 \'(li1hi11 J vc,u 1-3 \'t:nrs J'l orc c hnn 3 vcnrs Tomi 
I l•,,~l' li:1bilur 869.KII 1,172.7 1 9•1il,ij2 2,983.3.1 

iu L:tkhs 
\'ra t ended Mardi J I, 2020 Will1in I \'car 1-3 l'C-:lrS Mure lhnn l \'tllrS T omi 

IK,l"<' li,1hil11~ l ,1~17.fll 114 R7 57-1.Hl 2,357.5-1 

,, .. , The followinc: me the ,1111oun1s rccoi.,rnilled in 1hc s1111cm c111 or prolil :md luss: 
in Lakhs 

Fur the vcm cndc<l 31 M:arc:h 2021 
f';.1rticul~u s Righi or Usr• 

Rig ht or Use - 01 hl'"ts 
Land Lcuschold 

U11ildings Plant & Mnchin c1y 
Elcclricnl 

Othe rs 'l'ornl 
ECJ11i1unc111s 

Oc:pceci.11mn c-,1~11•, ~•I 1t1,~l11 ofL"":-C' :'l:"SL'l-t 7J.')5 R7 1-'IO f,UJ. lll 11.?(, 1,602.2 1 
1 ntl' r<.~t l·.S-p l.:'n .Ee (1n I t':1i1i<" l ,.1h,li1ic• ... 28.(,K 177.Rr, :?:i.~{. 3.26 23S.76 

lk 11t c..·xpt<n~1• i11 h•1·1n ~ir e:hon IL'nll ll·a;-:n,/ lrnv ,·;ilu t• h•M•'" "l'SIJ.5') 17<•.? I 11 (,.711 la5R '-70 921.48 

'J'n1:tl 3?2.22 1529.67 78~.0fi 52.80 J .70 2762.45 



R:llmcr 1.:1\nic & Co, l.ttl , 
\ll·mltl·r ~h,p '\n. 1t=;•,=;.,2 

J(oll<.11:J, 251h June, 2021 

Drprccrnu11t1 l'Xp1•11st· ,1f R1gl11 uf L"Sl" a$:-L I~ 

lirn:f\' i l l' 'P"ll~t• 1111 Lca:,;t• Lubil,111::. 

ltighl o r Use• 
I .11ncl Le11sehold 

lluih.lings 

l.>1 7.(17 
t1)'), .. j') 

U,!.. b 

Forthc yc.,ri:mkd J I ~f.udl 2020 

(tigh1 or l 11-~ - 01hc rs 

Pl1111 t & i\l ac-hinery 
F.lcc tric:11 

Equi 1mcn1s 

(,1(1.:U 22.:1'.~ 
11>.1:.. LW, 

2.tN .. 77 

01hers Towl 

l,620.U6 
281,20 

972.22 

I 879.61 696.08 2H23 
l'ut:ol =====6=3=.3aa•==== ~ =======~~~= ===,;;;;;,;;;;;,,:===== = =====2;.8~7:;;3,;;A:;;8= 

T omi c:-ish ouiflow tl u~ to le;15es (tin L:tkhs) 
Tomi 

As af 3 1-~br-202 1 As a, 31-~la r-2020 

Le;:ise lknwls paid rluring lht• year 1,?ll..13 2,,112.R7 

(,;) E xte nsio n and tc rmin :1.1inn op lio ns 

ll1l' (;l'Olt[') h.1~ ~cn•r.i..11,w~r- c-11n1r;1c t:,1 ,h.u 111dudc n .tnlit•J!\ and tl'1111Ula1iu11 op1ion:. wluch ,,1'l' u~cd (,Jc rq:111.lr 1..1p1•1 ,1l11J1t:- of 11~ b11$111t•~. ' l lic~t• oµ t\()11;:1 art11wgi.111:11cd br u1.111.1~~t:111(•111 M pfnndt• 
tlc,.~1lnlit) 111 m.l!l:tgnig the Gm111)•~ bu~i1w~~ 1ll'ed ... ).l:111.1gt1111' nt ('\'.f'n:_, $t'~ s11~1ifica11l j11dgt111t·nt 111 <lert'nn111111g wlil•thl'f tl1l'St: C'-1t'lli lllll :iml ll'1:mi11:u1011 u p l1011:- :ll°r.' rt':t"111t:ibly Cl'lt ,1i11 In h.11 

i"X1'1"Cift'd 

l u dLil'l'lllumlg ilw IL'n::::1..· 1cr111 , 111,rn:t~c-ment cun--ukr.:- .ill f,it.:IE: .111t! nrc11m~1:111n·:::: th.ti •' r-t';\11· ~11 11rrn1111111c U1cl·1111, ·c lo l'::-.l'n-i~C' .111 n:11·n --11u1 o ptu 111. qr no t \'\l'n 1$l" a 1t•1mmaw1111,p111111. t:..-1cn~1011 
tif!lli Ht..: (nr pcri1J1b ,tfo.,· ft• nu111.11i1 1u Of)tiun~) !lie- •111ly mclt11Jl'd Ill die lr,,,•1• IL-,-Jll 1f ti,,.._ k·aH· I" t'C,1~ 111,1h\~ n •1111111 1,1 b l· c-Xh!1tt.ll•d l1lr Ill)\ u.·rrni11:11r11}. I he •1:-~t·:-,..wc11t 1,.; rt'\ it·" eil 1f ,l F1gmt"ic:mt 

t '' ,·111 (1r ;1 "igrnficaut ch.m~r 111 nrrutn"t.llltl''- Hcn1n: \\ lurh :,_lh•n,:: du:- .1:;$t·s:-:111cn1 nnd 1h:1.1 1~ wl1h111 till· c1111trol uf llu· h~!'tT 



Note-42 Additional Disclos11 res 

42.1 Disclosure of Interests in Subsidiaries, Joint Venture Companies and Associates 

Name of Subsidiary/ Joi 11 t Venture Compa11y/ 

Associnte 

Balmer Lawrie (UI<) Ucl. 

Visakhapatna111 Port Logist ics Park Ltd. 

Balmer Lawrie (U/\.E) Ll ,C 

Balmer Lawrie Van Leer I.Id. 

Trnnsare Services Ltd. 

Avi Oil India (P) Ltd. 

PT. 13almer I ,a\\ ri c Indonesia 

Nature of 

Relationship 

Suhsicliar)' 

Subsidiary 

Joint Vcnlurt: 

.Joint Venture 

.loinL Venture 

Associalt: 

Joint Venture 

Proportion of Shareholding Countrv or lncorno1·alion 

100% 

60% United Kingdom 

49% India 

47.9 1% United Arab J:::mi rates 

50% India 

25% lnuia 

50% India 

Indonesia 

Nole: a. The accounting year of all the aforesaid companies is the financial year ending March 31, 202 1 except for Balmer 
Lawrie (UAE) LLC which follows accounting year as the calendar year ending December 31, 2020. 

b. The "Corporate Insolvency Resolution Process'' (CIRP) was initiated by the Hon'ble National Company Law 
Tribunal (NCL T), Kolkata Bench vicle its order dated November 2 1, 2019 in respect of M/s Transafe Services 
Limited (TS L), under the provisions of "The lnsolvency and Bankruptcy Code, 2016" (I B Code). As directed by the 
Insolvency Resolution Professional (IR.P), the powers of lhe I3oard of Directors of TSL were suspended as per 
Section 17 of the rn Code from such date and such powers were being exercised by the IRP appointed by !he Hon'ble 
NC L T. Subsequently, it has been informed by the lRP that Hon'ble NCL T vicle its order dated April 09, 202 1 have 
also approved the Resolution Plan of Mis Om Logistics Limited (Resolution AppUcimt in the said matter), wherein, 
the following had been approved upon implementation of the Resolution Plan: 

1. The e11tire existing Equity Share Capital of TSL shall stand cancelled, extinguished and anm1llecl & be 
regarded as reduction of Share Capital to the extent of 99.99997% and the remaining 0.00003% shall be 
required to be trnnsferrecl to the Resolution Applicant. 

ii. The entire ex isting Preference Share Capital ofTSL shall sland cancelled, extinguished and annulled to the 
exlcnl of JOO% & be regarded as reduction of Capital. 

Consequent to lhe above, lhe company ceased lo have joint control or have any significant influence over TSL and 
TSL ceased to be a Related Party under the extant provisions of Section 2(76) lhe Companies Act, 20 13 or under 
IND AS- I IO or clause 2( I) (zb) of SEI31 (Listing ObUgations and Disc.:losure Requirements), Regulations, 201 5. 

c. In one of the joint venture company, Mis Balmer Lawrie Van Leer Ltd., their Statutory Auditors have expressed 
qualified opinion for non-accrual of interest on loan and non-impairment of its investment in one of lhc joint 
venture company Mis Transafe Services Limilecl (TSL). (Refer b above). 

42.2 I 0,56,79,350 ( 10,56,79,350) number of Equity Shares are held by Balmer Lawrie Investments Ltd. (The Holding 
Company). 

42.3 (a) Conveyance deeds of certain leasehold land with written down value of ~2,370.42 Lakbs (~2,427.39 Lakhs) are 
pending regish·ation/ mutation. 

(b) Conveyance deeds of certain buildings with written down value on-3,326.27 Lakhs (t3,349. I 6 Lakhs) are pending 
rcgistrntiC>n/ mutation. 

(c) Certain buildings & sidings with written down value of ~8,477.04 Lakhs (t7,498.33 Lakhs) are sihrnted on 
leasehold/ rented land. Some of the leases with Kolkata Port trust have expired and are under renewal. 

,,-,:;::::;·- -•-.,."'-. 

'2>"' ~ot ,.. / ·. 

~

. 1/ "'{c\}1 ~ The detai ls of capital expenditure of the lncli1111 JV & Associate of the Group is as under: 

(W\WMIJ):) ~ 
CCOIINIANTS 

* ' ' 'I-~----~... '/ 
'· () :_ ,, p. ~ ;1/ 

•·-·· . 



Financial Year 2020-2 1 Financial Year 2019-20 
SI. Particu lars Amount %, or Amo uu t of Amoun t %of Amount of 
No. (Rs. in Share Share of (Rs. in Share of Share of 

La ld1s) of BL IJL (Rs. in Lalchs) BL llL (Rs. in 
Lakhs) Lakhs) 

0 1 Balmer Lawrie & Co. 4,392. 17 100.00 4,392. 17 4,672.91 100.00 4,672.91 
Ltd. stand11lone (BL) 

02 Bahner Lawrie Van 4,263.00 47.9 1 2,042.40 4,950.00 47.9 1 2,37 1.55 
Leer Ltd. (Joint 
Venture Company) 

03 Avi Oi l India (P) Ltd . 139.51 25.00 34.88 337. 18 25.00 84.30 
(/\ssociale Comp11ny) 

Gra nd Total 6-t69.45 Gra11d Total 7,128.76 

42.4 Conlfogent Liabilities as al 31' 1 March, 202 1 nol provided for in !he accounfs are: 

(a) Disputed demand for Excise Duty, Sales Tax, Service Tax, Cess and Income Tax, 11s applic11ble amounling to 
{6,758.25 Lakbs (z6,585.74 Lakhs) aga inst which the Company has lodged appe111/pe1ition before appropriate 
m1thorities. 

(b) Claims against the company nol acknowledged as debts amount to <943.0 I Lakbs (Z94J.0 I Lakhs) in respect or 
which the Company has lodged appeals/petitions before appropriate authorities. In respect of cmployees/ex­
employees related disputes fi1rn11cial effect is ascerta inable on settlement. 

42.5 (a) Counter guarantees given lo various banks in respect of guarantees/loans given by them amount to t9,79S.79 Lakhs 
(<8, 187.35 Lakhs) 

(b) Estimated amount of contract remaining to be excl:ut·ed on Capital Accoun1s and not provided for amounted to 
< 1629.45 Lak.hs (<3,300.77 Lakhs). 

42.6 Trade receivables, loans and advances and deposits of which confirmations are not received from the parties are 
subject to reconciliation and consequential adjustments on determination/ receipt of such conlirmation. 

42.7 Segmenl Reporting 
rnfonnation about business segment for the year ended J I st March, 202 1 iu respect of reportable segments as 
notified by the Ministry of Corporate Affairs in the IND AS- I 08 in respect of "Operat ing Segments" is anachecl 
in Note No: 43 . 

42.8 During !he financial year 201 8-1 9, the company started the process of closing down the wholly owned subsidiary 
Balmer Lawrie (UK) Limited (BLU I<.) and as a part of restructuring initiative a comprehensive portion of its paid­
up shares was purchased back by the subsidiary company as per laid clown guidelines of the United I< ingdom. The 
wholly owned subsidiary issued share capital now stands at I 00 equity shares with a face value or US $ I each, 
which are still held by lhe company. 

42.9 The review of the residual value and the userul life of the assets (including for Property, Plant & Equipment, 
1.ntangible /\ssets and Investment Properties) is done by the management on a regular basis at periodic iJ1tervals. 

42. 10 lmpacl of' COVTD- 19 pandemic 

The spread of Covicl- 19 bas severely affected the businesses around tbe globe. In mauy countries including India, 
there has been severe disruption lo regular operations due to lock-downs, disruptions in transportations, supply 
chain, frn vel bans, quarantines, social distancing and other emergency measures. 

Some o r the services of the company have been identified as Essent ial Services and have been pennil"led lo be 
allowed during the lockdown phases. The Compm1y is also runniJ1g its 111nn11facturing facili ties and is providing 
goods and services to its Customers. 

The Comp11ny has made detailed assessment of its liqu idity pos1t1011 for the next few ,nonths and of the 
recoverabil ity and carrying values of its assets comprisi.ng Property, Plan! and Equipment, ln tangible).J~·ade 
Receivables, Inventories and Investments as at the Balance Sheet date, and based on the internal ,11.~~~rnal 
infornu11ion upto the date of approval of these financial statements including credit reports and eco1101\1ic ~ore~'nsts 
has concluded that no material adjustmcnL~ are required to be made in the financial resulls. 



The management believes that ii lrns considered all the possible impact of known events arising from Covid-19 
global health pandemic iu the preparation of financial resulls. However, the impacl assessment or Covid-19 is a 
continuing process given the uncertainties associated wi lh its nature, extent and duration. The management shall 
continue to monitor any material changes lo future ccono111ic conditions on a continuing basis. 

42.J I ln1pacl of New Labour Coues 
The Indian Parliamenl has approved 4 Labour Codes viz: The Code on Wages, 2019, The Code on Social Security, 
2020, The lndustricil Relations Code, 2020 and The Occupational Safely I leal lh and Working Conditions, 2020 
su bsuming many ex isting labour legislations. These would impact the conlributions by the Company towards 
Provident Fund, Bonus and Gratuity. The effective date from which lhe codes and rules will be cipplicable is ye! 
lo be notified . The Company will assess the impact and its vnluation and wi ll give appropricite impact in its 
financial statements in the period(s) in which, the Codes become effective and the relnted rules 10 determine the 
financial impact arc notified. 

42.12 (a) The financial statements have been prepared as per lhe requirement or Division n to the Schedule 111 to !he 
Companies Act, 20 I J. 
(b) Previous year's figures have been re-grouped or re-arranged or re-class ified wherever so requi red to make 
I hem comparable wilh current year figures. 
(c) Pigures in brackets relate to previous year. 
(cl ) All nmounts in < Lakhs unless otherwise stated. The words Lakhs and Lacs are used interchangeably in these 
financia l statements nnd have the snme connotation. 

As per our report attached 
For B. I<. Shroff ft Co. 
Chartered Accountants 
Firm Registration No. 302166E 

() (, (l/, ,J{/ 
CA. P. I<. Shroff 
Partner 
Membership No. 059542 
Kolkata, 25 June, 2021 

Chairman ft Managing 
Director 

~ QJ. J,/,a.Q_• _c6~f;i2,I 
Director (Finance) Directors Secretary 
ft Chief Financial 

Officer 





Halmer L HWl'I C &. Lo. L td. 

Notes ti> the Cou~ulid,u~d fo i11a11cial S tntcmc nts for the year e11Uc<l 31 ~Jareb 2021 

f\.:••lt..'; .. IJ 

Scgnu:ut R cvt!1111c (t I al.Its) 

3 1 March 2 02 1 3 1 ll larch 2 020 

Tot;tl Segment I n ter Si.=.gweot Revenue from Total I ntc r Rc \'Cnuc 

l{e vcnue Hevcnuc extermtl Segm e nt Scgmeut frow extcrmtl 
c11s tomern Jtc.veuuc. Revenue c us tome rs 

I ndu~Lrbl Pad;..iging 55,502 2,1 79 53,323 55,425 2,158 53,267 

L11gisLic:-: l11 fr,1:--Lrnctt1ct' 20,717 206 211.51 1 18,265 199 I H.U6(1 

I .ogi:.::ric:-: ~l-rYicc:- 37,912 1,070 3G,~~2 27,310 951 26.359 
Tran:! & V:1ctti11n.:; 4,559 1,867 2,692 17,060 3,896 13, 164 

C rt·a~t'S & Lubric~nts 36,550 6,0 11 .ll),5,,9 37,160 5,931 .11.229 
Oth<"r:- 10,165 1,174 11,99 1 12,429 1,075 11..15-1 

Tota.I Segm ent llevcu11e 1,65,405 12,507 l,52,898 1,67,6'19 M,210 1,53,439 

Scgn1cnt Profit he fore I ncomc Tax 

3 1 Ma re l, 2021 3 1 ~farcb 2020 

1ndu~ t1'ii1I P.Kkrlgi ng 4,630 5,390 

l .ogi:.::1ic:-; lnfr:1;,; tmctu n: 4,236 2,476 

Logi:-Lics S1..·n1ct'~ 5,332 4,454 

Trn\d & Vac.uiu11s (1,520) 5,502 

Grcn~c::.::- & I .uhric·.,nts 3, 1•15 3,H2 

Otlu:r~ (3,545) (.l.'J 10) 

Total Segment l ' rofit 12,278 17,3-1-1 

Scgn1 c 11t Assets 

3 1 ~larc h 202 1 31 Marc h 2020 

ScgJ11cnt assets r nvcsnucnt in Add itions to Segmeut Segment r nvcs tmc ot Acldi tious Segment 
nssucia tes ant.1 non-current :lSSCtS assets in m,sociatC!:i to non- nsscls 
jo iu t \7Cn tllrcs :.1.ssets a1HI joi1H <.: u rrcu t 

vcnt11rcs ilSSel S 

Jndu~ui;tl Packaging 34,363 - 3·1.Y,-l 30,812 - 30,8 12 

1.obri;-;ric:-- l11fn1.stn.1cn1n : 48,097 - - -18,097 45,965 - 45,%5 

Log1:--titx St·n-ict:s 9,771 - 9,77 1 9,385 9.:185 
Tm\ cl & V:1c.1cinn~ 19,732 - l'J.7.32 33,478 - 33.-178 
l;rca:,;c:,; & l.ubrir.anr:-: 19,193 - 19,193 17,111 - 17,1 11 

O ther, 8,479 - - 8,-179 7,554 7.55-1 

'total Seg·m e 1H Assets 1,39 ,635 - 1,39,635 1,44,305 - - 1,44,305 

Uu :.1Uoc~1tcd 

Dcfc:.·rred ta~ nssets - - - - -
1 nYtstmcnr::. -16,69-l (8,IIH) 29 38,6 18 16.(,311 ~~, Ill-I) (1,056) .,7.-17!1 

Dcrin1ti\·e tinancial in:-1n.1mL·nts - - - - -
O the r 1\s:-e ts 59,666 - 59,666 51,608 - - 51.61)8 

T otal Assets a s per the B alance S bcet 2,45,994 (8,104) 29 2,37,9 19 2,42,541 (8,104) (1,056) 2,33,383 

Segment Liabilities 

3 1 March 2021 31 Marc h 2020 

lmJuslfial Packaging 9,703 7,990 

L<>gis rics lnfrnsrructure I l ,ll9 1 8,853 

Lot,'l:uics Scrd1..:,eg 7,595 7,806 

TrnYcl & Vacation::: 5 ,2(,(1 8,'192 

C t::l·a:-cs & I .ub1-ic t111:- 7 ,+38 4,291 

O tlu.:::rs 2,662 2,4311 

Totul Segm en t L iabilities 43,7,19 39,862 

l111crsegrntnt eli111ina1io11s -

U n a llocate d 

Dcfc:rrcJ tax li:1l}ilitics 9,8'12 8,83-1 

C u rre11l t.u.: l.iabilj tie~ 2,508 1,(,65 

c:urrc:nr bOIT()\\·ing:- - -
Non c uct'e1H Uorn)wings '!,.Bil 9,108 

DcriY:HiYt! financial 1ns1n1mcnt:{ 

O tbcr Liabiliues 1-1,375 13.8 1-1 

Tot,d Liabilities ax p er the B alance Sheet 79,804 73,583 





8,dmer Lawrie & C:o. LtJ, 

Noles to the Consolicl.Hcd Finnnd:1I Sl.t1c111cn1s fur 1h1:: yc:i r en<le<l JL,a t\brcb 2(121 

N,~ 

fju~rnciAI His.k i\litll:\f'CU11:0I 

i) F inanc i,11 in,11t1meu1, h)' c:11cgorJ 

rrn• .1mo111wtl cu,1 11,,,n111w1111-, t"ll 1)111~ ,.,Im.· 1ep1 t"~-l'UlS tlu: Lt.·SI l''lJllU.h..' ,,f F.ur V.thu.· 

(l in I •1l·hs) .. . 
P~1r1icul,1Do .II ~ forch 2021 31 ~ l:1rc h 2020 

fo:lir Vntur through Amuctisc-J Cou_,.. F:1ir V:due llim uglt An1orriscd Cos1* 
Profil or Loss P,ofic or Loss 

Fim11u::i:1I Assets 

l::.\lllll~ ln:,,uurm• . .nt, •' 14?46 12,1411 

I r;ulr ltcn1, .,bks '.IB,77 l.5u - 17,'5U.7X 

< hher lltc,•1,'ilhl<:, ?,N3.86 - 17,IIYI g: 
Lon.u, 1,14K 111 t ,1rJil'f'J 

.\cc:1 ucd uu.;i 11114..· l ,K1.m, l I - 2,.\93.5') 

$t·cu11cr l)~pr,,1( M6.% 7M.3N 

Ca"li :1.uJ C::,-.h E,1ul\ ,,lttll,~ - 3,557 X4 2,• ~)1J.8j 

t hhcr lh nk ll1l,\llccs - 49,677. 16 - 42,')!Jj,lk l 

Tomi- Fin:rncinl Assets 14').46 95,516.56 120.40 ?.1,79• .ol 
rinnnch,1 Linl,i litics 

B1J110 \\III}:> 9,534.08 9,672.07 

I l':l:,il' I inhd,111.::. 2,983.33 2,.157.5,1 

T,.1Jt: l',tphlc., - 27.14'i.~j 22, l(d.J; 

.S1.:t.ut1trDq u,,11 1~215.~(i .1, 151..17 

( )du:r fn1,1oc1.ll lt,1IJ1lmc:- - 9,~JL7~ - 9,218.51 

Tu1al- Pin~md:11 Li~1hilitics - ~0,302.89 - 3 1,831.06 

•\II I 1r1,H1l l.ll ,\, .. ch I 1.tU1l11t\.-. , u1nl .1hrn ... ,uc m~1,urc:J a t :unnru"cJ CH"I :m U 1hc11 u·,pcl.'r1t\~ c.111}t11,;.t ,.,lul'• ,lit.' n o t (Ul"NJctl!d 111 he nt1\lcnall} diff, .. rcm from lh~1r Pair \'alut:, 
1 t. In, 1..·,101r nt 01 l · ,11111} iu-.1111111r 111 11( !'iuh,;1,l1,1ue .. , JomL \'cnlw~ aml ~h~Jc1a1c, h;we hccn c-.1n 1nl .\ I (4),1 \\ 1th ,ub::ic~I\IL'nt tncrita,t':, 111 ..iluc ,hit· 10 coosol1d.11,,m uoJ u lnJ \S 1111 u,111s I qtul)' 

~fc1hoJ for J•tmt ,·t:nru,c, :,ml ,h,;c,nurs 

"~ 11w. n Hc<(lmcnt 111d1.hl,'j 111\·,·s10 1~·111 111 n thc, um1uo1N s..>t.:uoltt:5 .arnJ Liu.· ru.lo,tgcm1.•nt l:'-lrm~h.-, 1ha1 iii,. l•;ur Vnlm.- ,,uultl nu t be.· m.tlt'.'o:tlh tltffL•rr·nr fruin •l" O rt) IIIH ,,\hu.-. ht.'11\:"C no r,111 ,~,,luc. 
lu~r.u'Ch) J1>dt"UR$ .tre g,,·~n u, n:, p ccl to 1l1t!~C mstnimt•n L"-

ii) Risk ~h111ageu1c111 

I h e liro11p's .ICh\'HtU l!'\jlOSt. 1t m ~Llrk!.!t R,;;k_ Lhjutdtt' Risk{lnJ Crt!<lll Ri~k. 1111, note' c\pL11n:( 1hr SOlllC'l'S o l 11»1. \\ hu:h 1lll.' j.!mup t-- exposed to and how the group m:HLlJ!Lt,, 1hc- 11,;k and 11H• 1('l:11nl 
1mp:1cr 111 1lw fin:ul<'.tal ,.l:lh'm,•nb, 

Risk Esposucc :irising rrum l\lcnsu rcm e nt 

'l'udc Rccl·l\·:tbll'::., C:tsh :tnU C:1sh \ g1!1ng t\nalp,i,; 
I tq11"~,,1cnr-., D t 1i,r,ll1, ·c: Fi11:i.nn.\l 
f.1,1n11t1L'nl:-:, hn:tnc,:,1 Assc1-. mea-.urrd ;u 
:unoctt:<L•d t:t>st. 

l\01 fO\\'lflj:~ ttnd O ther L 1,\btliul'~ Rollmg li1s:h flow fnrccn:-1:-

~f:Lrkct lti,.k - rort.'i~l1 r"ch;lllg~ llccngn,,c•ll hn:111cml Asscrs :we! l.mb11i11cs Cn:c.h nnw forcc.1iai11g 11th.I mo1111or111~ of 
nut J ~nom;n:11[.'J 111 f mkm ltu~e ( ~ ) 

K.L'Cj>ing -.urplu-. c:1sh r.>nly in the fo,·111 o fb.\llk deprn:11s, Jn·cr't1ific;umn of 
flSsct b.1sc, monltu cing n f ut:U11 1111111-. :iod g1•1t111g c:oll:lll't.d:', wlu~n!t:n~r 
fc., .. ,hlc. Pcnmltc rc\'ic" / momtormg ur tr.ulc NC'Cl\'tihh•:,; 

Periodic n:,·1t w of c1:-h now fortC;'t!-L'!-

The Group',- 11,k 11u ,1ng,i:fl1n 1c 111hn tlun 111 rc,pl'cl of h,l(lc rcc<.'1, :tblt.':i. ,s c:trm:d 11u1 h} ,\ coqlor.th: Ucparrn,cni under l'k)l1c1c•s ,lppmn•d 111 pnnctplt' hr rht' hu:1,J o( dirtc1or~ I he JHJ!i..-11,•, t11d\1Uc 
pnnciplt~ fot o, cr.tll r.1,k 01.\ll,l~nll'lll~ i\:- well iH pnlic,cs CO't't'nog specific :,n-:1s, such :is fim."1~ n t",cl1a.111,:c ni'-, 1111crc-.1 r.u r: ri,-k, crcJ11 .-i~k and i1ncst111cnL o( s,urplu:-. funJ~ Croup's nsk m 1c-.pcc1 of 

I 1-:1dr Rl'CCI\ .11Jk1. 1, 111,111.,~cd u, U1c Chu~f ( )prr:ui.ng Officer u f die n-s.pecm·e Srr.Ut'l;IC Bmnlt.:'" l Oll'I. 

A) Credit llisk 

Crt'J1t n .;" refer.-. tn rhL' 11st. 11( Jc-(:'lulr 1'hl HS obl1g;\1tOn b)' 1heco111un,1Mt)' ~sulltng 111 :t fut.10,·1:,t l,1» Ila~ m., :\1mu m c"'p o:-.tth· 1,) ,11..-<111 risk~ pruti.mly fmm 11~Jt' n-c:c1\11.hli:s Z\rHI 111licr cl'.Cl'I' ,1l,ll.'?i 
I he I lolJing C,1mpnit:, tcc:t-1,-;ihlc!- :11t: f)pto ll) un:-t..-cure<l and ;an-: t.h.•m·cJ frmn rcn!1n11• r:t111l'(I f r,ml ( u ~IQllll'tS ,, luch , .. p rt<Junun.J.nll)• nutsr.1mlin;: f, um ~.,ks tu (;O\ i..:rnmt:llf J cp.1nmcn1s An,I 
public scth -lr' t 111t1tCi \\hose osk of dcf.tuh h i.;, bt.-cn \'e'1 luw in 1hc p:1s r. In CJi.'t~ of ot11cr tmJ c rccc1r.1hlc$, 1hc: crcd,t m:k li:is bcc.n nt:uugct.l ba,~J on cunnnunus mru1111011nJ.! o r cud11 wo<1h111r,~ 1lr 

CU'-IOll\l'I~. -;\h1l1tr f l) (Cfl;\r nt\J tlll'I( p:'1.Sl 11.1cb. ((.'(Otd 

!-iuiularl) lll ( iroup comp.,01c:,. clm,c:.•lr mothtlJr 1hc1r rr;1.Jc rccel\--ahlc~ which incluJc-. tr.ttkrng 1he tl'cltt wm thine~~ ur the ('u~ton1t..·N, ;it,ilit} w p:1r, Jd7~uh 1,\ll'S, fl:tSt lu~IOt} u c. ,\c:cunl.ngly 1,' \Jlcc1ul 

c,4.·d11 l~!loS k1,;: :ll~t, bc<n ('01111) 11(1.,•d ;\Oll ,,c<:uu,ucd for U) Ll1L·m. 

Provisiuus 

I ·or lh:cl'1, .. 1hks 
• n,crr t\l't' nn 1u11vc,:-;,I rspcc1NI los:,: p<'1·Cc111.tgl's for the." group :ts a whole. I hL· I lold111J~ Comp:rny ,gt.·m•r:1l1y c111l',;dt:r'- it, rccc1,.lhlc.!- as imp:tm·d when Uwy :tre J pt.u!-i p:tsr tluc. Con~u:lcnng 1hL• 
h1:.1u ncnl lft:lld!IL :111J nurkl't 111r,um.11n111 1 1lw Gmup c~11m:u~:,; 1ha1 rhc p10,·1!-tnn compu1ccl on i1s l1,1dc n.'cc1,i\Ulc:,; 1:'I 11111 111:ttui.tll) dift"cren1 fro m the :u110~11,1 contputt.'J u,1ng l':<:p1·ctcd t , rdit loss 
nll'lhnd pn·~c11U1.:J undrr Ind ,\~ 109, S111cc tlu.· amount of prO\·isiun i.-. Oll i 111:\h!ri:11 for 1hc Cit'011p n-. n wh~,I", ,,o d1sclo~ul"<.'" lia,'L' hl.'<.•n gi,·t:n in n.·.$pc;c1 o f r ~p<:"Clcd c1cdi1 lo:,;scs 

for Odwr Pm;uKfil.l ,,~,c,, 

1,o:rns :ire g1\'c11 1,, 1l'JtUl,Lc c111pl,,yc1.•~ who tll'l" •J ll lite p:lyroll of Ll1e I lo li.\111M Co111p:rn~ .,s pl'f 1hr 1:mpl11p m•111 terms :,ml p1l111:1rilr secured in cti-c of house buildmg ,ind rchidr lo.,11~ h tr ,Hhcr lo:rn -, 
the :1mount:-1 :lfl' wdl with111 !lw 11c1 clu1•, 10 ,hr cmpln}'f.'<-S:lnd hence crccli1 n-.k 1:-: rakc1111,c ml 

I )cprnars r'cp,·c,L·111 :rn,0111,0 trmg ,, 1th c:ns1on1c,s m:u11lr go,·l'l'11l'm1H :1od 11ubl1c 'il'c1or undC'r'hl~lllJ!.-< o n :1ccoun1 of ,t.'CUflf}' Jcf)0~11!-, ,·.Hncst m o rh.')' dq>tl>1ts :tllll 11:lt.1111011 "'"'"') J~l\\"11 :lf. per 
co111r.tc1ual tt.•11n, U;1wt.l on p,t, 1 ,ccurJ, rhe n-.k of Uef.mh 1s m in1mnl. 

()tlu.!t D:tnk B.-1.u,cr:s • 01;11nl) n.•pn-,cnt fixc,I <lcpt1,;:1rs hanng m:1ru l111e, up 10 not! Je:ir :i.nJ mcluclc,c: :1ccn1cd nllcrc-sL 0 11 ~uc.: li tll·pu,.,l'i_ TI1c..-.e Llcyms:,1s hat e bc\·n t.tL,-,, ,, 1111 \'11nnu.-. public lltt(I pmaw 

sector b:l1tLs Ii,\\ utJt the high cr .. •du mun~,c 



Ualmcr L .1w ri.c & Co. L1cl, 

Notes to thr Consolitl:.1 tc c..l F ir1:rnci:l l S1:1.1cm c.11t.s fur rhc ye:1r ~ntlc t..l 3 ba i\ f:trch 2021 

B) L iq u id ity Risk 

I 1~11mlirY nsk :H'l"l'"' fr1101 hnrn 1,\ 111.r.i;,; :lll\l ,1thr:r lt:1hilitic'.'<i\ 'I he I l11ld111t ( ~nnlp:\1\j h:hl r,,k, 11 ., 11 •:-in u t t" 11 C.ro, t•s fr.:un Sr.rnd.1n..l r h;1.n erc.J 8.rnk (in FY .:!Ol f- LX) ,~, a,·.1il q f (~mm m .ml frn nl d Ll 

i\!1111:-rn of r,01,d Prnn:.s:-103 lnJtL'-tnt!"I {~l11FPl) ,LoJ L).pt·cts to rq>J} tlw , :1mc :,..- pt•f ~h'-'J u!e T h'-' fn l:! 1r:rnd1t: n l ~ L~J cmn.:, 1.:.1ch .uwnuu111~ 111 t 6.25 CH •L't:::- \\l'fl• )Mtd ~) ~11d th,·,;;:\: ,n•rc dui: 
l'l,l,!l'thu wnh n pn' p ,n mt:nr ,if~ -1.7) c:ClifL'.;; 111 the n11Tcnr fin.i11n.1l rear · 

l'n11 .. k11r liy\uJny nsk nu1ugenu:11L 1111pLt."~ 111.1111U11111\l! suffic1t.or (,l~h .111d rn.tfh.lt.tUlt suu11t1v-. ,nul if,l' .1, :11labdi1) ,,f rund111r; d1n111gh an l\dt Llllatc ,Lmr,un1 11f cnmtmtkJ crt>dit focililu~:- 1, , rnut 
, ,hl1g.ui,im "hen J11L• Due 11, the n;in.ir'-' •~f thL· hm,!111;,,, lhL" (;1, 1u11 m.1ir1um.; tlcxih,lity 111 h.111Ju1g hr m.-ii11t;1,,,11n~;n; ulnh1ltt) undL·r c,,nuruttctl f.tci.L1u: .. -.. J\f.uMJ.!,CIUL'II L ruwutu~ n1llm;i fu1-c:c-,1::1..s ui. 1lu, 
C, 1111p.111~ ·:. liq111d1l} p u ~1t,n n ;1111..I c,1sh :1mJ c,l:ih u 111" .1li-nt.s 1,n 1hi.: h:is,, nf c...\"pLctL·J c.1,h 0, m ~ Thl· ( ir••up t:\k'-"" 111t,, :1CctH11ll Ll1t lt,1t11dit) ur th~ Ol:11k(•l 111 \\ hn-h rhc t'1lhl} ,,p ct;ltt'S. In ';l1.ld1rn •II , the 
<..:rn~1p'" h~111J1t3• m:irwgemenl po l1C_\ 111\Dlvc:- con:-1<lcnn~ the Jen:! or l1,1uH.I {tSSt'IS. 111.;ccss;tt}' u.1 011,.•t,;r ilu:::-<'. munl1onng lr.d,111cc s lwt-·r lic1u1d1rr ra1,n..; :1g:uns1 111tcn1:1I :1nJ nkrn:tl (<'t~ula101} 

n.:t1u 1rcmt'nt~ ;rnd mautto\uUHf!.:. ~linn 1cm, J d>t fa1L1.nc1nb plans. 

C) l'vhtrk c1 Ri,;k 

l\ forkct cisk :\rises due to c h:mgc in interes t rn tcs or foreign C.'\changc rn res. 

!) I n1t·rcst H,uc I~ isk 
l he g ,·oup 1s cxpn:-cd tu u 11t!n•s:t i.ttt· 11~k h• the extent n f 11, m,·t:'ilnlt'n l'i io li-.cd dq>usus \\ 1th h.rnks. ' J hr- Ho lding C,mp:rnr ha-:- .ils•, 111\'e~rcJ 111 prciercnct.' !>h,trt.' t:ipu,li ni f\1 / s l'r.rns.;1,fc !>t·n ices 

! umtcJ whl~h h:1., h ttL'll l'nllrd~ prnndcJ for !n 1he- hoi)k:- o f tht• C•Jtllpany (ltcfe r Nnh· nl•. -Q_ I (h).. '"Jl1t' \ lnlJ mg_ \t,mpany h.t~ nm mn:,;tl'J m ;u\} ot.llt?r l.l1Strun1c-11LS c-.o.:pt t.•~1u1ty 11n-c:-lillt·11r:-. The 

(. :1o up :1..:: .\ \\ hole li;1s a ,-c~• 111•u~111fic:w1 I}( 1rrow111~ nn \\ h 1ch 11\tt' rc-sl 1c;· p,1yahk .rnd tt <loc~ 1w 1 fl >rt"!-Cc i\11} n:-1-. nl ti.$ ft1M} rm. rH, 

2) Foreign Cu rre n cy Ris k 

I 11~ I lnldiog Cnmp.my t!> expo~t:.d to forc•.!,..'11 1:,d1.1ngt: ri$k -ari:-mg from nl.'I foreign c11c1cnq p ,l)<J.bk!>, pnnianly wi rh rc:,;pccl 111 ilic l 'S D11ll:1r, CBP and l""..u11t h .;1cl),!,H c!-!d1.1ngc- 1'1:-l :HJS:L'~ ln,1111 
fee, ,gniscd :,s,;c;ts ,tnJ li:ib1lillc!- dcnomrn:uc<l 111 ;1 curn•ncr that i:; not LhC' I lo lding Comp;my'..:. foncti"11;1,J cu rrency. 1l1e Croup .,.., pei· it"i m t.•r.lll str.HC~}' ll~l.~~ folw1nJ contmn:,; t0 initig;uc 11._ n-.k~ 

:1~snt1a1cd w11li tl11ctu:wo11'> in foreign t·urrent) :md IIII L'ft'SL r:ttcs no lx1r<o w inb>S';t 11J .;ud, t o n tr.lth :trc 1\1H Jcs1gn:ucJ :1s ht·Jgl·S tmc.k r 11\cl ..-\~ IOiJ. l'hc Group tine~ not u!'-e forw:irJ cimtctns (,u­

SflL'Ct1lat 1,·l' pu1p O$t''-· 

I hr. Grou p ;~ 111,11 t'....:pr >o;ed w l~J(\.'ign cxd,,tnµe rnk :tr is,ng from net fofc1g11 cmccnc/ u•cctYnblcs ru1 ~rcount • if DinJ(•nd 1111d other feei. from 11.s for~1g11 :-uU:,:1J 1.Hn.'.s ~w1.J .\S:S-OCt.llcS, p!'ima,·ily w,th 

1c,-p t!c1 to 1ht.' L"S D(>lhr .ind J\I .I) .. 

.Soul~ {_;1uup Cnm p:1111es like ,\\I (>ii s1~111fic:1n ily lmp11n r;rn- ma1n::1.I:- .111J 1..; i.:~p0$l'd ll• lvtl'IHJI L:.-.:ch.111gc risk p11m.lfilr wuh l '$I) & l~um which i:.- 11111 hcd.~L'J , Simihrly ULVL has bu:-inc~'-
11 ,rn-.ac: t11111:s, i1w1 ih 111~.!-l'\ t·1.1l n1rtt'OC1cS C'ip0~1ng 11 10 furt!ih111 curu:nq 11sl; ;tr1!>i11g from fnrc ,gn (:urrcnc} rCet:ff,1hlt'., ,inc..l p,1.rabk:- wl11c.h II m ,lll,lJ!,L'S h,• i:nll'nng urn..1 lomud CcuHrncts 



Bttlmcr Lawrie & Ci, . .LuJ. 

NotllS w the Consolid :llcd F i11.rnci:ll S t;ucmcnts rur 1hc yc:ir cnJ t.' t..l .\1st i\l:m:h 202.J 

.Note No 45 
!d!pirnl f\l.urngcmcnc 

I hl' Crn11p's c.lpn.tl m,u1.t_t.(l'm1..nt {)01cctt, c, art; 

- rn ,.n,.,un! dH' Crnup·~ ;1h1li~-11 1 fflll l tntll' :l~ .a go 111g i:o ntl'rn 

lo pr• 1,•iJc au ,ldcyuah: n.:nim lq :;-h.1rchulJ~rs 

111~· G ,•, ,up 111t111111 ire> c.tp1t,d 1,n Lia.· l>.1~1:- 1 )f th1.• t..\111 mg :un, ;uni •1f Ct.jlltri lcs:- cb-h :111J c 1, h !:"--Jlll\·,1lu1l:; >I'> jlfd1..·1111.'1.I uil tht.' foi:c tif h:-ilancc sl1t1..' t. 

i\bnagcmcn1 :l,se~sc-:, Jill' Grnup~s c.1p1r,1I rc,,u,n.•m1..·1H,$ 1n urJ1..•r to nttint,1111 :m 1..•ff1C'11..'lll t/\"L't:tll fin:i.ncmg s111.1cml'C wlulc ;l\ 01Jm~ t.·:xc-c-;sn-c Jcycngc. ·n,is. [;'lk\.':S 11110 ,lCC\IUfll till' :-uhord1n:tti11 11 lt:n.:I,; of 

th1.· Grultp~.., ,·Hi,;u~ d:ts:-:1..•s-of Jdil, The Grnup m;rn:1gc" rlw ,,1p11:,I ~~rncn1rf' ;\nd m:1kcs :\djustllU.'111'- 10 i1 111 th~ lighr vf clin"g,cs 111 cconumic co1tJl110 11s ;ind chc. ri-:;k ch:\1,lCh.~nsucs of th.c unJerlymg 

., .,.,e r-. In 11rrl<'r l{l m:11111,1111 o r adju:-L thl' opiul ~tn1nun!, the (;rm1p m,1.r ;t.JJm., rhc ,1moun1 of , i.,-idc.nds p:-tid to -.h:1fi' lw lJc:r,, n:rum cap1t.1I tu sh:w,'.hokfor.s, i.ssuc new shares, o r ~di ~ssers 10 reduce 
Jd11. 

l11c I lolJmg Comp:'Ul}" h,,._ .in in-.:,gnifii:;im ;imo un1 <•f ~ j c:mres of debt ou1:-:1:u1du1g on Lhc: t.:u rnm1 lhl:rncc sheet ,bt\.' :111d it :-ubsiditr)' Vlqkh:ip:irn;im 11orL Lngist,cs Park Lun111.;d ha~ ;1.yai!t.'J :1 dcbr 

rif lls.88.77 t.rOrc.'~ (mclu<l,ng mll'fl'~t) .,:,; 0 11 b11b11ec slwc1 d:1tc. V,dc letter d:11l·d OJ.ilC..J.1J21, ba11kcc:- 11f \fPLPL h:tn~ fl.':Slnicmrcd the cx1~lln_g loan ows1:1ndi11g un<lcr R<:.sc1T'C B.,11 !-- of Jn di,l Rl·s.ulut11J11 
l•r;1nwwnd, for C0\·1d 19 rd:llcd sln~:-s W1t.h mur.nonum nf '.!~ mt1nrh.; :'Intl rcpar mcnr commc11ccmc11t fro m :-;cptl'mb1..•r .?H1.:!. 

P:1rticulani 

T11ta.lEt1mty 
J'ou l A:i:scl5 

Equity Tbtio 

Dividends 

Parl iculars 

( i) Didc.leml recognised ;H 1hc end of the rcpor1iug pcrio<l 

As at .ll-~ l:or-2021 

I .SX,1 l -t9.1 

2.37/119. 13 
66.46% 

Fun I J t,·i:dend for 1hc n::ir l..'nJcJ 1 1 i",.!r11-cl1 211:!!l of"t 7,51/ (3 I 1\£:uch ~tl9 of~ l l) per ftdl} p,uJ ~h:1re (Not of IJi \·1drnd O,~wbuttrnt T:1x, 1f :my). 

( ii) Oividc1u1s no t rccog11iscd :11 the end o f 1he rq1urti11g pe riod 

ln nd~lirto n rn rh~ :,bon· <fo 1dC'rnls, s111cc }\.' U ~nd. 1hc.: llircc.:h u ~ h-a,·c recommt'11Jetl the p:t) mcnl pf fin:11 rl1ndc.·1ul Pl t {I IHI (3 1 ~b rd1 .)C.11 ~ 7.50) 
per fulh- p,uJ l:!lllufY share-. T hi-, prop1)'\Cd d1,·1drnd 1s ~ubicct to lh(· :1ppn1, al of :dur('holJ1..·rs m the t.·ns umg_ 1\nnu:11 Gnu.'f,l l i\lc.::tlllJ.~· 

.··-=---. . ...-:--::---..:, 
.· ·_ ~\ROr-1-"-"'-1< .··.;, ' ,r 

·/ .,- \ ( ' 

I rr.i" CHARTERt l· \ O 
, \' ACCOUN1 i,;, 1) j 
. j.; ; .... 

,~~, ~o _.✓-:'; /, 

~ I i( j,:'-1/./ .. ~~ ...... ~,,,~;,,., 

(f ;,, Lakhs) 
As al 31-;o.•for-2020 

l ,J9,79Y,92 

'.!, '-1,38:!.(13 

(f ;,. Lakhs) 
As st .ll-Mar-2021 As :11 31-Mar-2020 

12,X2i29 
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~_j_G 

Inte rest iu Other E n tities 

a) S uhs id iaric s 

Th1,,.• ~rin1p
1
s :-.uhsiJi:,ri~s :is .ti JI 1\ brch 21121 Jt.'l' ~er uur bdo\\ . l lnle:-:$ ,,1hl·rwisc: :Hared. rhlT h;l\'l. ~h.,n.: c;1pital consist in~ :-old) uf l!l)UIIY sh.,res Lime are held dirc.·nly hr the group, 

.1111.I die prnp•>rtion of owntrship intcn:t-tl' hdJ ei.1uals chc ,·oun}~ 11~ht~ hdJ Uy the g,roup. The country uf incurporacion ul' n·gi!'rr;u1u11 is .1ha, 1hcir prindp.,1 pince nf busim~$S-. 

l' l:ice of bus iness/ O wners hip in teres t held by th e group 
Ownership held h)• 11011-controlliug 

interests 
Nome of Entitr country or 

incorpor:1tiu n 31 ~larch 2021 31 March 2020 311\farch 202 1 3 1 Mnrch 2020 

lh ltncr Lawrie UI, Ltd. Unitl:d 1-:ingdnm 1111)",, IOU"u N II. N IL 
\ ' ish:ild1.1p,1u1um l'nrL Logistics Park Led. l11<l i:i 60" .. (1lt1 o .j()"., -10'',, 

(h) I 11 1c rest i11 ;1ssnciatcs anti jo int ventu res 

Place or bus iness/ 
Accountit1g 

Nam e of c 111i1y country o f % orOwncrship l ntcrcsc Rel"tionship 
iucorporarion 

rnethod 

13nlnwr l.:,w,·ic (U, \I--:) 1.1.C Llnitt·d ,\r:ih l •: 1111r:1tc< ~9.111 1"" J rnnl \'l'lltlll'l' E,1ui1y ,\lcch"'J 
lblnwr I ,a\\ ric \',111 l.eer J.1d. lnJi:t •17.'J I''., J oi111 \'euturc Equity i\lcthud 
T nui~;1ft: St"n 1n· Ltd,• lndi.1 511.IJ()",, Joint \',:nnu .... llcf,·r Note 12.1 Q,) 
• \" Oil I mlrn (P) Ltd. lndi:t 25.IJO",. .\ssocmrt· 1'-<juity ~k thnd 

PT II.timer I .. m rie I udone<ia lnJnnt:$iO 50.IJO"., Joiul \'t:nturc E,1uity i\kthod 
(To tal Equity Accounted Investments ) 

.\1·i ()ii India (I') l.td, i, d.1ss1ficJ rts :\11 ,1ss11ria tc on till' ham of ilw slrn1·l'l11>IJing pattnn \\~1,i<:1, leads In signific,1111 inllucnrc mer the C:omp:111y by the I Inkling Conip:mr . h1r1hcr. 
in lt,lincr L~l\n ·ic (UAE) I.LC. lblml:r Lawrie \'a11 Leer Ltd .• PT Halnwr I.a\\ rie l11do ncsin and Tr:ms;1fc ~l·n-iccs Ltd. bod, dw p,1r1n~r:,: ha\t: el1ual 11011U1tcc l'L•prl'~i.'lltnli\'L'S in the 
Bo:1nl. 'l'lu:sc cr11ities :11·e cb:-siticJ :,;,; joint nmnirl':-. :111<l llu: Company 1-..·cogni!ws its ~hare 1n nc.1 :1s~c1:,. 1h1·nugh cquily mc.:1hod except for PT a ,tlml'r bwric 1,,dr,nesin s: ince i1s 
Nct\\'c,rth i$ 1wgn1iw and for ·r r.111~., fi: Sen ices Ltd. [Re for nut,· no, ,11, J~,)I 

(i} Commi11ne.u cs a nd c olllingcn c liabilities in res1>ecc o f associntcs nnd joint ventures 
('{ in lakh s) 

Sum marised Balance Suect 3 1 1\-farch 202 1 JL Marc il 2020 

C;1pi1;1l <:omrni1mcnrs 1.(,29.<15 \,.11)11,77 

Co111i11gen t Liabilities 

Claims not acknuwkdgcd as ,kbts 9-13.1) ) 'J I.Hll 
Counter C~t1.1r:11ucc.·$ 9,79,.79 ll, l>H.15 
l)is-p,111.,'tl dl'm,111<ls 6.758.25 6,585.7-1 
T oni commitments o1ud couUugcnt l.iabilitics 19,126.50 L'>,0 LG.87 
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(c ) S11m m arist=<l financial infor111ntion for associates and jo hll reuturcs 

1\s.soc ia tc. 

('t in lakhs) 

S1nnmaris l·d l3:ilam_·c Sheet 
Al'i O il India Pvt. Ltd. 

31 l\-lnrch 2021 31 l\farch 2020 

Ct1rrcn1· ;1'S~t·1s 5,916.07 5,737.3 1 

Current liabilities 711.88 1,1101.59 

Net c urrent assets 5,204.19 ·1,735.72 

Nun-currcnr :is:-:c:ts 2,-112.-L\ 2,589.9() 

Non-<:urrcnt li.1biliti( ·S 6119.110 65(..19 

Net no n-current assets 1,803.+3 1,93-1.71 

Ncr nssets 7,007.62 6,66?..I.'\ 

Joint Ventures 

(fin lal<l1s) 

lhlmer Lawrie Van Leer L td. 
S 11m nrnriscd Ba lance S heet 

3 1 March 202 1 31 M arch 2020 

Ca,h & C"sh E<1uh·alcnrs 883.1111 1,71l5.95 
Currcnr a:-~cr~ <.:"Xc\11ding Ca:-h & e 1~h et1ui\'ale111s 111,555.ll0 IX,212.82 
Current l'i,w11ci:1I li,1bili1ies ( exclttding ·1·r.1J c rapblcs) 1-1,921.1111 IS,57J.8-l 
O1hcr Current liabilities 6,7811.llll 4,769_1 (, 

Net current asse ts (263.00) (424.23) 

Non-current n:-.:::.et:; 2-1,015.011 11,5 15.1)9 
Non-current Finoncial Liabilities ( cxcluJing Tr;1dc p:1yablcs) 6,8(,8.1 )11 5,IJ.12.511 
Otlwr Non-curn.·nt li,1hilitiL:::: -1117.0IJ 7 1-1.8-l 
Net non ~curreu t asset::;. 16,750.00 15,757.75 

Net assets 16,487.00 15,333.52 

(< in lakhs) 

Summarised B alance Sheer 
PT Balmer Lawrie Indonesia Balmer Lawrie (UAE) LLC 

3 1 !I-larch 2021 3 1 Marc h 2020 31 Dec 2020 51 Dec 2019 

Cash & Cc.1:il1 1~'.<..p 1i,·;1lenls 84.X6 11-1.2') 13,783.1)9 2,S U.llll 

C.urrc111 ;.1:->ser:- e.\.clu<ling Cash & cash i.:quiralcnts 2, 1118.12 1,32\1. 11 -ll!,.>S.1.25 53,037.99 

C:urrcm f'inancial liabilities ( excluding Tr:1dc p:i)•abb) 1,17-J.1') 1,-17-1.5-1 512 .. 16 52-1.7/i 

Other C 11rn.•nt li:1hili1it::-- 1,09-1.59 3-16.-18 !i,559. 19 9,IJ-l.2.1 

Net cu rrent assets (75.90) (386.62) 44,084.79 45,91 1.99 

Non-curn .. ·nt a::.,;s<'ts 1,16 1.16 l , l83.N7 21,562.88 19,105.55 

Non-cufft tll 1:i11ancinl li,1biliLie:- ( excluJ.i.ng Trade payable$) 1,789 .. l~ 1,677. 11 6,8.15.9.\ 7,188.17 

Other Non-current li,1bilitics 1-17.58 10-l .. ll -
Net 110 11-currc nl assets (775.76) (597.57) 14,726.95 11,917.38 

Net assets (85 1.66) (984. 19) 58,8 11.74 57,829.37 

Associate 
(f iu laklls) 

Avi Oil Ind ia l'v 1. Ltd. 
Summarised Snttcn,c111 of Pro fit and Loss 

3 1 Marc h 2020 3 1 March 202 1 

Rc,·cnue -l,079.80 ~,697.IJ0 

I nll'rcsl income including odwr income 76.20 %. 10 

Cosl ur s.,les l,G?-1.26 1,938.91 

Employee benefits t:.,pcnsc l ,U IK.9 1 1,0 19.85 

l) eprccif!rion ~ml ilm<>rti:-ation 301.115 2811.33 

I 111.erest <;:_'\p~11:--e 62.2ft 62.02 

Orht·r ex1x·nses 657.77 766.411 

lnconw t11x t'i:p~n:,;~ 11 5. 13 18 1.1 5 

Profit for the year 306.62 544.44 

Otlwr comprchcn:-in· income ( 111.:., uf nix) 3 1.57 27.9'5 

Tot:1I conq,rehcnsive income 338. 19 572.39 

Di, i<leu<l r~ceivcd - 5(,.25 
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-
Sumn,ai-is(·d S1.uc111c,11 o f Profit ri nd Loss 

R t.:\l lltll 

t >rlwr Inc, •mt; ' 
l111 LC1..:-I lflC<•llll 

C.o~l 111 ~:\In, 
l1rnpl1 ,, t..'l' ht...·nefit 1.·srwrlS(.:s 

t)i..·1,n·c.·1.11um Jrul .1f1111rns.,11,>n 

ltlt,.:rc~, .. -xptnSt.· 
( )tlw1· rspc.:n:-:t'!- I 
lm.:um1. t.1x c\.pt n:u· 

Profi1 for 1hc year 

( )rht.: I' t.·t 1mpn .. ·l1t.: 1,<1, 1 ltlC•11lit 

T ot1\I co111ptchc11sivc incon,c 

Dn 1Jc11d r«:'Ct'I\ nl 

S11n11nariscd Srn1emcn1 nf P rofil :1111I Loss 

R c\t'lllll' 

l)tltt·r l11cu111t 

lnh..n.:ot 1111..nsn\: 

Co:,:1111 s,1lt ~ 

l~mpln\u. hu1dir 1..•,p<·n:-l' 

Dt:pn:cr 111011 1uJ .un11rus;uum 

l 1tt1 l'l :,,. I C~Jl~ l>~l' 

() t her I! xpenscs 
lncurnt· Ta, l~xplllSl.' 
l' rn fit for 1he rear 

C)1lwr n11npn.:lll'tl~l\l:" rncomc 

Tu1.d co1nprchc11si, c. income 

D1' h.lt:uJ .r,.-c .. ·n t·d 

~----

~

~_.s'"'R~-:-··t 
cu· \·,~ 

CHAP 1; ,, ,:~ : 0 * /1[[0, . . )· 

, * +,~'·· ... 
,-:: ' ·· -~. \ 1•. 

. ( .t iu lnkh,) 

Balmc •, l ,aw ric Van Lc<:r I.id, 

31 l\L,rch 20. \I J I l'llarc l , 2020 

1::. '3-1.tNI n55:u,2 

- , I1,IHI XI 11 I I I 

2 1,1(,_ •. HI 25,llf,~ I l 
5, I KJ 1~1 5.11 5.77 
1, 1112., 111 1.172 I~ 

7•)2.11 I 'J7'J.~') 
H,11(, \.IH , 7,'JKII(,') 

1,IJ.IH' 1.\25.1111 
2,629.00 2,5 16.39 

( I \fl.I HI) (Kil.SO) 
2,499.00 2,435.119 

6-15. 10 714. 11 

PT tlnlmcr Lawrie I ucloncsia 

JJ 1\1:uch 2021 31 l\J.orc h 2020 

U\/5 211 2.261).55 

1{7.-11 IK'il, 

1,1-IU~ 1.111111.11<) 

121.1-1 1Mi/i2 
211.5(, IX. 711 

2929(1 17 I.IIX 

·IX6 . .\K H~, 11 
16.K I (2.!.'J<,) 

71JJ 02 (681.5{,) 
(11.JCJ) ( ',.'17) 

200.72 (688.53) 

-

O:ilmc r Lawrie (UAE) LLC 

J J 0cc 2020 3 [ D ec 2019 
711,7K(,,56 IH, 155 W 

12.X<, (,7. 15 

41.62 7 15 
51,'.N I 7') <,1.1n11 
9,611/IKt 111,'J I 'I. l'J 
2, 1111.711 ~- 117.11(, 

1711<, 152.l«l 

I .IJ~J.~(, 1112.111 

-
6,191.54 7,254.79 

G,191.5-1 7,254.79 
1,477 II 1.8 l'US 
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Additional Information to Consolidated Financial Statement s for the year ending 31.03.2021 (~ in lalws) 

Net Assets i.e., total assets Share in Other Share in total 

minus total liabilities Share in profit or Loss Comprehensive Income Comprehensive Income 

Name of the Entity in the Group As a % of 

As a % of consolidated As a % or 

consolidated Amount As a% of Amount Other Amount total Amount 

net Assets consolidated comprehensive comprehensi 

profit or loss Income ve Income 

1 2 3 4 5 6 7 8 9 

Parent 69.46% 1,09,822.29 83 .32% 10026.09 25.28% ( 13. 77) 83.59% 10,012.32 

Subsidiaries 

Indian 

Visakhapatnam Port Logistics Park Limited 3.71% 5,869.74 -6.28X, (755.26) -6.3 1% (755.26) 

Foreign 

Balmer Lawrie LJI( Ltd 0.03% •11 . 15 -0,04% (05) -0.04% (4.55) 

Non Controlling Interest in All subsidiaries 2.47% 3,913.17 -4 , 18% (503.50) ·4.20% (503.50) 

Associates (Investment as per Equity Method) 

Indian 

Avi-Oil India Private Limited 1.11% 1,751.9 I 0.48% 57.36 -1 0 .85% 5.91 0.53% 6).27 

Joint Vent ures ( Investment as per Equity 
Method) 

Indian 

Balme1· Lawrie Van leer Limited 5.00% 7,898.92 7.83% 942. 55 85.57% (46.6 1) 7.48% 895,94 

Foreign 

I. Balmer Lawrie (UAE) LLC 18.23% 28,8'17.75 18.87% 2, 270.29 18.95% 2,270.29 

2. PT Balme r Lawrie Indonesia - - -

Net worth of PTBLI is negative. 

Hence no consolidation has been done 

Total 100.00% 1,58, 114.93 100.00% 12,032.98 100.00% (54.47) 100,00% 11,978.51 
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